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Cdo_qsldms�ne�Gd_ksg:�Khmcr_x�Antsnm*�L_rr_bgtrdssr�Cdo_qsldms�
ne�Otakhb�Gd_ksg:�Rg_tm_�Nmneqdx*�L_rr_bgtrdssr�Cdo_qsldms�ne�
Otakhb�Gd_ksg:�Rg_qnm�O_fm_mn*�L_rr_bgtrdssr�Cdo_qsldms�ne�Otakhb�
Gd_ksg:�Bnkd�Atqjgnkcdq*�Lhbghf_m�Cdo_qsldms�ne�Gd_ksg�%�Gtl_m�
Rdquhbdr:�Sgdqdr_�R-�Jhsskd*�Lhrrhrrhooh�Rs_sd�Cdo_qsldms�ne�Gd_ksg:�
Ingm�Anr*�Lhrrntqh�Cdo_qsldms�ne�Gd_ksg�_mc�Rdmhnq�Rdquhbdr:�J_sd�
Bkd_uhmfdq*�Lhrrntqh�Cdo_qsldms� ne�Gd_ksg� _mc�Rdmhnq� Rdquhbdr:�
M_sg_m�Jnee_qmtr*�Lhrrntqh�Cdo_qsldms� ne�Gd_ksg� _mc� Rdmhnq�
Rdquhbdr:�R_kdm_�R_u_qc_*�Mdu_c_�Cdo_qsldms�ne�Gd_ksg�_mc�Gtl_m�
Rdquhbdr:�Ytvdm�Pht,Rgtksy*� Rntsgdqm�Mdu_c_�Gd_ksg�Chrsqhbs:�
Cduhm�Q_l_m*�Rntsgdqm�Mdu_c_�Gd_ksg�Chrsqhbs:�G_mm_g�Anvdm*�
Mdv�G_lorghqd�Chuhrhnm�ne�Otakhb�Gd_ksg�Rdquhbdr:�Ingm�I-�Cqdhrhf*�
Mdv�G_lorghqd�Chuhrhnm� ne� Otakhb�Gd_ksg� Rdquhbdr:�J_sqhm_�D-�
G_mrdm*�Mdv�G_lorghqd�Chuhrhnm�ne�Otakhb�Gd_ksg�Rdquhbdr:�O_sqhbh_�
@l_qhkk_*�Mdv�Idqrdx�Cdo_qsldms�ne�Gd_ksg:�Sqnx�Aq_mb_qc*�Mdv�
Idqrdx�Cdo_qsldms�ne�Gd_ksg:�Lnihrnk_�Nin*�Mdv�Idqrdx�Cdo_qsldms�
ne�Gd_ksg:�L_qk_�L-�Rhdudqr*�Mdv�Ldwhbn�Cdo_qsldms�ne�Gd_ksg:�
Itrshm� O-�@kadqsrnm*�Mnqsg�B_qnkhm_�Cdo_qsldms� ne�Gd_ksg� _mc�
Gtl_m�Rdquhbdr:�Rtr_m�L-�Rtkkhu_m*�Mnqsg�B_qnkhm_�Cdo_qsldms�
ne�Gd_ksg� _mc�Gtl_m� Rdquhbdr:� @acntk_xd�Chdcghnt*� Rntsg�
B_qnkhm_�Cdo_qsldms� ne�Gd_ksg� _mc� Dmuhqnmldms_k� Bnmsqnk:�
K_Jhs_�C-� Ingmrnm*� Rntsg�B_qnkhm_�Cdo_qsldms� ne�Gd_ksg� _mc�
Dmuhqnmldms_k�Bnmsqnk:�Itm�S_mf*�Rntsg�B_qnkhm_�Cdo_qsldms�ne�
Gd_ksg�_mc�Dmuhqnmldms_k�Bnmsqnk:�I_md�L-�Aqhsshmfg_l*�Sdmmdrrdd�
Cdo_qsldms�ne�Gd_ksg:�C_mhs_�B-�Bqd_q*�Sdmmdrrdd�Cdo_qsldms�ne�
Gd_ksg:�Qnaa�K-�F_ql_m*�Sdmmdrrdd�Cdo_qsldms�ne�Gd_ksg:�Dkhrd�L-�
Gtdamdq*�Sdw_r�Cdo_qsldms�ne�Rs_sd�Gd_ksg�Rdquhbdr:�Ahmni�Odsdq*�
Sdw_r�Cdo_qsldms� ne� Rs_sd�Gd_ksg� Rdquhbdr:�L_qb�Vhkkh_lrnm*�
C_kk_r�Bntmsx�Gd_ksg� _mc�Gtl_m�Rdquhbdr:�Aqdd�A_qad_t*�Ts_g�
Cdo_qsldms�ne�Gd_ksg�_mc�Gtl_m�Rdquhbdr:�L_qxAdsg�CdL_qbn*�
Uhqfhmh_� Cdo_qsldms� ne�Gd_ksg:� Jdkrdx�Gnkknl_m*� Uhqfhmh_�
Cdo_qsldms�ne�Gd_ksg:�L_qx�Bg_m*�V_rghmfsnm�Rs_sd�Cdo_qsldms�ne�
Gd_ksg:�Ghk_qx�@qlrsqnmf*�Otakhb�Gd_ksg�§�Rd_sskd�%�Jhmf�Bntmsx:�
Id_m,I_bptdr�J_xdlad�J_rgnmcn*�Otakhb�Gd_ksg�§�Rd_sskd�%�Jhmf�
Bntmsx:�@k_m_ F-�Gtcrnm*�Vdrs�Uhqfhmh_�Cdo_qsldms�ne�Gd_ksg�
_mc�Gtl_m�Qdrntqbdr:�Rg_mmnm�LbAdd*�Vdrs�Uhqfhmh_�Cdo_qsldms�
ne�Gd_ksg�_mc�Gtl_m�Qdrntqbdr:�Ldkhrr_�@-�Rbnss*�Vdrs�Uhqfhmh_�
Cdo_qsldms�ne�Gd_ksg�_mc�Gtl_m�Qdrntqbdr-

Qdedpdmbdr

� 0-�Kdcm_q�VL*�Kdlnm�RL*�Jhqjo_sqhbj� IV*�Qdcehdkc�QQ*�Ehdkcr�LK*�
Jdkkdx�OV-�Eqdptdmbx�ne� hkkmdrr�_rrnbh_sdc�vhsg�dohcdlhb�gdo_shshr @
uhqtr� hmedbshnmr� hm� _ctksr-� @l� I� Dohcdlhnk� 0874:0119115§22-
OLHC9275///1�gssor9..cnh-nqf.0/-0/82.nwenqcintqm_kr-_id-_003/82

� 1-�Jdlldq�ML*�Lhrjnurjx�DO-�Gdo_shshr�@-�Hmedbs�Chr�Bkhm�Mnqsg�@l�
1///:0395/4§04- OLHC90/876001 gssor9..cnh-nqf.0/-0/05.
R/780,441/’/4(6/012,8

� 2-�Mdkrnm�MO*�Vdmf�LJ*�Gneldhrsdq�LF*�ds�_k-�Oqdudmshnm�ne�gdo_shshr�@�
uhqtr�hmedbshnm�hm�sgd�Tmhsdc�Rs_sdr9�qdbnlldmc_shnmr�ne�sgd�@cuhrnqx�
Bnllhssdd�nm�Hlltmhy_shnm�Oq_bshbdr*�1/1/-�LLVQ�Qdbnll�Qdo�
1/1/:5890§27-� OLHC921503700� gssor9..cnh-nqf.0/-04474.llvq-
qq58/4_0

� 3-�Enrsdq�L@*�Gneldhrsdq�LF*�Xhm�R*�ds�_k-:�Gdo_shshr�@�Qdronmrd�Sd_l-�
Vhcdroqd_c� gdo_shshr�@� ntsaqd_jr� _rrnbh_sdc�vhsg� odqrnm,sn,odqrnm�
sq_mrlhrrhnm¶Tmhsdc�Rs_sdr*�1/05§1/1/-�LLVQ�Lnqa�Lnqs_k�Vjkx�
Qdo� 1/11:6090118§23-� OLHC925062636�gssor9..cnh-nqf.0/-04474.
llvq-ll6028_0

4- BCB- Uhq_k gdo_shshr9 odqrnm,sn,odqrnm ntsaqd_jr ne gdo_shshr @ _bqnrr
sgd�Tmhsdc�Rs_sdr-�@sk_ms_*�F@9�TR�Cdo_qsldms�ne�Gd_ksg�_mc�Gtl_m�
Rdquhbdr*�BCB:�1/11-�@bbdrrdc�Nbsnadq�02*�1/12-�gssor9..vvv-bcb-
fnu.gdo_shshr.ntsaqd_jr.1/06L_qbg,Gdo_shshr@-gsl

� 5-�BCB-�BCB�VNMCDQ9�M_shnm_k�Bdmsdq�enq�Gd_ksg�Rs_shrshbr�lnqs_khsx�
c_s_�nm BCB�VNMCDQ-�Gx_ssruhkkd*�LC9�TR�Cdo_qsldms�ne�Gd_ksg
_mc�Gtl_m�Rdquhbdr*�BCB*�M_shnm_k�Bdmsdq�enq�Gd_ksg�Rs_shrshbr:�1/11-�
@bbdrrdc�I_mt_qx�06*�1/12-�gssor9..vnmcdq-bcb-fnu.lbc-gslk

� 6-�BCB-�M_shnm_k�Mnsheh_akd�Chrd_rdr� Rtqudhkk_mbd� Rxrsdl� ’MMCRR(9�
gdo_shshr�@*�_btsd-�@sk_ms_*�F@9�TR�Cdo_qsldms�ne�Gd_ksg�_mc�Gtl_m�
Rdquhbdr*�BCB:�1/11-�@bbdrrdc�I_mt_qx�06*�1/12-�gssor9..mcb-rdquhbdr-
bcb-fnu.bnmchshnmr.gdo_shshr,_,_btsd.

7- Ahwkdq C* YgnmfX* Kx JM* ds _k-: BGdBR Hmudrshf_snqr-Lnqs_khsx _lnmf
o_shdmsr�vhsg�bgqnmhb�gdo_shshr�A�hmedbshnm9�sgd�Bgqnmhb�Gdo_shshr�Bngnqs�
Rstcx�’BGdBR(-�Bkhm�Hmedbs�Chr�1/08:579845§52-�OLHC92//5//21
gssor9..cnh-nqf.0/-0/82.bhc.bhx487

� 8-�L_g_i_m�Q*�Whmf� I*� Kht� RI*� ds� _k-:�Bgqnmhb�Gdo_shshr�Bngnqs� Rstcx�
’BGdBR(�Hmudrshf_snqr-�Lnqs_khsx�_lnmf�odqrnmr�hm�b_qd�vhsg�gdo_shshr�B�
uhqtr�hmedbshnm9�sgd�Bgqnmhb�Gdo_shshr�Bngnqs�Rstcx�’BGdBR(*�1//5§
1/0/-�Bkhm�Hmedbs�Chr�1/03:4790/44§50-�OLHC913412103�gssor9..cnh-
nqf.0/-0/82.bhc.bht/66

�0/-�Xhm�R*�A_qjdq�K*�Kx�JM*�ds�_k-�Rtrbdoshahkhsx�sn�gdo_shshr�@�uhqtr�hmedbshnm�
hm� sgd�Tmhsdc� Rs_sdr*� 1//6§1/05-�Bkhm� Hmedbs Chr� 1/1/:609d460§8-
OLHC921082431�gssor9..cnh-nqf.0/-0/82.bhc.bh__187
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Opnfpdrr SnvYpc LdYrkdr Ymc QtadkkY DkhlhmYshnm¶ HmcnmdrhY* 1/02§1/11

Rsdogdm�Bg_bjn*�LC0:�Ltrgsne_�J_l_k*�LC0:�Dmc_mf�Atch�G_rstsh*�LC1:�Eqhrshj_�Lhkcx_*�LC1:�Bnqmdkh_�Jdkxnla_q*�LC1:�Uhuh�Unqnmhj_*�LDohc1:�
Oqhl_�Xnrdoghmd*�LC1:�Fdqsqtchr�S_mcx*�LC1:�Cduh�@mhrhrj_*�LC1:�Rgdqkh�J_qnkhm_*�LC1:�Ktkt�@qhx_msgdmx�Cdvh*�LHOG1:�Rtcghq�Jg_m_k*�OgC2:�

Rtmhk�A_gk*�LC2:�Edssx�Vhi_x_msh*�LOG3:�Qdadbb_�C-�Ldqqhkk*�OgC3:�Bgqhrsnogdq�G-�Grt*�LC*�OgC4:�Lhbgdkkd�Lnq_kdr*�LC4

:arspYbs
Hm�1/08*�Hmcnmdrh_�_mc�sgd�nsgdq�bntmsqhdr� hm�sgd�Vnqkc�

Gd_ksg�Nqf_mhy_shnm� Rntsg,D_rs�@rh_�Qdfhnm� _cnosdc� sgd�
fn_k�ne�ld_rkdr�_mc�qtadkk_�dkhlhm_shnm�ax�1/12-�Sghr�qdonqs�
cdrbqhadr�Hmcnmdrh_&r�oqnfqdrr�snv_qc�ld_rkdr�_mc�qtadkk_�dkhlh,
m_shnm�ctqhmf�1/02§1/11-�Ctqhmf�sghr�odqhnc*�bnudq_fd�vhsg�_�
ehqrs�cnrd�ne�ld_rkdr,bnms_hmhmf�u_bbhmd�’LBU(�cdbqd_rdc�eqnl�
76$�sn�73$*�_mc�bnudq_fd�vhsg�_�rdbnmc�LBU�cnrd�cdbqd_rdc�
eqnl�65$�sn�56$-�@esdq�qtadkk_�u_bbhmd�v_r�hmsqnctbdc�hm�
1/06*�bnudq_fd�vhsg�sgd�ehqrs�cnrd�ne�qtadkk_,bnms_hmhmf�u_b,
bhmd�hmbqd_rdc�_ooqnwhl_sdkx�ehudenkc*�eqnl�04$�hm�1/06�sn�
73$�hm�1/11- Ctqhmf�1/02§1/10*�_mmt_k�qdonqsdc�ld_rkdr�
hmbhcdmbd�cdbqd_rdc�ax�84$*�eqnl�22-1�sn�0-3�b_rdr�odq�lhkkhnm�
onotk_shnm*�qdonqsdc�qtadkk_�hmbhcdmbd�cdbqd_rdc�78$*�eqnl�
8-2�sn�0-/�b_rdr�odq�lhkkhnm�onotk_shnm-�Gnvdudq*�_�k_qfd�rtqfd�
hm�ld_rkdr�_mc�qtadkk_�b_rdr�nbbtqqdc�hm�1/11*�vhsg�_�qdonqsdc�
ld_rkdr�hmbhcdmbd�ne�18�b_rdr�odq�lhkkhnm�_mc�_�qdonqsdc�qtadkk_�
hmbhcdmbd�ne�2�odq�lhkkhnm*�oqhl_qhkx�qdk_sdc�sn�chrqtoshnm�hm�
hlltmhy_shnm�rdquhbdr�b_trdc�ax�sgd�BNUHC,08�o_mcdlhb-�Hm�
1/11*�_ooqnwhl_sdkx�15�lhkkhnm�bghkcqdm�’_m�drshl_sdc�62$�
ne�sgd�s_qfds�onotk_shnm(�qdbdhudc�_�bnlahmdc�ld_rkdr,�_mc�
qtadkk_,bnms_hmhmf�u_bbhmd�ctqhmf�rtookdldms_qx�hlltmhy_,
shnm� _bshuhshdr� bnlokdsdc� hm� 21� oqnuhmbdr-� Oqnfqdrr� snv_qc�
ld_rkdr�_mc�qtadkk_�dkhlhm_shnm�hm�Hmcnmdrh_�g_r�addm�l_cd:�
gnvdudq*�bnmshmtdc�_mc�tqfdms�deenqsr�_qd�mddcdc�sn�qdrsnqd�
qntshmd�hlltmhy_shnm�rdquhbdr�sg_s�vdqd�_cudqrdkx�_eedbsdc�ax�
sgd�BNUHC,08�o_mcdlhb�_mc�bknrd�hlltmhsx�f_or�sn�_bbdkdq,
_sd�oqnfqdrr�snv_qc�ld_rkdr�_mc�qtadkk_�dkhlhm_shnm-

Hmspnctbshnm
Hmcnmdrh_&r�hlltmhy_shnm�oqnfq_l�btqqdmskx�s_qfdsr�_�ahqsg�

bngnqs� ne� _ooqnwhl_sdkx� 3-3�lhkkhnm� bghkcqdm� _mmt_kkx-� Hm�
0871*�_�ehqrs�cnrd�ne�ld_rkdr,bnms_hmhmf�u_bbhmd�’LBU0(�v_r�
hmsqnctbdc�hmsn�sgd�qntshmd�hlltmhy_shnm�oqnfq_l*�_clhm,
hrsdqdc� sn� bghkcqdm� _s� _fd� 8�lnmsgr:� _� rdbnmc�LBU�cnrd�
’LBU1(*�_clhmhrsdqdc�sn�fq_cd�0�dkdldms_qx�rbgnnk�bghkcqdm�
’_fdc�6�xd_qr(�v_r�hmsqnctbdc�hm�1//2-�Hm�1/02*�sgd�_fd�ne�
LBU1� _clhmhrsq_shnm�v_r� bg_mfdc� sn� 07§13�lnmsgr-�@m�
LBU�cnrd�hr�rshkk�fhudm�sn�fq_cd�0�dkdldms_qx�rbgnnk�bghkcqdm�
_mc�qdbnqcdc�_r�sgd�sghqc�LBU�cnrd-�Svn�cnrdr�ne�qtadkk_,
bnms_hmhmf�u_bbhmd�’QBU(�vdqd�hmsqnctbdc�hmsn�sgd�qntshmd�

hlltmhy_shnm�oqnfq_l�hm�1/06�_r�_�bnlahmdc�ld_rkdr,�_mc�
qtadkk_,bnms_hmhmf� u_bbhmd� ’LQBU(-�Sgd� ehqrs� QBU�cnrd�
’QBU0(�hr�_clhmhrsdqdc�_s�_fd�8�lnmsgr�’_r�LQBU0(*�_mc�
sgd�rdbnmc�cnrd�’QBU1(�_s�_fd�07§13�lnmsgr�’_r�LQBU1(-
Hm�1/02*�Hmcnmdrh_*�_knmf�vhsg�sgd�nsgdq�0/�bntmsqhdr�ne�sgd�

Vnqkc�Gd_ksg�Nqf_mhy_shnm�’VGN(�Rntsg,D_rs�@rh_�Qdfhnm�
’RD@Q(*)�_cnosdc�sgd�fn_k�ne�ld_rkdr�dkhlhm_shnm�_mc�bnmsqnk�
ne�qtadkk_�_mc�bnmfdmhs_k�qtadkk_�rxmcqnld�’BQR(*�_�bnmchshnm�
sg_s�b_m�qdrtks�hm�lhrb_qqh_fd*�rshkkahqsg*�nq�_�bnmrsdkk_shnm�ne�
ahqsg�cdedbsr� qdrtkshmf� eqnl�l_sdqm_k� hmedbshnm�vhsg�qtadkk_�
uhqtr�ctqhmf�oqdfm_mbx–�ax�1/1/�’0(-�Hm�1/08*�sghr�fn_k�v_r�
qduhrdc�sn�hmbktcd�sgd�dkhlhm_shnm�ne�ansg�ld_rkdr�_mc�qtadkk_z
ax�1/12�’1(-�Hm�1/10*�Hmcnmdrh_�_cnosdc�sgd�M_shnm_k�Rsq_sdfhb�
Ok_m� enq�Ld_rkdr,Qtadkk_�Dkhlhm_shnm 1/1/§1/13� ’2(-�Sgd�
l_hm� naidbshudr� ne� sghr� rsq_sdfx� hmbktcd� 0(� _bghduhmf� _mc�
l_hms_hmhmf�≥84$�bnudq_fd�vhsg�sgd�ehqrs�_mc�rdbnmc�cnrdr
ne�ld_rkdr,� _mc� qtadkk_,bnms_hmhmf� u_bbhmd� ’LQBU0� _mc�
LQBU1*�qdrodbshudkx(�hm�dudqx�chrsqhbs�sgqntfg�qntshmd�hllt,
mhy_shnm�_mc�rtookdldms_qx�hlltmhy_shnm�_bshuhshdr�’RH@r(†:
1(�_bghduhmf�_mc�l_hms_hmhmf�rdmrhshud�_mc�shldkx�b_rd,a_rdc�
ld_rkdr,qtadkk_� _mc�BQR� rtqudhkk_mbd� rxrsdlr:� 2(� athkchmf�
_mc�l_hms_hmhmf�_m�_bbqdchsdc�ld_rkdr�_mc�qtadkk_�k_anq_snqx�
mdsvnqj�enq�b_rd�bnmehql_shnm�sg_s�bnudqr�_kk 27�oqnuhmbdr�hm�
Hmcnmdrh_:�3(�dmrtqhmf�oqdo_qdcmdrr�_mc�q_ohc�qdronmrd�sn�dudqx�
ld_rkdr�nq�qtadkk_�ntsaqd_j:�_mc�4(�rsqdmfsgdmhmf�rtoonqs�_mc�
o_qsmdqrghor-�Sghr�qdonqs�cdrbqhadr�Hmcnmdrh_&r�oqnfqdrr�snv_qc�
ld_rkdr�_mc�qtadkk_�dkhlhm_shnm�ctqhmf�1/02§1/11-

)�A_mfk_cdrg*�Agts_m*�Atql_*�Hmch_*�Hmcnmdrh_*�L_kchudr*�Mdo_k*�Mnqsg�Jnqd_*
Rqh�K_mj_*�Sg_hk_mc*�_mc�Shlnq,Kdrsd-

–�Ld_rkdr� dkhlhm_shnm� hr� cdehmdc� _r� sgd� _ardmbd� ne� dmcdlhb�ld_rkdr� b_rdr� enq�
≥01�lnmsgr�hm�sgd�oqdrdmbd�ne�_cdpt_sd�rtqudhkk_mbd-�Qtadkk_�_mc�bnmfdmhs_k�
qtadkk_�rxmcqnld�bnmsqnk�hr�cdehmdc�_r�_�84$�qdctbshnm�hm�chrd_rd�hmbhcdmbd�
eqnl�sgd�1/02�kdudk-

z�Qtadkk_� dkhlhm_shnm� hr� cdehmdc� _r� sgd� _ardmbd� ne� dmcdlhb� qtadkk_� b_rdr� enq�
≥01�lnmsgr�hm�sgd�oqdrdmbd�ne�_cdpt_sd�rtqudhkk_mbd-

†�Hm� Hmcnmdrh_*� enkknv,to� RH@r� enq�ld_rkdr� _mc� qtadkk_� bnmctbsdc� ctqhmf�
1/02§1/11�vdqd�b_qqhdc�nts�trhmf�svn�s_qfds�_fd�q_mfdr-�RH@r�enbtrdc�nm�_kk�
bghkcqdm�_mc�_cnkdrbdmsr�_fdc�8�lnmsgr�sn�;04�xd_qr�_mc�vdqd�bnmctbsdc�vhsg�
sgd� fn_k� ne� dkhlhm_shmf� rtrbdoshahkhsx� sn�ld_rkdr� _mc� qtadkk_� hm� sgd� fdmdq_k�
onotk_shnm-�Nsgdq�RH@r�enbtrdc�nm�bghkcqdm�_fdc�8§48�lnmsgr�vhsg�sgd�fn_k�
ne�dkhlhm_shmf�_mx�ld_rkdr�_mc�qtadkk_�rtrbdoshahkhsx�sg_s�g_c�_bbtltk_sdc�hm�
qdbdms�ahqsg�bngnqsr�_mc�ne�oqnsdbshmf�sgd�drshl_sdc�1$§4$�ne�bghkcqdm�vgn�
chc�mns�qdronmc�sn�sgd�ehqrs�ld_rkdr�u_bbhmd�cnrd-
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Ldsgncr
@clhmhrsq_shud�u_bbhm_shnm�bnudq_fd�’sgd�mtladq�ne�u_bbhmd�

cnrdr�_clhmhrsdqdc�chuhcdc�ax�sgd�drshl_sdc�s_qfds�onotk_shnm(�
hr�qdonqsdc�d_bg�xd_q�eqnl�_kk�6*141�chrsqhbsr�hm�Hmcnmdrh_�sn�
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cde_tks,rntqbd.bntmsqx,oqnehkdr.hlltmhy_shnm.1/12,bntmsqx,oqnehkdr.hlltmhy_shnmYhcmY1/12-oce�
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nq�M_shnm_k� Bghkcqdm� Hlltmhy_shnm�Lnmsg*––� qd_bghmf�
_ooqnwhl_sdkx�15�lhkkhnm�bghkcqdm�vhsg�LQBU-�Ctd�hm�o_qs�
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qdbdhudc�sgd�_ooqnoqh_sd�mtladq�ne�ld_rkdr�_mc�qtadkk_�cnrdr(�_mc�_m�LQ�
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hm� Hmcnmdrh_� hm�1/04�_mc�v_r� dwo_mcdc� sn�11�gnrohs_kr� hm�
1/11-�Ctqhmf� 1/07§1/11*� sgd� m_shnm_k� qdonqshmf� q_sd� enq�
rtrodbsdc�BQR�b_rdr�’_�l_qjdq�ne�BQR�rtqudhkk_mbd�rdmrhshu,
hsx(�hmbqd_rdc�74$�eqnl�0-60�sn�2-05�odq�0/*///�khud�ahqsgr-�
Hm�1/07*� _lnmf�164� rtrodbsdc�BQR�b_rdr*� 78� ’21$(�vdqd�

k_anq_snqx,bnmehqldc*�88�’25$(�vdqd�bkhmhb_kkx�bnmehqldc�_r�
BQR*�_mc�76�’21$(�vdqd�chrb_qcdc-�Hm�1/11*�_lnmf�0*/15�
rtrodbsdc�BQR� b_rdr*� 14� ’1$(�vdqd� k_anq_snqx,bnmehqldc*�
037�’03$(�vdqd�bkhmhb_kkx�bnmehqldc*�_mc�742�’72$(�vdqd�
chrb_qcdc-�Cdrohsd� sgd� hmbqd_rd� hm� sgd�mtladq�ne� rtrodbsdc�
b_rdr*�khjdkx�qdk_sdc�sn�hmbqd_rdc�cdsdbshnm�sgqntfg�hmbqd_rdc�
rtqudhkk_mbd� rhsdr*� sgd� odqbdms_fd� ne� k_anq_snqx� nq� bkhmhb_kkx�
bnmehqldc�BQR�b_rdr�cdbqd_rdc*�khjdkx�qdoqdrdmshmf�_�cdbkhmd�
hm�BQR�hmbhcdmbd�enkknvhmf�hmsqnctbshnm�ne�QBU-
Ctqhmf� 1/02§1/11*�ld_rkdr� hmbhcdmbd� cdbqd_rdc� eqnl�

22-1�b_rdr�odq�lhkkhnm�onotk_shnm�sn�_�knv�ne�0-3�hm�1/10�ats�
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BgYpYbsdphrshb

WdYp*�Mn-�% (

1/07 1/08 1/1/ 1/10 1/11

RtpudhkkYmbd�Ymc�opnfpYl�hlokdldmsYshnm
Oqnuhmbdr�vhsg�b_rd,a_rdc�edudq�_mc�q_rg�rtqudhkk_mbd––– 23�’0//( 23�’0//( 23�’0//( 23�’0//( 23�’0//(
VGN,_bbqdchsdc�ld_rkdr�_mc�qtadkk_�k_anq_snqhdr*�mn- 6 6 6 6 6
Oqnuhmbdr�bnlokdshmf�ld_rkdr,qtadkk_�RH@ 17�’7/( /�’”( /�’”( /�’”( 23�’0//(
Rtqudhkk_mbd�odqenql_mbd�hmchb_snqr
Mn-�ne�chrb_qcdc�MLMQ�b_rdr||| 2*/54 4*/88 1*077 1*158 8*038
Mn-�ne�chrb_qcdc�MLMQ�b_rdr�odq�0//*///�onotk_shnm*�m_shnm_k�kdudk�’s_qfds9�≥1( 0-1 0-/ /-7 /-7 2-2
Chrsqhbsr�vhsg�MLMQ�chrb_qc�q_sd�≥1 60�’03( 012�’13( 31�’7( 62�’03( 12/�’34(
#�ne�rtrodbsdc�b_rdr�_cdpt_sdkx�hmudrshf_sdc�—37�gqr�ne�mnshehb_shnm�’s_qfds9�≥7/( 54 51 5/ 60 63
#�ne�rtrodbsdc�b_rdr�vhsg�_cdpt_sd�rodbhldmr†††�sdrsdc�enq�ld_rkdr�_mc�qtadkk_�
hm�_�oqnehbhdms�k_anq_snqx))))�’s_qfds9�≥7/(

85 83 80 81 75

#�ne�r_lokdr�sdrsdc�—3�c_xr�ne�rodbhldm�qdbdhos�hm�k_anq_snqx�’s_qfds9�≥7/(–––– 75 55 53 73 32
#�ne�qdrtksr�qdbdhudc�ax�oqnfq_l�—3�c_xr�ne�rodbhldm�qdbdhos�’s_qfds9�≥7/(|||| 72 52 46 72 6/
#�ne�rtqudhkk_mbd�tmhsr�qdonqshmf�vddjkx�sn�m_shnm_k�kdudk�nm�shld�’s_qfds9�≥7/( 36 3/ 66 6/ 78

:aapduhYshnmr9�HfL�<�hlltmnfknatkhm�L:�LBU�<�ld_rkdr,bnms_hmhmf�u_bbhmd:�M@�<�mns�_u_hk_akd:�MLMQ�<�mnmld_rkdr*�mnmqtadkk_:�QBU�<�qtadkk_,bnms_hmhmf�u_bbhmd:�
RH@�<�rtookdldms_qx�hlltmhy_shnm�_bshuhsx:�VGN�<�Vnqkc�Gd_ksg�Nqf_mhy_shnm-

)�Cdehmdc�_r�_�b_rd�sg_s�lddsr�sgd�rtrodbsdc�b_rd�cdehmhshnm�_mc�hr�k_anq_snqx,bnmehqldc�’rdqnknfhb_kkx�nq�uhqnknfhb_kkx(�_r�ld_rkdr-
–�Cdehmdc�_r�_�b_rd�sg_s�lddsr�sgd�rtrodbsdc�b_rd�cdehmhshnm*�vghbg�hr�entmc�_r�o_qs�ne�_�k_anq_snqx,bnmehqldc�ld_rkdr�ntsaqd_j�hmudrshf_shnm�ats�cndr�mns�g_ud�
_�k_anq_snqx�rodbhldm�bnkkdbsdc-

|�Cdehmdc�_r�_�b_rd�sg_s�lddsr�sgd�rtrodbsdc�b_rd�cdehmhshnm�vhsgnts�_m�_cdpt_sd�k_anq_snqx�rodbhldm�bnkkdbsdc�_mc�vhsgnts�dohcdlhnknfhb_k�khmj_fd�sn�_mnsgdq�
k_anq_snqx,bnmehqldc�bnlltmhb_akd�chrd_rd-

†�B_rdr�odq�0�lhkkhnm�onotk_shnm-
))�Cdehmdc�_r�_�b_rd�sg_s�lddsr�sgd�rtrodbsdc�b_rd�cdehmhshnm�_mc�hr�k_anq_snqx,bnmehqldc�_r�qtadkk_-
––�Cdehmdc�_r�_�b_rd�sg_s�lddsr�sgd�rtrodbsdc�b_rd�cdehmhshnm*�vghbg�hr�entmc�_r�o_qs�ne�_�k_anq_snqx,bnmehqldc�qtadkk_�ntsaqd_j�hmudrshf_shnm�ats�cndr�mns�g_ud�_�
k_anq_snqx�rodbhldm�bnkkdbsdc-

||�Cdehmdc�_r�_�b_rd�sg_s�lddsr�sgd�rtrodbsdc�b_rd�cdehmhshnm�_mc�hr�k_anq_snqx,bnmehqldc�_r�bnmfdmhs_k�qtadkk_�rxmcqnld-
††�Cdehmdc�_r�_�b_rd�sg_s�lddsr�sgd�rtrodbsdc�b_rd�cdehmhshnm�_mc�sgd�bkhmhb_kkx�bnlo_shakd�b_rd�cdehmhshnm�ats�cndr�mns�g_ud�_m�_cdpt_sd�k_anq_snqx�rodbhldm�bnkkdbsdc-
)))�Cdehmdc�_r�_�b_rd�sg_s�lddsr�sgd�rtrodbsdc�b_rd�cdehmhshnm�ats�cndr mns�ldds�sgd�bkhmhb_kkx�bnlo_shakd�b_rd�cdehmhshnm�nq�g_r�mdf_shud�k_anq_snqx�sdrshmf�enq�

bnmfdmhs_k�qtadkk_�rxmcqnld-
–––�B_rd,a_rdc�edudq�_mc�q_rg�rtqudhkk_mbd�hcdmshehdr�rtrodbsdc�b_rdr�_r�hkkmdrr�hm�_mx�odqrnm�vhsg�edudq�_mc�l_btkno_otk_q�’mnmudrhbtk_q(�q_rg�nq�hm�_mx�odqrnm�hm�

vgnl�_�bkhmhbh_m�rtrodbsr�ld_rkdr�nq�qtadkk_�hmedbshnm-
|||�Rtrodbsdc�b_rdr�sg_s�g_ud�addm�hmudrshf_sdc�_mc�chrb_qcdc�_r�mns�ld_rkdr�nq�qtadkk_�ax�0(�k_anq_snqx�qdrtks�mdf_shud�enq�ld_rkdr�_mc�qtadkk_�sgqntfg�rdqtl�

r_lokd�sdrshmf�hm�_�oqnehbhdms�k_anq_snqx�_mc�1(�mn�dohcdlhnknfhb_k�khmj_fd�sn�_mnsgdq�ld_rkdr�nq�qtadkk_�b_rd-
†††�Rdqtl�rodbhldm�bnkkdbsdc�—17�c_xr�’enq�rdqnknfx(�_mc�sgqn_s�nq�tqhmd�r_lokdr�bnkkdbsdc�—6�c_xr�’enq�uhqnknfx(�_esdq�q_rg�nmrds-
))))�@�VGN,_bbqdchsdc�k_anq_snqx�sg_s�g_r�_m�drs_akhrgdc�pt_khsx�_rrtq_mbd�oqnfq_l�nq�nmd�vhsg�nudqrhfgs�ax�_�VGN,_bbqdchsdc�k_anq_snqx-
––––�R_lokdr�sdrsdc�enq�ld_rkdr�_mc�qtadkk_�HfL�—3�c_xr�_esdq�r_lokd�qdbdhos�ax�k_anq_snqx-
||||�K_anq_snqx�qdrtksr�enq�ld_rkdr�_mc�qtadkk_�HfL�qdbdhudc�ax�oqnfq_l�—3�c_xr�_esdq�r_lokd�qdbdhos�ax�k_anq_snqx-

S:AJD-� %Bnmshmtdc( Qdonpsdc�mtladp�ne�ldYrkdr�Ymc�ptadkkY�bYrdr*�ax�bYrd�bkYrrhehbYshnm*�Yfd�fpnto*�uYbbhmYshnm�rsYstr*�Ymc�rtpudhkkYmbd�
hmchbYsnp�rsYstr�¶�HmcnmdrhY*�1/07§1/11

rg_qokx�hmbqd_rdc�sn�17-7�hm�1/11�’S_akd(-�Hm�1/11*�77$�ne�
o_shdmsr�vhsg�k_anq_snqx,bnmehqldc�nq�dohcdlhnknfhb_kkx�khmjdc�
ld_rkdr�g_c�qdbdhudc�mn�LBU�cnrdr�nq�g_c�_m�tmjmnvm�u_b,
bhm_shnm�ghrsnqx-�@esdq�sgd�hmsqnctbshnm�ne�QBU�_mc�_�vhcd�_fd,
q_mfd�LQBU�RH@*�qtadkk_�hmbhcdmbd�cdbkhmdc�eqnl�8-2�b_rdr�
odq�lhkkhnm� hm�1/02� sn� _� knv�ne�/-5� hm�1/1/�ats� hmbqd_rdc�
sn�2-0� hm�1/11-�Rhlhk_q� sn�vg_s�v_r�nardqudc�vhsg�ld_rkdr�
rtqudhkk_mbd*� 61$�ne� odqrnmr�vhsg� k_anq_snqx,bnmehqldc�nq�
dohcdlhnknfhb_kkx�khmjdc�qtadkk_�g_c�qdbdhudc�mn�QBU�cnrdr�
nq�g_c�tmjmnvm�u_bbhm_shnm�ghrsnqx-
Ld_rkdr�uhqtr�fdmnsxodr�cdsdbsdc�_mc�qdonqsdc�hmbktcdc�C7�

hm�1/07�_mc�1/11�_mc�A2�hm�1/11-�Mn�qtadkk_�uhqtr�fdmnsxodr�
vdqd�cdsdbsdc�nq�qdonqsdc�’S_akd(-

Chrbtrrhnm
Ctqhmf� 1/02§1/11*� Hmcnmdrh_� hlokdldmsdc� rtars_msh_k�

deenqsr� snv_qc�ld_rkdr� _mc� qtadkk_� dkhlhm_shnm*� hmbktchmf�

hmsqnctbhmf�QBU�_mc�bnmctbshmf�_�vhcd�_fd,q_mfd�LQBU�
RH@-� Ctqhmf� 1/02§1/08*�LBU0� bnudq_fd� v_r� rs_akd�
’75$§8/$(:�LBU1�bnudq_fd�cdbkhmdc�ctqhmf�1/03§1/04*�
khjdkx�adb_trd�ne�_�bg_mfd�hm�_fd�ne�_clhmhrsq_shnm�hm�1/02*�
enkknvdc�ax�_m�hmbqd_rd�hm�bnudq_fd�ctqhmf�1/05§1/08-�@esdq�
hmsqnctbshnm� ne� QBU� hm� 1/06*�QBU0� bnudq_fd� hmbqd_rdc�
rsd_chkx�sgqntfg�1/08-�Gnvdudq*�sgd�BNUHC,08�o_mcdlhb�
qdrtksdc�hm�rtars_msh_k�cdbkhmdr�hm�ansg�bnudq_fd�vhsg�LBU0*�
LBU1*�_mc�QBU0�_mc�hm�rdmrhshuhsx�ne�ld_rkdr�_mc�qtadkk_�
’LQ(� rtqudhkk_mbd� ctqhmf� 1/1/§1/10*� adb_trd� ne� sdlon,
q_qx� bknrhmf�ne� hlltmhy_shnm�onrsr*�lnudldms� qdrsqhbshnmr*�
_mc� qdotqonrhmf� ne� hlltmhy_shnm� _mc� rtqudhkk_mbd� rs_ee� sn
BNUHC,08�_bshuhshdr-�Rhlhk_q�BNUHC,08�o_mcdlhb,qdk_sdc�
rdsa_bjr�vdqd�rddm�hm�nsgdq�VGN�RD@Q�bntmsqhdr�’4)5(-
Dwhrshmf�hlltmhsx�f_or*�vhcdmdc�ax�hlltmhy_shnm�bnudq_fd�

rdsa_bjr�ctqhmf�sgd�BNUHC,08�o_mcdlhb*�kdc�sn�rtars_msh_k�
hmbqd_rdr�hm�sgd�mtladq�ne�ld_rkdr�_mc�qtadkk_�b_rdr�hm�1/11�
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RtllYpx

Vg_s�hr�_kqd_cx�jmnvm�_ants�sghr�snohb=

Hm�1/08*�Hmcnmdrh_�_mc�sgd�nsgdq�bntmsqhdr�hm�sgd�Vnqkc�Gd_ksg�
Nqf_mhy_shnm�Rntsg,D_rs�@rh_�Qdfhnm�_cnosdc�sgd�fn_k�ne�
ld_rkdr�_mc�qtadkk_�dkhlhm_shnm�ax�1/12-

Vg_s�hr�_ccdc�ax�sghr�qdonqs=

Ctqhmf�1/02“1/10*�ld_rkdr�_mc�qtadkk_�hmbhcdmbd�cdbkhmdc�ax�
84#�_mc�78#*�qdrodbshudkx-�Gnvdudq*�hm�1/11*�ld_rkdr�_mc�
qtadkk_�hmbhcdmbd�rhfmhehb_mskx�hmbqd_rdc�bnlo_qdc�vhsg�1/10�
adb_trd�ne�chrqtoshnm�hm�rtqudhkk_mbd�_mc�hlltmhy_shnm�rdquhbdr�
b_trdc�ax�sgd�BNUHC,08�o_mcdlhb*�kd_chmf�sn�f_or�hm�hlltmhsx-

Vg_s�_qd�sgd�hlokhb_shnmr�enq�otakhb�gd_ksg�oq_bshbd=

Hmcnmdrh_�g_r�l_cd�rtars_msh_k�oqnfqdrr�snv_qc�ld_rkdr�_mc�
qtadkk_�dkhlhm_shnm-�Sn�_bghdud�dkhlhm_shnm*�tqfdms�deenqsr�_qd�
mddcdc�sn�qdrsnqd�hlltmhy_shnm�rdquhbdr�_cudqrdkx�_eedbsdc��
ax�sgd�BNUHC,08�o_mcdlhb*�bknrd�hlltmhsx�f_or*�_mc�
dmg_mbd�rtqudhkk_mbd-

bnlo_qdc�vhsg�1/10-�Sghr�hr�bnmrhrsdms�vhsg�_m�hmcdodmcdms�
qduhdv�ne�oqnfqdrr�snv_qc�ld_rkdr�_mc�qtadkk_�dkhlhm_shnm�hm�
VGN�RD@Q�ctqhmf�Nbsnadq§Mnudladq�1/10*�vghbg�bnm,
bktcdc�sg_s�Hmcnmdrh_�vntkc�mns�_bghdud�ld_rkdr�_mc�qtadkk_�
dkhlhm_shnm�ax�1/12�’6(-
Hm� 1/11*� qdbnudqx� deenqsr� vdqd� _bbdkdq_sdc�vhsg� AH@M�

hlltmhy_shnm� _bshuhshdr-�LQBU0� _mc�LQBU1� bnudq_fd�
q_sdr�g_ud�qdantmcdc�sn�kdudkr�_ooqn_bghmf�sgnrd�_bghdudc�hm�
1/08-�Cdrohsd�sghr�hloqnudldms*�sn�_bbdkdq_sd�oqnfqdrr�snv_qc�
dkhlhm_shnm*� Hmcnmdrh_�vhkk� mddc� sn� bnmshmtd� sn� hmsdmrhex�
deenqsr�sn�dmg_mbd�LQ�rtqudhkk_mbd�_mc�bknrd�hlltmhsx�f_or�
_lnmf�dkhfhakd�bghkcqdm�sgqntfg�RH@r*�vhsg�_�o_qshbtk_q�enbtr�
hm�chrsqhbsr�vhsg�knv�bnudq_fd�’7(-�

JhlhsYshnmr

Sgd� ehmchmfr� hm� sghr� qdonqs� _qd� rtaidbs� sn� _s� kd_rs� sgqdd�
khlhs_shnmr-�Ehqrs*�bnudq_fd�drshl_sdr�a_rdc�nm�_clhmhrsq_shud�
c_s_�lhfgs�ad�hm_bbtq_sd�adb_trd�ne�dqqnqr�hm�qdbnqchmf�cnrdr�
_clhmhrsdqdc�nq�hm�drshl_shmf�sgd�s_qfds�onotk_shnm-�Rdbnmc*�
rtqudhkk_mbd�c_s_�lhfgs�tmcdqdrshl_sd�_bst_k�chrd_rd�hmbhcdmbd�
adb_trd� rtqudhkk_mbd� rdmrhshuhsx�v_r� knv9� bghkcqdm�vgn�g_c�
ld_rkdr�nq�qtadkk_�lhfgs�mns�g_ud�addm�aqntfgs�hm enq�b_qd*�
mns�_kk�b_rdr�hm�o_shdmsr�vgn�rntfgs�b_qd�lhfgs�g_ud�qdbdhudc�
_�oqnodq�ch_fmnrhr*�_mc�rnld�ch_fmnrdc�b_rdr�lhfgs�mns�g_ud�
addm� qdonqsdc-� Ehm_kkx*� edv� rodbhldmr�vdqd� rtalhssdc� enq�
rdptdmbhmf*�rn�fdmnsxod�c_s_�lhfgs�mns�qdekdbs�oqdcnlhm_ms�
bhqbtk_shmf�fdmnsxodr-

HlokhbYshnmr�enp�Otakhb�GdYksg�OpYbshbd

BNUHC,08�b_trdc� rtars_msh_k� rdsa_bjr� sn� Hmcnmdrh_&r�LQ�
dkhlhm_shnm�oqnfq_l-� Hm�1/11*� hmsdmrhehdc� deenqsr� sn� hmbqd_rd�
hlltmhy_shnm�bnudq_fd�_mc�hloqnud�LQ�rtqudhkk_mbd�rdmrhshuhsx�

qdrtksdc� hm�oqnfq_l� qdbnudqx-� Hmcnmdrh_&r� k_qfd� _mmt_k� ahqsg�
bngnqs�qdoqdrdmsr�_m hlonqs_ms�noonqstmhsx�sn�oqdudms�hkkmdrr
_mc�cd_sg� eqnl�ld_rkdr� _mc� qtadkk_� uhqtrdr-�Tqfdms� _bshnmr�
_qd�rshkk�mddcdc�sn�_bbdkdq_sd�oqnfqdrr�snv_qc�LQ�dkhlhm_shnm*�
hmbktchmf� u_bbhm_shmf� _kk� dkhfhakd� bghkcqdm� _mc� noshlhyhmf�
rtqudhkk_mbd�rdmrhshuhsx-

:bimnvkdcfldmsr

Hlltmhy_shnm� _mc� rtqudhkk_mbd� oqnfq_l� rs_ee� ldladqr� hm�
Hmcnmdrh_�_s�sgd�Lhmhrsqx�ne�Gd_ksg*�Vnqkc�Gd_ksg�Nqf_mhy_shnm*�
_mc�nsgdq�o_qsmdq�_fdmbhdr-
Bnqqdronmchmf�_tsgnq9�Rsdogdm�Bg_bjn*�bg_bjnr?vgn-hms-

� 0Vnqkc�Gd_ksg�Nqf_mhy_shnm�Bntmsqx�Neehbd�enq�Hmcnmdrh_*�I_j_qs_*�Hmcnmdrh_:�
1Lhmhrsqx�ne�Gd_ksg�Hmcnmdrh_:�2Hlltmhy_shnmr�_mc�U_bbhmdr�Cdudknoldms*�
Vnqkc�Gd_ksg�Nqf_mhy_shnm�Rntsg,D_rs�@rh_�Qdfhnm_k�Neehbd*�Mdv�Cdkgh*�Hmch_:�
3Fkna_k�Gd_ksg�Bdmsdq*�BCB�Bntmsqx�Neehbd�Hmcnmdrh_*�I_j_qs_*�Hmcnmdrh_:�
4Fkna_k�Hlltmhy_shnm�Chuhrhnm*�Bdmsdq�enq�Fkna_k�Gd_ksg�Bdmsdq*�BCB-

@kk� _tsgnqr g_ud� bnlokdsdc� _mc� rtalhssdc� sgd� Hmsdqm_shnm_k�
Bnllhssdd�ne�Ldchb_k�Intqm_k�Dchsnqr�enql�enq�chrbknrtqd�ne�onsdmsh_k�
bnmekhbsr�ne�hmsdqdrs-�Mn�onsdmsh_k�bnmekhbsr ne�hmsdqdrs�vdqd�chrbknrdc-

Qdedpdmbdr

0-�Vnqkc�Gd_ksg�Nqf_mhy_shnm*� Hmrshstshnm_k�Qdonrhsnqx� enq� Hmenql_shnm�
Rg_qhmf-� RD@.QB55.Q4§ld_rkdr� dkhlhm_shnm� _mc� qtadkk_.bnmfdmhs_k�
qtadkk_�rxmcqnld�bnmsqnk-�Mdv�Cdkgh*�Hmch_9�Vnqkc�Gd_ksg�Nqf_mhy_shnm*�
Qdfhnm_k� Neehbd� enq� Rntsg,D_rs� @rh_:� 1/02-� gssor9..hqhr-vgn-hms.
g_mckd.0/554.017162

1-�Vnqkc�Gd_ksg�Nqf_mhy_shnm*� Hmrshstshnm_k�Qdonrhsnqx� enq� Hmenql_shnm�
Rg_qhmf-�Ld_rkdr�_mc� qtadkk_�dkhlhm_shnm�ax�1/12-�Mdv�Cdkgh*� Hmch_9�
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Trd ne TocYsdc BNUHC,08 UYbbhmdr 1/12§1/13 EnpltkY enp Odprnmr
:fdc�—5�Lnmsgr9�QdbnlldmcYshnmr�ne�sgd�:cuhrnpx�Bnllhssdd�nm�

HlltmhyYshnm OpYbshbdr¶ Tmhsdc RsYsdr* Rdosdladp 1/12
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Mm�Mbsnadq�0/)�1/12)�sghr�qdonqs�vWr�onrsdc�Wr�Wm�LLVQ�
DWqkx�PdkdWrd�nm�sgd�LLVQ�vdarhsd� gssor9..vvv-bcb-fnu.llvq(-�

:arspYbs
BNUHC,08� u_bbhmdr� oqnsdbs� _f_hmrs� rdudqd�BNUHC,08§

_rrnbh_sdc�ntsbnldr*�hmbktchmf�gnrohs_khy_shnm�_mc�cd_sg-�@r�
R@QR,BnU,1�g_r�dunkudc*�_mc�v_mhmf�u_bbhmd�deedbshudmdrr�
g_r�addm�mnsdc*�u_bbhmd�enqltk_shnmr�_mc�onkhbhdr�g_ud�addm�
toc_sdc�sn�oqnuhcd�bnmshmtdc�oqnsdbshnm�_f_hmrs�rdudqd�hkkmdrr�
_mc�cd_sg�eqnl�BNUHC,08-�Rhmbd�Rdosdladq�1/11*�ahu_kdms�
lQM@�BNUHC,08�u_bbhmdr�g_ud�addm�qdbnlldmcdc�hm�sgd�
Tmhsdc�Rs_sdr*�ats�sgd�u_qh_msr�sgdrd�u_bbhmdr�oqnsdbs�_f_hmrs�
_qd�mn�knmfdq�bhqbtk_shmf�vhcdkx-�Nm�Rdosdladq�00*�1/12*�sgd�
Ennc�_mc�Cqtf�@clhmhrsq_shnm�’EC@(�_ooqnudc�sgd�toc_sdc�
’1/12§1/13� Enqltk_(� BNUHC,08�lQM@� u_bbhmdr� ax�
Lncdqm_�_mc�Oehydq,AhnMSdbg�enq�odqrnmr�_fdc�≥01�xd_qr�_mc�
_tsgnqhydc�sgdrd�u_bbhmdr�enq�odqrnmr�_fdc�5�lnmsgr§00�xd_qr�
tmcdq�Dldqfdmbx�Trd�@tsgnqhy_shnm�’DT@(-�Nm�Nbsnadq�2*�
1/12*�EC@�_tsgnqhydc� sgd�toc_sdc�BNUHC,08�u_bbhmd�ax�
Mnu_u_w�enq�trd�hm�odqrnmr�_fdc�≥01�xd_qr�tmcdq�DT@-�Sgd�
toc_sdc�BNUHC,08�u_bbhmdr�hmbktcd�_�lnmnu_kdms�WAA-0-4�
bnlonmdms*� vghbg� hr�ld_ms� sn� aqn_cdm� u_bbhmd,hmctbdc�
hlltmhsx�_mc�oqnuhcd�oqnsdbshnm�_f_hmrs�btqqdmskx�bhqbtk_shmf�
R@QR,BnU,1�WAA,rtakhmd_fd�u_qh_msr�hmbktchmf�_f_hmrs�rdudqd�
BNUHC,08§_rrnbh_sdc�hkkmdrr�_mc�cd_sg-�Nm�Rdosdladq�01*�
1/12*� sgd�@cuhrnqx�Bnllhssdd�nm� Hlltmhy_shnm�Oq_bshbdr�
qdbnlldmcdc�u_bbhm_shnm�vhsg�toc_sdc�BNUHC,08�u_bbhmdr�
enq�_kk�odqrnmr�_fdc�≥5�lnmsgr-�Sgdrd�qdbnlldmc_shnmr�vhkk�
ad�qduhdvdc�_r�mdv�duhcdmbd�adbnldr�_u_hk_akd�nq�mdv�u_bbhmdr�
_qd�_ooqnudc�_mc�lhfgs�ad�toc_sdc-

Hmspnctbshnm
Ax� sgd� dmc�ne� 1/11*�BNUHC,08� u_bbhmdr�g_c�oqdudmsdc�

07-4�lhkkhnm�BNUHC,08� gnrohs_khy_shnmr� _mc� 2-1�lhkkhnm�
BNUHC,08�cd_sgr�hm�sgd�Tmhsdc�Rs_sdr�’0(-�@r�R@QR,BnU,1�
g_r� dunkudc*� _mc� v_mhmf� u_bbhmd� deedbshudmdrr� ’UD(� g_r�
addm�nardqudc*�u_bbhmd�enqltk_shnmr�_mc�onkhbhdr�g_ud�addm�
toc_sdc� sn� oqnuhcd� bnmshmtdc� oqnsdbshnm� _f_hmrs� rdudqd�
BNUHC,08§_rrnbh_sdc�hkkmdrr�_mc�cd_sg-�Nm�Rdosdladq�00*�

1/12*�sgd�Ennc�_mc�Cqtf�@clhmhrsq_shnm�’EC@(�_tsgnqhydc�
sgd�toc_sdc�’1/12§1/13�Enqltk_(�BNUHC,08�lQM@�u_b,
bhmdr� ax�Lncdqm_� _mc�Oehydq,AhnMSdbg� enq� trd� hm� odqrnmr�
_fdc�5�lnmsgr§00�xd_qr�tmcdq�Dldqfdmbx�Trd�@tsgnqhy_shnm�
’DT@(� _mc� _ooqnudc� sgd� toc_sdc�Lncdqm_� _mc� Oehydq,
AhnMSdbg�BNUHC,08�u_bbhmdr� enq�odqrnmr� _fdc�≥01�xd_qr�
’1(-�Nm�Nbsnadq� 2*� 1/12*� EC@� _tsgnqhydc� sgd� toc_sdc�
Mnu_u_w�BNUHC,08�u_bbhmd�enq�trd�hm�odqrnmr�_fdc�≥01�xd_qr�
tmcdq�DT@�’1(-�Sgd�toc_sdc�BNUHC,08�u_bbhmdr�hmbktcd�_�
lnmnu_kdms�WAA-0-4�bnlonmdms�_mc�_qd�ld_ms�sn�aqn_cdm�
u_bbhmd,hmctbdc�hlltmhsx�_mc�oqnuhcd�hmbqd_rdc�oqnsdbshnm�
’bnlo_qdc�vhsg�oqnsdbshnm�eqnl�d_qkhdq�u_bbhmdr�sg_s�lhfgs�
g_ud�v_mdc(�_f_hmrs�btqqdmskx�bhqbtk_shmf�R@QR,BnU,1�WAA,
rtakhmd_fd�u_qh_msr*�vghbg*�ax�Rdosdladq�1*�1/12*�_bbntmsdc�
enq� =88$� ne� rdptdmbdc� R@QR,BnU,1� rodbhldmr� hm� sgd�
Tmhsdc�Rs_sdr-)�@r�ne�Rdosdladq�00*�1/12*�ahu_kdms�lQM@�
BNUHC,08� u_bbhmdr� ’a_rdc� nm� sgd� _mbdrsq_k� R@QR,BnU,1�
rsq_hm�_mc�A@-3.A@-4�u_qh_msr(�_qd�mn�knmfdq�_tsgnqhydc�enq�
trd�hm�sgd�Tmhsdc�Rs_sdr*�_mc�_r�ne�Nbsnadq�2*�1/12*�nqhfhm_k�
lnmnu_kdms�Mnu_u_w�BNUHC,08� u_bbhmdr� ’a_rdc� nm� sgd�
_mbdrsq_k�R@QR,BnU,1�rsq_hm(�_qd�mn�knmfdq�_tsgnqhydc�enq�trd�
hm�sgd�Tmhsdc�Rs_sdr-�Nm�Rdosdladq�01*�1/12*�sgd�@cuhrnqx�
Bnllhssdd�nm�Hlltmhy_shnm�Oq_bshbdr�’@BHO(�qdbnlldmcdc�
u_bbhm_shnm�vhsg�sgd�toc_sdc�BNUHC,08�u_bbhmd�enq�_kk�odq,
rnmr�_fdc�≥5�lnmsgr-�Sgdrd�qdbnlldmc_shnmr�vhkk�ad�qduhdvdc�
_r�mdv�duhcdmbd�adbnldr�_u_hk_akd�nq�mdv�u_bbhmdr�_qd�_ooqnudc�
_mc�lhfgs�ad�toc_sdc-

AYbifpntmc
@ksgntfg� rdudqd�BNUHC,08� hr� mnv� kdrr� oqdu_kdms� hm� sgd�

Tmhsdc�Rs_sdr�sg_m�ctqhmf�oqduhntr�xd_qr*�hs�bnmshmtdr�sn�b_trd�
rhfmhehb_ms�lnqahchsx�_mc�lnqs_khsx�hm�sghr�bntmsqx-�Btqqdmskx*�
nkcdq�_ctksr�’_fdc�≥54�xd_qr(�_mc�hme_msr�_fdc�;5�lnmsgr�_qd�
_s� ghfgdrs� qhrj� enq�BNUHC,08§_rrnbh_sdc� gnrohs_khy_shnm-�
Ctqhmf�I_mt_qx�0§@tftrs�15*�1/12*�BNUHC,08§_rrnbh_sdc�
gnrohs_khy_shnm�q_sdr�_lnmf�_ctksr�_fdc�≥64�xd_qr�vdqd�svn�sn�
sgqdd�shldr�_r�ghfg�_r�sgnrd�_lnmf�sgd�mdws�xntmfdrs�_fd�fqnto�

)�gssor9..bnuhc-bcb-fnu.bnuhc,c_s_,sq_bjdq. u_qh_ms,oqnonqshnmr

Please note: This report has been corrected. An erratum has been published.
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_qd�rhlhk_q�sn�sgnrd�_lnmf�_ctksr�_fdc�54§63�xd_qr�’2(-
Mdudqsgdkdrr*�odqrnmr�_fdc�5�lnmsgr§53�xd_qr*� hmbktchmf�

sgnrd�vhsg�mn�tmcdqkxhmf�ldchb_k�bnmchshnmr*�qdl_hm�_s�qhrj�
enq�rdudqd�BNUHC,08-�Q_sdr�ne�BNUHC,08§_rrnbh_sdc�gnroh,
s_khy_shnm�_qd�btqqdmskx�knvdrs�_lnmf�bghkcqdm�_mc�_cnkdrbdmsr�
_fdc�4§06�xd_qr-�Gnvdudq*�_lnmf�odqrnmr�hm�sghr�_fd�fqnto�
vgn�vdqd�gnrohs_khydc�vhsg�BNUHC,08�ctqhmf�I_mt_qx§Itmd�
1/12*�12$�ne�sgnrd�_fdc�4§00�xd_qr�_mc�23$�ne�sgnrd�_fdc�
01§06�xd_qr�g_c�mn�tmcdqkxhmf�ldchb_k�bnmchshnmr-�Ctqhmf�
I_mt_qx� 1/11§Itmd� 1/12*� _lnmf� bghkcqdm� _mc� _cnkdrbdmsr�
_fdc�å06�xd_qr�vgn�chdc�ctqhmf�_�BNUHC,08�gnrohs_khy_shnm*�
4/$�g_c�mn�tmcdqkxhmf�bnmchshnm-�Ctqhmf�I_mt_qx�0§Itkx�11*�
1/12*�_�sns_k�ne�17*017�odqrnmr*�hmbktchmf�15�_fdc�;0�xd_q*�
07�_fdc�0§3�xd_qr*�25�_fdc�4§08�xd_qr*�340�_fdc�1/§33�xd_qr*�
1*710�_fdc�34§53�xd_qr*�_mc�13*665�_fdc�≥54�xd_qr*�chdc�eqnl�
BNUHC,08*�_r�duhcdmbdc�ax�BNUHC,08�adhmf�khrsdc�_r�sgd�
tmcdqkxhmf�b_trd�ne�cd_sg�nm�sgd�cd_sg�bdqshehb_sd-–
Onrs§BNUHC,08� bnmchshnmr� bnmsqhatsd� sn�BNUHC,08§

qdk_sdc�lnqahchsx� _lnmf� _kk� _fd� fqntor-�Sgd�oqdu_kdmbd� ne�
nmfnhmf�rxlosnlr�≥2�lnmsgr�_esdq�BNUHC,08�hkkmdrr�q_mfdc�
eqnl�;0$�_lnmf�odqrnmr�_fdc�;07�xd_qr�sn�4$�_lnmf�sgnrd�
_fdc�24§38�xd_qr-�Ctqhmf�Itmd�6§08*�1/12*�_ooqnwhl_sdkx�
nmd�hm�entq�_ctksr�vhsg�onrs§BNUHC,08�bnmchshnmr�qdonqsdc�
rhfmhehb_ms�_bshuhsx�khlhs_shnmr�’3(-
Ldladqr�ne�q_bh_k�_mc�dsgmhb�lhmnqhsx�fqntor�bnmshmtd�sn�

ad�chroqnonqshnm_sdkx�_eedbsdc�ax�BNUHC,08§_rrnbh_sdc�gnr,
ohs_khy_shnm�’4(-�Ghfgdq�oqdu_kdmbdr�ne�tmcdqkxhmf�bnmchshnmr�
hm�rnld�q_bh_k�_mc�dsgmhb�lhmnqhsx�onotk_shnmr�lhfgs�hmbqd_rd�
sgdhq�qhrj�enq�rdudqd�BNUHC,08§_rrnbh_sdc�ntsbnldr�’5(-�@r�ne�
L_x�0/*�1/12*�nmkx�06$�ne�sgd�T-R-�onotk_shnm�g_c�qdbdhudc�_�
ahu_kdms�BNUHC,08�u_bbhmd�cnrd*�vhsg�knvdq�bnudq_fd�_lnmf�
rnld�q_bh_k�_mc�dsgmhb�lhmnqhsx�onotk_shnmr*�onsdmsh_kkx�cqhudm�
ax�cheedqdmbdr�hm�u_bbhmd�_bbdrr�_mc�_bbdos_ahkhsx�’4*6(-
@esdq� cdbkhmhmf� sgqntfgnts� sgd� roqhmf� _mc� d_qkx� rtlldq�

ne�1/12*�BNUHC,08§_rrnbh_sdc�gnrohs_khy_shnm� q_sdr adf_m�
hmbqd_rhmf�hm�lhc,Itkx�1/12-�Etqsgdq�hmbqd_rdr�_qd�_mshbho_sdc�
ctqhmf�sgd�e_kk�_mc�vhmsdq�qdrohq_snqx�uhqtr�rd_rnm�’4(-

Ldsgncr
Rhmbd�Itmd�1/1/*�@BHO�g_r�bnmudmdc�26�otakhb�lddshmfr�

sn� qduhdv�c_s_� qdkdu_ms� sn� sgd� onsdmsh_k� trd� ne�BNUHC,08�
u_bbhmdr-z�Sgd�@BHO�BNUHC,08�U_bbhmd�Vnqj�Fqnto*�bnl,
oqhrhmf�dwodqsr�hm�_ctks�_mc�odch_sqhb�ldchbhmd*�narsdsqhbr�_mc�
fxmdbnknfx*� hmedbshntr� chrd_rdr*� u_bbhmnknfx*� u_bbhmd� r_edsx*�
otakhb�gd_ksg*�_mc�dsghbr*�g_r�lds�vddjkx�sn�qduhdv�BNUHC,08�
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’@bbdrrdc�Rdosdladq�6*�1/12(-

rtqudhkk_mbd�c_s_:�duhcdmbd�qdf_qchmf�hlltmnfdmhbhsx*�deehb_bx*�
deedbshudmdrr*�_mc�r_edsx�ne�BNUHC,08�u_bbhmdr:�_mc�hlokd,
ldms_shnm�bnmrhcdq_shnmr-�Sgd�Vnqj�Fqnto�bnmctbsdc�_�rxr,
sdl_shb�qduhdv�ne�admdehsr�_mc�g_qlr�ne�u_bbhm_shnm*�_mc�trdc�
sgd�Fq_chmf�ne�Qdbnlldmc_shnmr*�@rrdrrldms*�Cdudknoldms*�
_mc�Du_kt_shnm�’FQ@CD(�ldsgncnknfx†�sn�_rrdrr�sgd�bdqs_hmsx�
ne�sgd�duhcdmbd�qdf_qchmf�admdehsr�_mc�g_qlr�_rrnbh_sdc�vhsg�
_ ahu_kdms�u_bbhmd�_clhmhrsdqdc�hm�sgd�Tmhsdc�Rs_sdr�ctqhmf�
Rdosdladq�1/11§@oqhk�1/12-�Sgd�Vnqj�Fqnto�rdkdbsdc�sghr�
onotk_shnm*�hmsdqudmshnm*�_mc�o_mcdlhb�odqhnc�ne�ghfg�rdqno,
qdu_kdmbd�sn�hcdmshex�duhcdmbd�lnrs�_ookhb_akd�sn�vg_s�b_m�ad�
_mshbho_sdc�eqnl�sghr�xd_q&r�u_bbhmd�hm�sgd�Tmhsdc�Rs_sdr-�Sgd�
bdqs_hmsx�ne�duhcdmbd�v_r�_rrdrrdc�rdo_q_sdkx�enq�hme_msr�_mc�
bghkcqdm�_fdc�5�lnmsgr§00�xd_qr*�_mc�_cnkdrbdmsr�_mc�_ctksr�
_fdc�≥01�xd_qr�a_rdc�nm�sgd�cheedqdmbd�hm�qdbnlldmcdc�u_b,
bhmd�cnr_fd�enq�sgdrd�svn�_fd�fqntor-�Sgd�Vnqj�Fqnto�_krn�
qduhdvdc�_cchshnm_k�BCB�c_s_�nm�UD�_mc�r_edsx*�_r�vdkk�_r�c_s_�
nm�sgd�toc_sdc�u_bbhmdr�oqnuhcdc�ax�l_mte_bstqdqr�’7§0/(-�
Sn�_rrdrr�sgd�duhcdmbd�enq�admdehsr�_mc�g_qlr�_rrnbh_sdc�vhsg�
BNUHC,08� u_bbhmd� trd*� _mc� sn� fthcd� cdkhadq_shnmr*�@BHO�
trdr�sgd�Duhcdmbd�sn�Qdbnlldmc_shnmr�’DsQ(�Eq_ldvnqj-))�
Vhsghm�sghr�eq_ldvnqj*�@BHO�bnmrhcdqdc�sgd�hlonqs_mbd�ne�
BNUHC,08� _r� _� otakhb� gd_ksg� oqnakdl*� hmbktchmf� ctqhmf�
sgd�Nlhbqnm�WAA,khmd_fd§oqdcnlhm_ms�dq_�’I_mt_qx�1/12§
Rdosdladq�1/12(*� _r�vdkk� _r� hrrtdr�ne� qdrntqbd�trd*�admdehsr�
_mc� g_qlr*� o_shdmsr&� u_ktdr*� _bbdos_ahkhsx*� ed_rhahkhsx*� _mc�
dpthsx�qdk_sdc�sn�u_bbhmd�trd-�@BHO�du_kt_sdc�c_s_�qdk_sdc�sn�
_kk�u_bbhmdr�enq�vghbg�toc_sdc�1/12§1/13�enqltk_shnmr�vdqd�
_mshbho_sdc�’h-d-*�Lncdqm_*�Mnu_u_w*�_mc�Oehydq,AhnMSdbg(-

UYbbhmd�Deedbshudmdrr�Ymc�RYedsx
Otakhrgdc�_rrdrrldmsr�ne�oqduhntr�u_bbhmd�enqltk_shnmr&�UD�

_mc�r_edsx�vdqd�du_kt_sdc�trhmf�FQ@CD-�FQ@CD�hr�trdc�sn�
_rrdrr�sgd�bnmehcdmbd�’ghfg*�lncdq_sd*�knv*�nq�udqx�knv(�sg_s�
sgd�sqtd�deedbs�khdr�bknrd�sn�sg_s�ne�sgd�drshl_sdc�deedbs-�Duhcdmbd�
sg_s�hmbktcdr�nmkx�q_mcnlhydc�bnmsqnkkdc�sqh_kr adfhmr�_s�ghfg�
bdqs_hmsx*�vgdqd_r�duhcdmbd� sg_s� hmbktcdr�nardqu_shnm_k�c_s_�
adfhmr�_s�knv�bdqs_hmsx-
@lnmf� _cnkdrbdmsr� _mc� _ctksr*� admdehsr� ne� ahu_kdms� u_b,

bhm_shnm�vdqd� _rrdrrdc� trhmf� onnkdc� nardqu_shnm_k�UD�c_s_�
enq�sgqdd�ntsbnldr9�ldchb_kkx�_ssdmcdc�BNUHC,08*––�gnroh,
s_khy_shnm�_ssqhatsdc�sn�BNUHC,08*�_mc�cd_sg�_ssqhatsdc�sn�
BNUHC,08-�Onnkdc�UD�_f_hmrs�ldchb_kkx�_ssdmcdcBNUHC,08�
v_r� 42$� ’84$�BH� <� 4/$§45$(*� _mc� gnrohs_khy_shnm�

� †�gssor9..vvv-bcb-fnu.u_bbhmdr._bho.qdbr.fq_cd._ants,fq_cd-gslk
�))�gssor9..vvv-bcb-fnu.u_bbhmdr._bho.qdbr.fq_cd.cnvmkn_cr._bho,duhcdmbd,qdbr,

eq_ldvnqj-oce�
�––�Ldchb_kkx�_ssdmcdc�BNUHC,08�v_r�cdehmdc�_r�_m�dldqfdmbx�cdo_qsldms�nq�

tqfdms�b_qd�uhrhs-
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_ssqhatsdc�sn�BNUHC,08�v_r�37$�’84$�BH�<�2/$§50$(-�
Enq� ansg� bqhshb_k� ntsbnldr*� sgd� bdqs_hmsx� _rrdrrldms�v_r�
knv-zz�Onnkdc�UD�_f_hmrs�cd_sg�_ssqhatsdc�sn�BNUHC,08�v_r�
50$� ’84$�BH�<�30$§63$(*� _mc� sgd� bdqs_hmsx� _rrdrrldms�
v_r� udqx� knv�adb_trd� ne� rdqhntr� bnmbdqm� enq� hmbnmrhrsdmbx-�
@lnmf�hme_msr�_mc�bghkcqdm*�hmrteehbhdms�nardqu_shnm_k�c_s_�
vdqd�hcdmshehdc�enq�_�rxrsdl_shb�qduhdv�ne�admdehsr*�ats�admdehsr�
vdqd�hmchqdbskx�hmedqqdc�eqnl�_cnkdrbdms�_mc�_ctks�c_s_-�Sgd�
bdqs_hmsx�_rrdrrldms�v_r�udqx�knv�enq�_kk�sgqdd�ntsbnldr�adb_trd�
ne�rdqhntr�bnmbdqm�enq�hmchqdbsmdrr-
Rstchdr� eqnl�sgd�U_bbhmd�R_edsx�C_s_khmj� ’URC(*� _�onrs,

_tsgnqhy_shnm�u_bbhmd�r_edsx�lnmhsnqhmf�rxrsdl*�vdqd�trdc�sn�
_rrdrr�q_sdr�ne�rdqhntr�_cudqrd�dudmsr�’h-d-*�lxnb_qchshr�nq�odqh,
b_qchshr�_mc�_m_ogxk_whr*�vghbg�vdqd�sgd�ntsbnldr�rodbhehdc�
enq�FQ@CD(�sg_s�g_ud�addm�_rrnbh_sdc�vhsg�u_bbhm_shnm�’lxn,
b_qchshr�_esdq�qdbdhos�ne�BNUHC,08�u_bbhmd�g_r�addm�qdonqsdc�
oqhl_qhkx�hm�_cnkdrbdms�_mc�xntmf�_ctks�l_kdr(††�’00(*�_mc�
sgd�bdqs_hmsx�_rrdrrldms�v_r�knv�_lnmf�_cnkdrbdmsr�_mc�_ctksr�
_mc�udqx�knv�_lnmf�hme_msr�_mc�bghkcqdm-�Rdudqd�qd_bsnfdmhb,
hsx�’fq_cd�≥2)))�knb_k�nq�rxrsdlhb�qd_bshnmr(�v_r�_rrdrrdc�trhmf�
onnkdc�bkhmhb_k�sqh_k�c_s_�_esdq�_mx�nqhfhm_k�lnmnu_kdms�oqhl_qx�
rdqhdr�cnrd-�Rdudqd�qd_bsnfdmhbhsx�nbbtqqdc�lnqd�nesdm�hm�sgd�
u_bbhmd�sg_m�ok_bdan�rstcx�_qlr*�_mc�sgd�bdqs_hmsx�_rrdrrldms�
enq�sgd�bkhmhb_k�sqh_k�ancx�ne�duhcdmbd�v_r�knv�adb_trd�ne�udqx�
rdqhntr�bnmbdqm�enq� hmchqdbsmdrr–––� hm�ansg�_fd�fqntor-�Sgd�
FQ@CD�duhcdmbd�oqnehkd�hr�_u_hk_akd�_s�vvv-bcb-fnu.u_bbhmdr.
_bho.qdbr.fq_cd.bnuhc,08,1/12,1/13,Lnmnu_kdms-gslk-
@cchshnm_k*� toc_sdc�BCB�UD�c_s_�vdqd� _krn� qduhdvdc*�

hmbktchmf� c_s_� rgnvhmf� o_ssdqmr� ne� v_mhmf� ahu_kdms� u_b,
bhmd§hmctbdc� hlltmhsx� _f_hmrs� hmedbshnm� _mc�BNUHC,
08§_rrnbh_sdc�gnrohs_khy_shnm�ctqhmf�_�odqhnc�vhsg�hmbqd_rdc�
Nlhbqnm� WAA� rtakhmd_fd� bhqbtk_shnm� ’01*02(-� Ctqhmf�

zz�Duhcdmbd�sg_s�hmbktcdr�nardqu_shnm_k�c_s_�rs_qsr�_s�knv�bdqs_hmsx-
††�@lnmf�odqrnmr�_fdc�≥01�xd_qr*�a_rdc�nm�dudmsr�nbbtqqhmf�hm�_�/§0�c_x�qhrj�

hmsdqu_k�_esdq�dhsgdq�cnrd�ne�oqhl_qx�rdqhdr�u_bbhm_shnm*�sgd�drshl_sdc�hmbhcdmbd�
ne� bnmehqldc� _m_ogxk_whr� _lnmf� _cnkdrbdmsr� _mc� _ctksr�v_r� 3-7� ’84$�
BH�<�2-1§5-8(�odq�lhkkhnm�cnrdr�ne�Oehydq,AhnMSdbg�BNUHC,08 u_bbhmd�_mc�
4-0�’84$�BH�<�2-2§6-3(�odq�lhkkhnm�cnrdr�ne�Lncdqm_�BNUHC,08�u_bbhmd-�
@lnmf odqrnmr�_fdc�01§28�xd_qr*�a_rdc�nm�dudmsr�nbbtqqhmf�hm�6,c_x�qhrj�
hmsdqu_k�_esdq�u_bbhm_shnm�udqrtr�_�bnlo_qhrnm�hmsdqu_k�hm�u_bbhm_sdc�odqrnmr*�
q_sdr�ne� bg_qs,qduhdvdc�lxnb_qchshr�nq�odqhb_qchshr�odq�nmd�lhkkhnm�cnrdr*�
vdqd�_r�ghfg�_r�077�’84$�BH�<�75-/§245-8(�hm�l_kdr�_fdc�05§06�xd_qr�_esdq�
_�lnmnu_kdms�annrsdq�cnrd�ne�Oehydq,AhnMSdbg�BNUHC,08�u_bbhmd-

)))�Fq_cd 2�nq�3�qd_bsnfdmhbhsx� hr�fdmdq_kkx�cdehmdc�_r�qd_bshnmr�sg_s�oqdudms�
c_hkx�qntshmd�_bshuhsx*�qdpthqd�trd�ne�_�o_hm�qdkhdudq*�nq qdpthqd�_m�dldqfdmbx�
cdo_qsldms�uhrhs�nq�gnrohs_khy_shnm-�Cdehmhshnmr�trdc�enq�d_bg�bkhmhb_k�sqh_k�
_qd�oqnuhcdc�nm�BCB�vdao_fdr-�’gssor9..vvv-bcb-fnu.u_bbhmdr.bnuhc,08.
hmen,ax,oqnctbs.oehydq.qd_bsnfdmhbhsx-gslk:� gssor9..vvv-bcb-fnu.u_bbhmdr.
bnuhc,08.hmen,ax,oqnctbs.lncdqm_.qd_bsnfdmhbhsx-gslk(

–––�Udqx�rdqhntr�bnmbdqm�enq�hmchqdbsmdrr�v_r�mnsdc�adb_trd�sgd�ancx�ne�duhcdmbd�
chc�mns�hmbktcd�_mxnmd�vgn�qdbdhudc�_m�toc_sdc�cnrd*�v_r�eqnl�_m�d_qkhdq�
odqhnc�ne�sgd�o_mcdlhb*�_mc�dwbktcdc�odqrnmr�vhsg�oqduhntr�BNUHC,08�
hmedbshnm*� oqdfm_ms� nq� aqd_rseddchmf� vnldm*� _mc� odqrnmr� vgn� vdqd�
hlltmnbnloqnlhrdc-

Rdosdladq� 1/11§@tftrs� 1/12*�UD� _f_hmrs� gnrohs_khy_shnm�
_lnmf�_ctksr�_fdc�≥54�xd_qr�vhsgnts�_m�hlltmnbnloqnlhr,
hmf� bnmchshnm�v_mdc� eqnl�56$�’84$�BH�<�51$§60$(�_s
6§48�c_xr�onrsu_bbhm_shnm�sn�17$�’84$�BH�<�07$§25$(�_s�
01/§068�c_xr�’02(-�UD�ne�ansg�sgd�nqhfhm_k�lnmnu_kdms�_mc�
ahu_kdms�u_bbhmdr�_f_hmrs�bqhshb_k�ntsbnldr�’hmu_rhud�ldbg_mh,
b_k�udmshk_shnm*� hmsdmrhud�b_qd�tmhs�_clhrrhnm*�nq�cd_sg(�g_r�
qdl_hmdc�lnqd�ctq_akd�sg_m�UD�_f_hmrs�kdrr�rdudqd�ntsbnldr�
_lnmf� _ctksr*� hmbktchmf� sgnrd�vhsg� _mc�vhsgnts� hlltmn,
bnloqnlhrhmf�bnmchshnmr�’01*03(-�UD�o_ssdqmr�vdqd�rhlhk_q�
_lnmf�bghkcqdm�_mc�_ctksr*�_ksgntfg�_u_hk_akd�c_s_�vdqd�lnqd�
khlhsdc�hm�bghkcqdm�’02*04(-�UD�_f_hmrs�dldqfdmbx�cdo_qsldms�
_mc�tqfdms�b_qd�uhrhsr�_lnmf�odqrnmr�_fdc�4§06*�07§53*�_mc�
≥54�xd_qr� q_mfdc� eqnl�48$§52$�ax�_fd�fqnto�6§48�c_xr�
_esdq� _� ahu_kdms� cnrd*�v_mhmf� sn� 25$§36$�ax� _fd� fqnto�
5/§008�c_xr� _esdq� _�ahu_kdms�cnrd� ’02(-�UD�g_r�ghrsnqhb_kkx�
addm�knvdq�_mc�g_r�v_mdc�lnqd�pthbjkx�_lnmf�_ctksr�vhsg�
hlltmnbnloqnlhrd�sg_m�_lnmf�hlltmnbnlodsdms�_ctksr*�
_ksgntfg�ahu_kdms�UD�sqdmcr�_qd�kdrr�bkd_q�’01*02(-
@cchshnm_k*�toc_sdc�c_s_�nm�BNUHC,08�u_bbhmd�r_edsx�eqnl�

URC�vdqd�_krn�qduhdvdc-�Sgd�qhrj�enq�lxnb_qchshr�nq�odqhb_qchshr�
_esdq� qdbdhos�ne�_�ahu_kdms�u_bbhmd�cnrd� hr�tmbdqs_hm�adb_trd
lxnb_qchshr�hr�_�q_qd�ntsbnld*�_mc�ahu_kdms�u_bbhm_shnm�bnudq,
_fd�hr�qdk_shudkx�knv*�drodbh_kkx�hm�_cnkdrbdmsr�_mc�xntmf _ctksr-�
Lxnb_qchshr�q_sdr�_esdq�annrsdq�cnrdr�hm�_cnkdrbdms�_mc�xntmf�
_ctks�l_kdr�_qd�knvdq�sg_m�q_sdr�_esdq�oqhl_qx�rdqhdr�u_bbhm_shnm*�
ats�drshl_sdr�enq�lnmnu_kdms�annrsdq�_mc�ahu_kdms�cnrdr�_qd�
khlhsdc ax�sgd�knvdq�mtladqr�ne�cnrdr�_clhmhrsdqdc�hm�URC�
hm�sghr�fqnto�’05(-�@�knmfdq�hmsdqu_k�adsvddm�cnrdr�g_r�addm�
_rrnbh_sdc�vhsg�knvdq�q_sdr�ne�lxnb_qchshr�’06(-
@BHO�qdbnlldmc_shnmr�enq�sgd�toc_sdc�BNUHC,08�u_b,

bhmdr�vdqd�_krn�fthcdc�ax�c_s_�nm�hlltmnfdmhbhsx�oqnuhcdc�
ax�sgd�u_bbhmd�l_mte_bstqdqr-�C_s_�eqnl�Lncdqm_*�Mnu_u_w*�
_mc�Oehydq,AhnMSdbg� rgnv� sg_s�lnmnu_kdms�WAA� bnlon,
mdms§bnms_hmhmf�BNUHC,08�u_bbhmdr� hmbqd_rd� sgd� hlltmd�
qdronmrd� _f_hmrs� sgd� btqqdmskx� bhqbtk_shmf�WAA,rtakhmd_fd�
u_qh_msr�’7§0/(-�Sgd�duhcdmbd�trdc�sn�fthcd�DsQ�hr�_u_hk_akd�_s�
gssor9..vvv-bcb-fnu.u_bbhmdr._bho.qdbr.fq_cd.bnuhc,08,1/12,
1/13,Lnmnu_kdms,dsq-gslk-

Bnrs�Deedbshudmdrr
BNUHC,08� u_bbhm_shnm� hr� _� bnrs,deedbshud� hmsdqudmshnm*�

o_qshbtk_qkx�hm�_ctksr�_fdc�≥54 xd_qr*�_lnmf�vgnl�hmbhcdmbd
hr�ghfgdrs-�Enq� sghr� _fd�fqnto*� _�cnrd�ne� sgd�u_bbhmd� hr� bnrs�
r_uhmf�’_s�_m�_rrtldc�bnrs�ne�#01/�odq�cnrd(-�@lnmf�_ctksr�
_fdc�4/§53�xd_qr*�sgd�hmbqdldms_k�bnrs,deedbshudmdrr�q_shn�ne�
toc_sdc�BNUHC,08�u_bbhmdr�v_r�drshl_sdc�sn�ad�#14*676�odq�
pt_khsx,_citrsdc�khed�xd_q*�vhsg�drshl_sdr�hm�sgnrd�_fdc�≥4/�xd_qr�
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qnatrs�sn�hmots�bg_mfdr�_bqnrr ok_trhakd�q_mfdr�’07(-�Enq�_ctksr�
_fdc�07§38�xd_qr*�sgd�hmbqdldms_k�bnrs,deedbshudmdrr�q_shn�enq�
toc_sdc�BNUHC,08�u_bbhmdr�v_r�drshl_sdc�sn�ad�#004*477�
odq�pt_khsx,_citrsdc�khed�xd_q*�_ksgntfg�drshl_sdr�hm�xntmfdq�
_ctksr�vdqd�lnqd�rdmrhshud�sn�bg_mfdr�hm�hmots*�vhsg�ghfgdq�
UD�nq�gnrohs_khy_shnm�q_sdr�hmbqd_rhmf�bnrs,deedbshudmdrr�’07(-�
Bnrs,deedbshudmdrr�drshl_sdr�_qd�mns�xds�_u_hk_akd�enq�odch_sqhb�
onotk_shnmr�’07(-

QdbnlldmcYshnmr�enp Trd�ne�1/12§1/13�
BNUHC,08�UYbbhmdr�hm�Odprnmr�:fdc�—5�Lnmsgr
Nm�Rdosdladq�01*�1/12*�@BHO�qdbnlldmcdc�u_bbhm_shnm�

vhsg�sgd�toc_sdc�’1/12§1/13�Enqltk_(�BNUHC,08�u_bbhmd�
enq� _kk� odqrnmr� _fdc�≥5�lnmsgr-zzz�Sgd� qdbnlldmc_shnm�
hr� hmbktrhud� ne� EC@,khbdmrdc� nq� _tsgnqhydc� toc_sdc�lnm,
nu_kdms�WAA� bnlonmdms§bnms_hmhmf�BNUHC,08� u_bbhmdr�
’h-d-*�Lncdqm_*�Mnu_u_w� _mc� Oehydq,AhnMSdbg� toc_sdc�
BNUHC,08� u_bbhmdr(*� bnmrhrsdms� vhsg� sgd� EC@,khbdmrdc�
hmchb_shnm�nq�DT@-�Sgd�qdbnlldmc_shnm�enq�bghkcqdm�_fdc�
5�lnmsgr§00�xd_qr�hr�_m�hmsdqhl�qdbnlldmc_shnm�adb_trd�sgd�
toc_sdc�BNUHC,08�u_bbhmdr�enq�sghr�_fd�fqnto�_qd�btqqdmskx�
_tsgnqhydc�tmcdq�DT@-� Hm� _cchshnm*� sgd� qdbnlldmc_shnm�
enq�sgd�toc_sdc�Mnu_u_w�BNUHC,08�u_bbhmd�hr�_m�hmsdqhl�
qdbnlldmc_shnm�adb_trd�sgd�Mnu_u_w�BNUHC,08�u_bbhmd�
hr�btqqdmskx�_tsgnqhydc�tmcdq�DT@-��
Hme_msr� _mc� bghkcqdm� _fdc� 5�lnmsgr§3� xd_qr� _qd� qdbnl,

ldmcdc� sn� qdbdhud� _�ltkshcnrd� hmhsh_k� rdqhdr� ’oqduhntrkx�
qdedqqdc�sn�_r�sgd�oqhl_qx�rdqhdr(�_mc�_s�kd_rs�0�toc_sdc�lQM@�
BNUHC,08�u_bbhmd�cnrd�cdodmchmf�nm�u_bbhm_shnm�ghrsnqx�_r�
cdehmdc�gdqdhm-�Hme_msr�_mc�bghkcqdm�_fdc�5�lnmsgr§3�xd_qr�
vgn� _qd� tmu_bbhm_sdc� _qd� qdbnlldmcdc� sn� qdbdhud� dhsgdq�
1�toc_sdc�Lncdqm_�BNUHC,08�u_bbhmd�cnrdr�nq�2�toc_sdc�
Oehydq,AhnMSdbg�BNUHC,08�u_bbhmd�cnrdr�’S_akd�0(-�Hme_msr�
_mc�bghkcqdm�_fdc�5�lnmsgr§3�xd_qr�vgn�oqduhntrkx�qdbdhudc�
nqhfhm_k�lnmnu_kdms� nq� ahu_kdms�lQM@� u_bbhmd� cnrdr� _qd�
qdbnlldmcdc�sn�qdbdhud�0�nq�1�gnlnknfntr�’h-d-*� eqnl�sgd�
r_ld�l_mte_bstqdq(� toc_sdc�BNUHC,08�lQM@� u_bbhmd�
cnrdr*�cdodmchmf�nm�u_bbhmd�l_mte_bstqdq�_mc�sgd�mtladq�
ne�oqduhntr�u_bbhmd�cnrdr�qdbdhudc-�Hme_msr�_mc�bghkcqdm�_fdc�
5�lnmsgr§3�xd_qr�vgn�bnlokdsdc�sgd�hmhsh_k�rdqhdr�vhsg�nqhfhm_k�
lnmnu_kdms�nq�ahu_kdms�lQM@�u_bbhmd�cnrdr�_qd�qdbnlldmcdc�
sn�qdbdhud�0�toc_sdc�BNUHC,08�u_bbhmd�cnrd*�_s�kd_rs�1�lnmsgr�
_esdq�qdbdhos�ne�sgd�k_rs�BNUHC,08�u_bbhmd�cnrd-�Hme_msr�_mc�

zzz�@BHO� unsdc� ’02� sn� nmd(� sn� qdbnlldmc� u_bbhm_shnm�vhsg� 1/12§1/13�
’lnmnu_kdms*�WAA,bnms_hmhmf(�BNUHC,08�u_bbhmdr�_r�_tsgnqhydc�tmcdq�DT@�
nq�_ooqnudc�ax�Ahnknfhbr�Khbdmrd�@ookhb_shnm�hm�odqrnmr�_fdc�≥5�lnmsgr-

bghkcqdm�_fdc�5�lnmsgr§3�xd_qr�l_x�qdbdhud�dhsgdq�sgd�toc_sdc�
Lncdqm_�nq�Oehydq,AhnMSdbg�BNUHC,08�u_bbhmd:�gnvdudq*�
_kk�cnrdr�_clhmhrsdqdc�sn�_m�hme_ms�nq�bghkc�hm�sghr�_fd�fqnto�
rgntkc�ad�eqnl�sgd�r_ld�l_mte_bstqdq-
Enq�sgnrd�qdbdhuhmf�toc_sdc�lQM@�BNUHC,08�u_bbhmdr*

odqrnmr�_fdc�≥4�xd_qr�vhsgnts�hlltmnbnloqnlhrd�_qd�qdbnl,
ldmcdc�sn�qdbdhud�0�toc_sdc�BNUHC,08�u_bbhmd�cnrd*�hqqd,
rodbshud�ne�oqduhntr�BNUHC,08�u_bbhm_shnm�ghrsnqx�’S_akd�1(-�
Enq sgnrd� qdbdhuhmf�toc_sdc�Mnu_u_w�BNUHC,08�u_bbhmdr*�
odqrnmr�_fdr�≥01�xd_qr�vhsgnts�hlltmnbnloqnlhrd�_qd�qdb,
nlldmcdc� sn� qdbdhud�1�toc_sdc�BNUHC,08�u_bbhmd�cnrdr�
he�oqduhntrkx�tmu_bbhm_sdc�_mc�0�toc_sdc�cnrd�he�oqduhntrkx�
u_bbhm_sdc�vhsg�_mx�BNUHC,08�u_bbhmd-�Enq�sgnrd�vgn�g_ud�
qdbdhudc�oqduhntr�BNUHC,08�u_bbhmdr*�sgd�toc_sdc�u_bbhmd�
rgntkc�ad�_clhmhrsdqdc�≥1�lnmsgr�_esdq�qdbdhos�ne�sgd�lnrs�
qdbdms�cnrd-

QdbnlldmcYshnmr�enp�1/12§1/13�BNUHC,08�
UYbbhmdr�hm�Odprnmr�:fdc�—5�Lnmsgr�Vgn�:pd�
LncdpYsdkx�np�Rdudpdkx�Hlltmnbnlopnlhrdc
Tmu_bbhm_sdc�odqrnmr�_fdc�5�lnmsgr§00�xd_qr�vgn�_qd�lnc,

dq_sdkx�nq�rdudqdkx�hlltmnbnloqnlhrdc�_qd�qdbnlldmcdc�sn�
qdbdhud�_m�hmhsh_k�u_bbhm_shnm�rdqhdr�ne�2�gnlnknfntr�toc_sdc�
’1/12§1/13� Enqltk_(�lQM@�BNUHC,08� u_bbhmd� cnrdr-�
Tmu_bbhm_sdc�odqrnmr�_fdc�≥01�xd_qr�vgn�_qd�lncdq_sdkx�nq�
rdudqdkx�hlltmnbnloqnlhrdc�b_m�bnlokdsd�_m�hmhsh_k�u_bbh,
m_shnm�rdqhdr�vhsg�2�gnlnknfntr�cnrdr�ne�toc_sdc�lQM@�nq�
1�cnrdr�ne�toc_sdc�Mnu_u_w�BNUHC,08�u_bbhmd-†††�Odqrnmr�
_fdc�≥5�lnmsgr�vgn�_qd�lncdq_sdkx�nq�rdudqdkx�hlltmnbnl,
oqnlhrdc�_mc�oqduhntrkx�qdbdhudc�0�nq�1�nqhfhm_k�lnmnu_kdms�
nq�ahu_kdms�lQM@�u_bbhmd�cnrdr�_qd�qdbnlldmcdc�sn�qdbdhud�
0� nq� 1� gnlnknfntr� toc_sdc�BNUHC,08� u_bbhmd� cnrdr*�
cdodmchmf�nm�sgd�mtladq�ne�oqduhntr�u_bbhmd�cnrdr-�Odqrnmr�
_fdc�≥5�lnmsgr�vgn�_qd�lncdq_sdkx�nq�rdudqdkx�hlltmnbnl,
oqnlhrdc�vgn�oqduhntrkx�qdbdhudc�≥2�nqhfhm_k�lnmnu_kdms�nq�
ahu_kdms�lQM@�u_bbhmd� cnrdr� _qd� qdbnlldmcdc� sn� qdbdhud�
0�toc_sdc�BNUHC,08�u_bbhmd�cnrd-�Odqrnmr�_fdc�≥01�xd_qr�
vgn� _qd�lncdq_sdkx� nq� rdudqdkx� hlltmnbnloqnlhrdc� _mc�
vgn�oqduhntrkx�qdbdhudc�nqhfhm_k�Mnu_u_w�BNUHC,08�u_bbhmd�
nq�I_mrrdm�’Ingmrnm�%�Ingmrnm(�BNUHC,08�u_bbhmd*�hmbktc,
hmf�sgnrd�vgn�_krn�qdbdhudc�nqhfhm_k�lnmnu_kdms�nq�ahu_kdms�
lQM@�BNUHC,08�u_bbhmd�cnrdr*�_qd�qdbnlldmcdc�sn�qdbdhud�
0�toc_sdc�BNUHC,08�u_bbhmd�cnrd�eqnl�_mx�EC@,_tsgnqhydc�
nq�_ooqnudc�l_mte_bstqdq-

�†††�@o_qs�eqnl�sgd�_clhmhrsq_shnm�ne�_cchshnm_k�cnrdr*�sgd�EC@�DT@�enq�Mnu_u_w�
BNUHC,08�u_bbhmd�cndr�mns�oqnuhcd�enq�_�rodbhehb�u_bbhm_shnm�rbgdctkd�enq�
odqrnmr�vgn�_qd�lncdq_sdkx�nq�rdudqdkx�hlltmnbnloqnlhrdc-
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S:AJD�0-� Qdbnlldmcdc�BNUHC,08� uYbbhmYshnm� rbgdctkd� enp� odprnmr� Yfdc�5�lnmsgr§3� xdYpr�vgn� Ypd�mns�lncdpYsdkx� np� rdudpdkx�
hlltmnbnlopnlhrdc*)�ax�BNUHC,08�uYbbhmYshnm�ghrsnpx�¶�Tmhsdc�RsYsdr*�Rdosdladp�1/12
Opduhntr�BNUHC,08�uYbbhmYshnm�ghrsnpx��
%adenpd�tocYsdc�lQM:�uYbbhmd(–

TocYsdc�lQM:�
uYbbhmd

Mn-�ne�tocYsdc�lQM:�uYbbhmd�
cnrdr�hmchbYsdc HmsdpuYk�adsvddm�cnrdr

TmuYbbhmYsdc Lncdqm_ 1 Cnrd�0�_mc�cnrd�19�3“7�vjr
Oehydq,AhnMSdbg 2 Cnrd�0�_mc�cnrd�19�2“7�vjr�

Cnrd�1�_mc�cnrd�29�≥7�vjr

Qdbdhudc�LncdpmY�uYbbhmd
0�cnrd�_mx�Lncdqm_ Lncdqm_ 0 3“7�vjr�_esdq�k_rs�cnrd
≥1�cnrdr�_mx�Lncdqm_ Lncdqm_ 0 ≥7�vjr�_esdq�k_rs�cnrd

Qdbdhudc�Oehydp,AhnMSdbg�uYbbhmd
0�cnrd�_mx�Oehydq,AhnMSdbg Oehydq,AhnMSdbg 1 Cnrd�09�2“7�vjr�_esdq�k_rs�cnrd�

Cnrd�0�_mc�cnrd�19�≥7�vjr
1�cnrdr�_mx�Oehydq,AhnMSdbg Oehydq,AhnMSdbg 0 ≥7�vjr�_esdq�k_rs�cnrd
≥2�cnrdr�_mx�Oehydq,AhnMSdbg Oehydq,AhnMSdbg 0 ≥7�vjr�_esdq�k_rs�cnrd

)�@cchshnm_k�bkhmhb_k�bnmrhcdq_shnmr*�hmbktchmf�cds_hkdc�rbgdctkdr�_mc�s_akdr�ax�_fd�_mc�u_bbhm_shnm�ghrsnqx�enq�sgnrd�vgn�_qd�_mc�_qd�mns�lncdq_sdkx�nq�rdudqdkx�
hlltmnbnloqnlhrdc*�_qd�_u_hk_akd-�gssor9..vvv-bcb-fnu.u_bbhmdr.bnuhc,08.bkhmhb_k,bnmrhcdq_shnmr.bnuhc,08,u_bbhmdr,tr-gslk

–�gssor9..vvv-bcb-fnu.u_bbhmdr.bnuhc,08.bkhmhb_k,bnmrhcdq_shnmr.hmsdqhl,bnmrhcdq_shnmr,tr-gslk mns,hlltmnbnloqnlhrdc

S:AJD�1-�Qdbnlldmcdc�BNUHC,08�uYbbhmYshnm�rbgdctkd�enp�odprnmr�Yfdc�—4�xdYpr�vgn�Ypd�mns�lncdpYsdkx�np�rdudpdkx�hlltmnbnlopnlhrdc*)
ax�BNUHC,08�uYbbhmYshnm�ghrsnpx�¶�Tmhsdc�RsYsdr*�Rdosdladp�1/12

BNUHC,08�uYbbhmYshnm�ghrsnpx�adenpd�tocYsdc�uYbbhmd– TocYsdc�uYbbhmd Mn-�ne�tocYsdc�cnrdr�hmchbYsdc HmsdpuYk�adsvddm�cnrdr

Tmu_bbhm_sdc Lncdqm_ 0 ”
Oehydq,AhnMSdbg 0 ”

Mnu_u_w�’_fdc�≥01�xqr�nmkx( 1 Cnrd�0�_mc�cnrd�19�2“7�vjr

Qdbdhos ne�≥0�BNUHC,08�u_bbhmd�cnrd*�hmbktchmf�Lncdqm_*�
Oehydq,AhnMSdbg*�Mnu_u_w�’_fdc�≥01�xqr�nmkx(*�nq�I_mrrdm�
’Ingmrnm�%�Ingmrnm(�’_fdc�≥07�xqr�nmkx(

Lncdqm_ 0 ≥7�vjr�_esdq�k_rs�cnrd
Oehydq,AhnMSdbg 0 ≥7�vjr�_esdq�k_rs�cnrd

Mnu_u_w�’_fdc�≥01�xqr�nmkx( 0 ≥7�vjr�_esdq�k_rs�cnrd

)�@cchshnm_k�bkhmhb_k�bnmrhcdq_shnmr*�hmbktchmf�cds_hkdc�rbgdctkdr�_mc�s_akdr�ax�_fd�_mc�u_bbhm_shnm�ghrsnqx�enq�sgnrd�vgn�_qd�_mc�_qd�mns�lncdq_sdkx�nq�rdudqdkx�
hlltmnbnloqnlhrdc*�_qd�_u_hk_akd-�gssor9..vvv-bcb-fnu.u_bbhmdr.bnuhc,08.bkhmhb_k,bnmrhcdq_shnmr.bnuhc,08,u_bbhmdr,tr-gslk

–�gssor9..vvv-bcb-fnu.u_bbhmdr.bnuhc,08.bkhmhb_k,bnmrhcdq_shnmr.hmsdqhl,bnmrhcdq_shnmr,tr-gslk mns,hlltmnbnloqnlhrdc

Odqrnmr�vgn�_qd�lncdq_sdkx�nq� rdudqdkx� hlltmnbnloqn,
lhrdc*� g_ud� bnlokdsdc� _m� hmhsh_k� rdqhdr*� _mc� g_ud� qdbdhudc�
≥0�toc_sdc�BNUHC,08�u_bbhmd�cnrd*�l_x�qdbdhud�_cchshnm_k�
toc_sdc�BNUHC,08� u_bbhmd� cnrdr*� fthcdc� ax� sgd� bkhmhb_k�
itcfldms�ne�_�gd_ksg�b_qd�oqnuhcdq�_mc�odqrnm_k�oqdedqdmbd�
_mc� bhqbtlrs_mbdr-�@mx� etqsgdq� _cchshnm_k� cnrdr� rgntkc�ad�
_clhmhrsdqdc�≥1�lnmsgr�_esdq�sgd�k_rs�BNUHC,08�u_bbhmd�cnrd-�
@cchshnm_k�bkhmhb_k�bnmrhcdq_shnmr*�hmbktchmf�cds_hkdc�rbgdctkdr�
_mc�s_akdr�ax�_fd�_mc�u_bbhm_shnm�ghrsnqx�enq�sgnrd�vgn�_qd�
_mc�_qd�mns�lncdq_sdkx�nq�rdudqdkx�hlltmnbnloqnlhrdc*�_qd�
_u_hk_akd� _s� gssor9..vvv-bcb-fnu.u_bbhmdr.bnuhc,08.bkhmhb_k,
bnmrhcdq_shnmr.bnuhc,08,u_bbhmdr,tr-gslk-

HlokdldmsYshnm�BnmrhcdpYshnmr
BNUHC,08�u_bbhmdr�_qd�sq_mrhshnmhmf�eqnl�edcdq_k�oqnbtqd,

ldms�_mc�chrsqhatshnm�hmsn�sgd�bnlldqbh_k�l_qjdsok_bd�ctqhmf�
e_kk�1/12-�Tmcdq�sgd�@eenqc_akd�B_qd�@bs�’@B@(*�@BHO�qdbnl,
ldmc_shnmr�enq�qntshmd�hlltmhy_shnm�sg_s�g_ud�addm�_cnosdc�
ax�BCB�_mc� _qd� khrsdc� nm�BCB� Hlltmhy_shnm� Rbgdctkdr�
_qd�qdpthqdc�sn�ad�bnudqdc�ax�fqnto�gd_ksg�ok_mr�_mc�gd_ksg�
hmrtq_mbd�hrrtdqr�needqhmf�fqnto�nq�hmchuhct_k�gd_ksg�hmrtq_mbd�
bnudq_fd�vhsgnts�bnrs,rg_qhmf�qdpthqdldmsr-�Sgd�Bnqnm_uhqtr�

@hc*�Qdkhde*�_mc�Dbnmnlhb�Rdbtqhsx�’B@QDR(�@bs�dwodchsdc�
bnudq_fd� enq�BNUHC,08� u_bbhmdr:� rhmbd� I_mt_qx� 4*� 1/10*�
@B@,bnudqdc�hmrtqdqr�ltrs�bnudq*�vhsgnts�bnrs�rg_qhmf*�_mx�
BNUHC,08�u_bbhmd�EC@�_tsgnqhydc�tmcdq�_m�DT@�nq�EC@�
_ooqnudc�tmcdq�_�Ahnknfhbr�Khbdmrd�@ookhb_shnm�hlldch_sdkx�
tonm� _tsgnqhy_shnm� nq� _ooqnu_k� ne� sgd� u_bbhmd� ’08(-�Sgtr*�
enq�T-R-� qdrhcdmsr�vhsg� _ookhb_akd�@B@� bnlldqbh_k�ldch,
b_k�hmrtq_mbd�bnudq_fd*�BNUHC,08�u_bbhmdr�vhkk�ad�bnudqdc�
hlldch_sdkx-� Hm� _cchshnm*�BNUHC,08� u_bbhmdr� _qd� bnudqdc�
tmcdq�Ldchb_qd�O_qs�A*� _mc�md_qkx� _kk�Ldchb_hc� admdehbh_,
qhdr� b_m� qdbdhud�BNUHC,08� u_bbhmdr�vhsgnts� bnrs,rg_qhmf-�
BNUHC,08� u_bbhmdr� _qd� _krn� hmbktcdc� hm� sgd�U_bbhmdr� enq�
Bghkcqdm�Oqnfq_l*))))�vghbg�oqnuhcdr�u_bbhmdr� sn�_ooqnwh,
l_sdkx�nmd�g_ke�ne�T-R-�odqrnmr�_fdc�;08�xd_qr� _s�mn�bnrs-�
Sgd�Aqhcfd�@bbdrr� Oqnfq_l� enq�BNUHC,08�U_bbhmdr� hr� _�
otakhb,oqhu_sd�o_qsmdqrgho�rdquhmf�_r _�sdlonq_qx�ld_rtqd�sn�
l_hms_hm� _bbdrr� sn�BNUHC,08� u_bbhmdr� enq� _ctksr�vgn� _qd�
tmhmrtqdc� nq� tmcdqhmrtqdc*�vnqjhmf� sgqntfg� ansg� otakhb�
gd_ksg�bkhmhbr�_mc�o_qshbho_shmf�qds_hk�og_ql_bhdr-––––�Adenqd�

�))))�gssor9..vvv-bcb-fnu.u_bbhmdr.oqnfq_lr.ueb.hmcdw-gslk
� ––––�gssor9..vvv-bcb-fnu.u_bbhmdr.oqnfq_lr.aqhcfd.hmcdw-gslk� ’@bbdrrdc�

Rdosdladq�6*�1/12(-
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RtllYpx

Vg_s�hr�_kqd_cx�jmnvm�_ants�sghr�snohb=

Rhmbd�Rdosdladq�1/11*�ahu_kdms�lQM@�BNUHC,08�u_bbhmdr�g_ud�
addm�qdbnlldmcdc�hm�sgd�Tmhsdc�Rs_sdr*�ats�sgd�u_qh_msr�sgdrd�
u_bbhmdr�vdqd�cdrhfmdc�sn�oqnsdbs�_f_hmrs�_qd�mn�knmfdq�
bhqbtk_shmf�vhcdkx-�Hm�Rdosdladq�_mc�Nbsnadq�1/12*�sgd�Ennc�
_mc�Cqtf�@clhmhrsq_shnm�_ooqnudc�_mc�_tsgnqhydc�toc_sdc�
1/12“1/13�Enqltk_�lnmnu_kdms�WAA-0-4�bnlonmdms“bnms_hm,
hmf�BNUHC,08�u_bbhmdr*�enqltk_sdc�sn�s_qfds�btqqdms�u_qh_msr�
lnqd�bknrdkx*�rodbhehb_kkx�Nlhbqnm�u_qh_ms�WAA-0-4*�enq�odqrnmr�
_fdc�≥5�lnmsgr-

Vg_s�hr�_ccdc�ax�sghr�qdonqs=

Nm�Rdosdladq�01*�1/12*�sgd�@cuhrnqx�Bnllhssdd�nm�
Hlltmhy_shnm�Oq_bshbdr�qdbnlldmcdc�u_bbhm_shnm�vhsg�
toc_sdc�BNUHC,08�u_bbhmdr�enq�_kk�odqrnmr�_fdc�≥5�lnmsgr-

Vg_s�_qd�sgd�hlokhb_shnmr�enq�otakhb�gd_ksg�oq_bshbd=

Sgd�toc_sdc�BNUHC,08�u_bbhmdr�_qd�ld_ms�sn�aqn_cdm�u_bbhmd,
hmctbdc�hlltmhsx�_mc�oqnuhcd�oqnsdbshnm�_f_hmrs�sgd�btqqdmskx�
bhqbtk_shmf�R@QR,BnU,1�WAA,rtakhmd_fd�u_qh_msr�hmbktchmf�
_f_hmrs�rdudqd�BNUHC,08“_rrnbh_sdc�hkkmdrr�_mc�cd_sg-

u_bbhm_shnm*�oqnuhcdqr�rgntkc�oqnuhcd�sgd�DT@�E_bs�Rgdds*zzzz�
l_mte_bstqdq&r� o_bj_fd� hmrdqs*� nq� nsgdq�vqhssdm�l_sdqh_kr�
qdf_qchmf�sgd�u_bbhmd�adhmf�_clhmhrsdqdc�_mc�bntmrdk�u_bbhmd�
qdbhohdmsr�_ants�dwodbsdc�rxrsdlhb�_mc�knb_k�_cudqrd�qd_bshnmr�
’qd_bsnfdmhbhsx(-

Qdonpshmf�ne�UYbbhmd�:cudprd�Dudmsr
@cudqrd�dudmsr�_esdq�u_bbhm_shnm�rgntkc�ad�qdonqsdc�sn�sgd�

U_bbhmd�@cudqrd�Dudms�Qdonqshmf�Rxrsdl�’U@DQR(-�Qdonqshmf
hr� dmbntq_fdc� enq� _mx� bkhmhb_kkx� rhfmhehb_ms� _cudqrd� dudms�
dudm�he�hs�hr�tmbdqs_hm�vgdsgdq�sgd�u_bbhmd�b_trdc�sgd�dudms-�
Hmenql_shnm�nm�gnv�sn�rtalhs�_�qdonqs�sn�U@DQR�hr�_u_hk_akd�
_s�gssor9..u_dqr-ggr-fnu�nq�ax�sdkdognmd�_s�0,7//,711,6856-

:bimnvkdcfldmsr

J_qdm�Aqncdq*�L_qx�Bg_ladqk_mc*� Rtr_m�Fnkcrsdhm*�@mcqdv�
Kdhcmdq*�J_c_l�O_sdk*�I_lhrnm�Ohjd*�Snl�Rghl_atjtqn*�Ingm�Rt*�
Bgqhrsnogdq�S_xknq*�Dqhb�Vdhmsq_ta*�Ldkhmc_�Vg_qsnm*� E_mfitm�
Ygnt*�BCB-�Unshmf�ldladqr� ne� sgd� @cuhrnqx�Bnllhssdd� nm�
Hlltmhy_shnm�Oq_bshbdr�’hm�_cchshnm�sn�khrsdc�_tsgnqr(9�Kxmm�A_gs_*�
Lhmmdrns_�Cdo_qsldms� ne�Gd_ksg:�Vhkatq�Bgdm*�Tmhudqrhsx� ne�
L_qxk_mc�Rbgnnk�ne�Ldchbhmd:�Rxahk�Bhmd_r*�V_qqdm�@kodqs�Ldchb_k�
Rbgnnk� ne� Aqnvm�Tmhudqrhsx:�B_lhkkd�Jnssnm*�G_qu_qc�Ldchb_k�
Rbgnnk:�I_ldr�Kndgq*�B_xtf_�E_lhkx�Ldchbhmd:�R_q_g�Knmf*�Cqdwdk�

zzzz�gssor9..vvv-bcb-fnu.u_bbhmdr.bnuhc,08.dt_.hmcdw-gslk

Tmhudqrhsx�Bnkkdfd� ne�Ldchbhmd:�Udqnmhb_�U-�LbM_kkx*� Eq_mmx�
Rsqnmf�Entmc_shnm:�J_sgdqhmd�@-�Ondgkhmf*�V_jd�Enqdrs�Rbgnnk�ne�
Ldchbhmd:�O_akn�I-�R—mbgdy*�Sgd�Qdrd_qbg�Hmrshstsd�_s�M_shnmvhcd�
Bghkcqdm&r�Gnrohs_k-�Ldladqr� ne� sgd� @cuhrnqx�Bnllhssdd� nm�
Hlltmhy_shnm�Oq_bshbdr�BNUHC,08�U_bbhmdr�Vnqj�Fqnto9�Dcv_qc�
Adknmfh_*�Bdmsdq�enq�Bkhmhb_k�Dohcdlhnknfx�%�Onotk_shnm�Gd_ksg*�
L_qrgehdkc�Bkhmhb�Qdrd_qbg� Hmrshstsd:�Gdmqx�Adqmrsdhm*� Ytbjdq
Rbgnnk�ne�Ldchbhmd�_s�Gnersq_.Mnqsgvdkk�Bngdm�Bghkcqdm&r�Ldchb_k�
Bdmsdq:�C_xm_�Anvdm�L_ssgdv*�Fdnqfd�V_rghmfsnm�Tmhudqrhsx�
K_v�Rbgnnk:�Tyn�Bgtjvtl_* Hmch_m�Gd_ksg�Rdquhbd:�O_tk�Bhdrk_j*�
Bgqhrshmd�G_gm*�Bntmbhk�ne�Rs_sd�_mc�Sdqqhsnqh_k�Dohcdlhnknfhrsr:�
Qhbg_qc�C_mf*�@ldqhb_m�Og_ql_bhrsr�@rrnbh_shnm:�Ideeqdx�Ctbghm*�
Hmedbshntr�Chrd_rdr�Rnbhdsx�ne�@ldqhb_:�J_sgx�Dcv_qcr*�U_mcdqahks�
Tmhudqrhsx�Ldchb_k�Bdmsdq:� R_mcq_� Eqxgnedq*� @ldqhb_m�Ldchb_k�
@rrnbh_shnm:�I_rnm�L-�Fnkcl_m*�@ldqhb_m�Bnkkdfd�ne�Ogxrhbh_mr:�
Qnadqs�Gnojhmr*�Tmhudqrhsx� ne� @qj_mr_r� enq�Ldchb_k� Rbhdmbdr:�
Lhbg_dk� Hrnm*�Bgqhr�Qnadqsr*�M_shnm_k� Hmrshstsdr� ne�Gd_ksg:� Khr_�
I_bjrnm*� Idmmhedq�Mdkrnm*�J_hrdq� Odql_mdmsd:�Cdmhrd� I_lhdrnm*�
@ldqhb_m�Bnkkdfd� ne�Narsdsqhbh_mr� _mc�Fxmdbnknfhrsr:� Ideedqx�
Jdkl_m*�Bdmsdqr�enq�Ldchb_qd�%�Ldchb_hc�Rdquhbdr:�J_sgx�Jhmk_v*�
Bdmsdq�enq�Dsghbr*�Dlnqx�Tmhudqrhsx:�@k_m�K_l*�T-R-�Cdo_qsldms�ne�
Cdedmrd:�Ktbh_�Kdd*�@mtf_�Q_rsnfh*�Q_bgdk�Yg_mf*�Ennc�_mc�Cqtf�
@clhmhrsq_shnm:�U_kdqhd�L_qrg_kk*�Neehbd�ne�sgd�@rrhrs_ms�Rdbqds_qx�
enq�Gd_ksg*�T-R-�Cdo_qsldms� ne�Gd_ksg� _mc�Gtl_m� Rdquhbdr:�
Oqddsh�Ldgqnsq_*�Rnbhdsx�enq�Gd_ksgb_qd�Dohcdlhnknfx�ne�@ldqhb_:�
J_sgkddm�Mdtyhk*�Bdmsdq� enq�U_bbhmd�Cdudknoldms� _mc�Fkna_k�
Gd_ksg*�Tmhudqrhsx�ne�L_qxk_mc�Rbgnnk�ne�Ldchbhmd:�Rd_m�N&Kd_qx*�
@ldqhb_m�@b_cdlx�ne�Odch_sqhbr:�Bgqhrshmd�Nrg_mrjx*�Ahnldchb_k�
@cu_mbdc�Qdrd_qbg�_mc�Cdudknoldms�@tsgnqhsx:�Rs_mkdx�Odqkl_m*�
Cdo_qsldms�ne�Lhbqnahnknfx�_mc�Hlltmnknfx*�Tmhudqrhsx�ne�Hnv_:
L_qbtr�Okdrbh_*�@rrnbh_shnm�ne�Rs_sd�_mc�Sdqqhsnqh_k�Gd_ksg�Neehbh_kr:�
Qna�Rbgdbgsdq*�M_shnm_k�Entmc_shnm�enq�Hmedbshntr�Chrd_rdr:�Jdmmdsg�
Rbgl_cdq*�@ldqhb_m�Fdqh_sqhbr�Rnbhdsx:�Odsdq�Ryhk_fxh*�Tmhudqrhsx�
ne�B_khenqmh_*�Knr�@mfdkdr:�Inm_sg_m�Sdlsd*�@ldqhb_m�@b_cdlx�ne�
E_lhkx�Ogxrhbh_mr:�L_ssgdv�Stmhr*�M_shnm_k�@cuhrnqx�Bnllhssdd�
nm�Hlltmhy_shnm�Rdbqds_qh_s*�Otakhb�Gd_ksg�@fdmbx�ne�B_m_c_:�L_ss�
Y_gm*�M_shnm_k�@rrnbh_shnm�ne�Bntmsx�_mc�Bhsx�Gd_ksg�Neehbh_kr-�
Mhbnk_�O-�Jkdhm*�J_hrdq�Odql_mdmsd�Mnqsgdqm�B_khenqmh_:�B_q_�A-�
I_mtry*�Khr_�Onrrdq*�@mfdk_�Qnrd*�Tmhudqrhsx�ne�Lhbghf_m-
Bnqqdronmchmf�_tsgnq9�Ldf_m�V_kk_bd*�ldch_?bcb-fnu-

� 0M_shnm_k�Bdmsdq�enq�Hlltmhy_shnm�_mc�Qdrohq_snqx�Chrd_rdr*�BCB:�1D_fkd
Gd_ksg�@m_kxshbr*� R_m�@msnmhn*�Sdw_r:� 2V_ssr�Gd_ksgb_qd�Bnqonq_shnm*�Knr�
@mfdkdr*�B_khenqmh_:� 3U_mcdqahks�Tmhudqrhsx� Rbgnnk� ne�Ldchbhmd*�M_rguhkkd*�
Sdmmdrrdd:� 4Rs_menqc�Tmhudqrhsx� Rbgnnk� ne�Ldchbhmd*� Rs_menqc*�B_khenqmh_:�
5Tmhudqrhsx�ne�V_rghmfsnm*�Rd_sskd*�V_rghmfsnm:�6Hmrshstsd�enq�Gd_ksg�Qdrd_qbg*�
J_hrdq�Odql_mdmsd�Bnknq_cn*�Cdmudq*�Bnknq_cn*

@kk� _tsgnqr g_ud� bnlokdsdc� _mc� rtalhssdc� sgd� Hmsdqm_shnm_k�
Bnllhssdd�ne�Ldchb_k�Intqm_k�Dchsnqr�enql�enq�chrbknrtqd�ne�onsdmsh_k�
bnmekhbsr�ne�hmsdqdrs-�Mn�onsdmsh_k�bnmekhbsr ne�hmsdqdrs�vdqd�chrbknrdc-
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Qdedpdmbdr

0-�Ehsyo_sqhbj�L*�Lnfg_c_r�R*�O_mcdx�@*�F_ku_mh�@-�Svn�xd_qr�ne�T-R-�
BNUHC,08� u_bbhmdr� g_ud� oqdudmsdc�lhkkhnmr� ne� gnrohs_khy_shnmr�
_mc� cd_sgr*� sn� sgd� onhms-� Mdv� Xnqj*� MX9�Sgd� Bnllnmvd_ksg�
Etmc:� 1/11-� gssor9..vvv-bnllnmvd_ksgetmc-nqf.aknf.1/11.
svn,xd_qr,bnuhc,u_bbhmdr,oqdudmsdc,lhkkhnmr,cd_sgr,gnrohs_khy_shnmr

1- Ennc _mc Cqtf @clhmhrsq_shnm- BNUHC,08 u_bbhmdr9 BNUHC,08
u_bbhmdr�_tsgnqhydc�enq�dldqfdmbx�trd�nq�EC@,_ooqnudc-�Rhkudq�Roqhmf*�
LC9�TR�Cdo_qsldms�ne�Gd_ksg�_mc�Gtl_m�Rdquhbdr*�Ennc�_mc�Cqtf�
@clhmhrsq_shnm:� 1/12-� gssor9..vvv-ec_-fnu.dldqfdmbx,oqdo_qdcmdrr,
_mc,qdronmrd.bnqnm_uhqtr,chrd_rd,1/08,bnuhc,08.bnuhc,08,u_bbhmdr

2-�G_udqr� E-� BNUHC,08� dohcdlhnknfx-� Oqdrdmsdc� _s� sgd� @cuhrnqx�
Bnllhssdd nm Hlltmhy_shnm Oq_bshbdr lddshmf* @sk_ms_* F@:
Rdosdladq� 01*� 1/12-� gssor9..vvv-bcb-fnu.u_bbhmdr._bho.lddshmfr.
cnvmkn_cr.rkhcdr,1/12,/8,01./2,BNUHC,G_udqr,4/7-oce

3-�R_xc_g� R-�Toc_sd9� dohcdlhnknfhb� bg_q_bsdqhrshbr� ne� knmf�BNUHC-�
Oqdrdmsdc� _s sgd� @cuhrnqx�Bnllhssdd� nm� Hlltmhy_shnm� Oq_bshbdr�
lddshmf*� @sk_ms_*�F@:� Rdosdladq� 01*� 1/12-� gssor9..vvv-bcb-fnu.
u_bbhmdr._bho.lddshmfr.cnvmkn_cr.rkhcdr,1/12,/8,01./3,BNUHC,
R_xc_g,4/7-oce

4-�V_kk_bd�L-�Duhcdmbd�sn�qdbnlldmc_shnmr�eq_ldvnqj-�Oqdrdmsdc�_s�sgd�
@cuhrnqx�Bnllhssdd�nm�Hlltmhy_shnm�Oq_bshbdr�lddshmf*�@sk_ms_*�F@:�
Rdosdladq� 01*� 1/12-� gssor9..vvv-bcb-fnu.u_bbhmdr._bho.lddshmfr.
cnvmkn_cr.rkhcdr,1/12,/8,01.00,BNUHC,V_kk_bd,4/7-oce

5- B_q_a_kkn B* Gdqqhm I* L_g_i_m R* ds _k- Sdlonq_k sqdmcr hm q_bh_k _mc
dsgmhb�chro_qhshdr� hm�ltkshlnqahchsx�oqdu_kdmbd hm� sgd�Tmhsdc�Rs_sdr*�
0888§1/07-�@l�I�Ldc�1/11:02490/72§0/81-d03-�OLHC924361283�
gssor9..cnh-nqf.0/-0/05.i-_lildc-1/11-/3-/0/

6-�Svdmsxl_m� D-� Aqhcfd� _bbdrr� oqnfq_l-� Oqdrdmsdc� _s� sgd� @cuhrnqx�
Bnllhssdd� nm� Hlltmhy_shnm� Oq_bshbdr� lddshmf*� @sk_ms_*� F@:�
Rdosdladq� 01*� 1/12-� gssor9..vvv-bcb-fnu.u_bbhmdr._bho.lddshmfr.
cnvmkn_cr.rkhcdr,1/12,/8,01.02,BNUHC,Svdmsxl_m,4/7-oce

7-�Lnci_qq_c� J- Oehydq,AhnMSdbg� 1/12§1/13�BNUHC,08� u_bbhmd-�
Oqdrdmsdc� _s sgd� @cuhrnqx�Bnllhssdd� nm� Hlltmhy_shnm� Oq_bshbdr�
lddshmf*� @sk_ms_*�F@:� Rdosdladq� 01*� 1/12-� gssor9..vvv-bcb-fnu.
u_bbhmdr._bho.lddshmfr.cnvmkn_cr.rkhcdr,1/12,/8,01.0/,BNUHC,
Lnci_qq_c,4/7-oce

8-�Oqhccx�E-�Lncdqm_�1/12§1/13�BNUHC,08�u_bbhmd-�Oqdrdmsdc�_s�sgd�
@cuhrnqx�Bnllhssdd�nm�Hlltmhy_shnm�Oq_bshbdr�lddshmf*�@sk_ms_*�F@:�
Rdosdladq� 01*� 1/12-� gssor9..vvv-bcb-fnu.u_bbhmdr._bho.lddshmfr.
cnvmkn_cr.rkhcdr,1/12,/8,01./7,BNUHC,Oqhccx,4/7-oce

0/-�Ctanurjx�E-�Mnu_u_w�1/12§1/13�BNUHC,08�u_bbhmd-�Oqdrdmsdc�_s�sgd�
@cuhrnqx Bnllhssdd nm Hlltmhy_shnm Oq_bshbdr lddshmf* @sk_ms_* F@:
Rdosdladq� 01*� 1/12-� gssor9..vvv-bcb-fnu.u_bbhmdr._bho.lddshmfr.
cnvmkn_cr.rkhcdr,1/12,/8,01./8,BNUHC,Ctanurjx,4/7-oce

�00-�Fncc_qc�J*�G_mrnm�JD*�Kdvhr�M*�Vdhmsq_ta�D*�Ehqdl_m�A*�Jkdhm�MO-�
Hmbhcdmbd� ne�lxnb_qchshr.odqhb_qchshr� enkknvhmf�lQM@�BNUHC,08�
u_bbhm_shnm�_lnmf�bghkcqdm�_mc�xntmfdq�_ctksr�hm�sgd�Tmhsdc�Rs_sdr-�
@mm�Hmsdqm�Ldc�1/11:06490058§660-�OLHC925080212�gssor9..cnh-
nqf.0/-6215.L11,1163

�01-�Khmj,Fdkkdr�Q*�Vdadq�Y@*�Qddrd�RD*�ds�_k-�Drshl_sdr�ne�ahu_kdms�lQM@
u_bbhmd�ctq_ahkhsx�hm�oqdudmshmf�BNUHC,08§_rrnbh_sdc�gnrohs_khy_shnm�
_mc�bqhshb_k�hkkmdrr�_lnmf�_ctksr�vhsg�_mc�vhsgnts�hlltmnbnloqnlhrhmf�
bnmchshnmr¶UHRHNM�Mdsvnqj*�Rdosdladq�1/11§@oqhk�1/12-�LLVQ�
Lnqa�Lnqs_k�Vjkx�Qdo�1/12:619468§77-�OLHC926116873�gssor9..
cnh-nqf.0/-04474.llvq-ll6110_2

�02-�Khmj,Fdkkdr�Q-�BNUHC,08�u_bbhmd�deedbshudmdrr�toc_sdr-�Oqdrdmsdc�_s�
sgd�@cuhrnqx�Bnllhssdd�nm�Hlltmhy_shnm�Oq_bshbdr�lddshmf*�@sk_ms_*�
F@:�Rdosdladq�01*�1/12-�gssor9..vvv-bcb-fnu.u_bbhmdr._bho.lddshmfr.
cnvmkn_cr.rkhcdr,1/12,/8,01./4,BNUHC,Khmj,Fdkkdr,4/7-oce-

�03-�CdBthq� I*� Rtqhd�C*� Ygt�X*� ds� _k-:� HUX�Mdsvnqj-� Deedbshudmdrr� ne�
lnmnu_kdms�lQM@�BNUHC,08�u_bbhm_shnm�hm�oqdudmshmf�BNUHC,08§
_rrnbh_sdc� hmu_rhud� ldbg_mhb_k� udmshk_shnm� _mc� cd_sg� _lnmf�
hlltmnbnlodsdms� _ctksr� ctqhmf� sgd�Nlhbqnm� u_qh_ms� odqhnc¶HUX�
Mdsvnqj*�08�T-R-�rs_sdr*�Edaqt_qx�0*�1/11§I_mt_qx�20*�1/12-�LLVQ�
Lnqa�Lnqs_k�Vjkx�Qdo�1/12:619352§7-�OLHC9260/3133�gssor9..cnh-
nqf.0/-04474.llvq-ll6106_2

�04-�Khmj,Fdkkdr�Q*�Bhdrk_�@@*�Qnvkdx�D@J*�ds�_k-�Deedbshudmdrr�ne�lnmnu_kdms�
_mc� ahu_kdms�lQM@� u_bbhmdr� hm� oqdudmshmf�BNUHC,08§_rrnbh_sdc�
dldqfdmbx�cdo_qsldms�_mc�tqfdms�b_qd�dmbntmsdqr�_lnmf�bghkcqdm�_fdc�
5�lnmsgr§4�xd_qr¶UHRHNM�Mdsvnqj*�Tmhsdc�Rs_sdr*�Itkx�1/11§Itmd�
1/12-� LLVQ� Lnqa� Lnqs_k� Vjkx� Qdo� 1/12:619775§81-
OLHC92648/076�gssor9..cnh-nqf.0/-04474.llvq-ll6122_1

�05-�Rghl_atjtqn�S-�BNUHC,08�lQM@�ahu_kdms� annrsdq� u_bbhmd� r_edsx-�
Oqdrdmsdc� _s� sgd� @cuhrnqx�Bnllhssdd� nm� Hlltmhy_shnm� Oq_bshbdr�
lddshmf*�@sk_ms_*�F@:�Edaqt_qx�13*�1/12-�gssor9..vvv-bcb-fnu.u_bbhmdr.
_bho.lddshmfr.cnvmkn_cr.rkhcdr,1/12,/1.rkhcdr,/1,13.BNUHC,/1,
Rghl_atjtqn,4/7-oce

�06-�Lntkh_�C-�Lxnb_qchshr�_mc�BNUHC,08�u_bbhmd�hmsdqu_kr9�hmsdqm_shnm_k
c_s_�_mc�onkhbhdr-�Oqdrdmsdc�_s�sgd�@cuhrnqx�Bnllhssdd�nm�Hlltmhy_shnm�
Oq_bshbdr�lddshmf*�@sk_ms_*�F@:�Edaqt_qx�3*�1/12-�gssor9..vvv-bcb-fnu.
u_bbhmdr._bho.lddshmfr.cnvmkn_cr.rkhcdr,1/11,/1,/3.00,BNUHC,
Lntkh_,4/7-oce

�07-�Oqnrrdq�K-�Dbnmnlhb�_m_kxrhr�ne�BNUHC,08�u_bbhm_shnm-�Oqdrdmsdc�_s�
sgd�@cuhrnqx�Bnllhssdd�nm�Hlltmhy_shnm�Oq_bshbdr�lddshmf*�@sk_ms_*�
F@:�Rdosdladq�01*�1/12-�gssor9..vvv-bcb-fnu.u_bbhmdr._bho.lddshmfr.
cnvmkn_cr.rkhcdr,1/12,/8,01./5,BNUHC,Oqnrrdq,4/7-oce

�08-�Od_bnbj�F-�Nudquhdv�ne�BNUHC,08�u_bbhmd�hlokdldms_shnm-�Oqdrdmsdc�
_s�sgd�@cuhrnqx�Bnllhssdd�nm�Hlltmhy_shnm�Oq_bshbdr�lddshmf*�@sk_ms_*�
F@:�Rdosdladq�01*�1/12-�gssor9..vvv-bcb-fnu.u_bbhmdr._bho.lddshmfr.
cnvmkn_cr.rkhcdr,1/12,/8,01.01,BNUHC,Od_bnbj,4/7-oce
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Mnsdr eqnl sfd Chdkc

Rdudpd� WqsnmdkkW�othmsWmW�Hmedbshnmr�:lnmf�
Odprnmr�Dwodphdmbhmf�Tmrgdksdpdc�Gnldkdrrmdrr�¶��
Mdv�Wnpi�Bhsx*�IYmtYpx�1/1/§Cdbdladp�1/11

Rg_mm_m�M-�Qhbg*�OgC0*1:�@lx�Addrnm*�LC0*1:�Kd_g�Rdhet*�LC0*2:�
J_q_�Lhsbgdkk*�OgC3:�C_mhdkkd�Vqnakdvrjh*�LR3:�
Rsde_m�Itqdsrbgjn*�OgC4:�L_qhm_�Jdkkdq*�LC5:�

Q_bgdk�Fm_m_oq_j_r_l*�LAAR5:�L_qh_l�@fk_cyd*�LC6:�
Qhbg�Jnc_l_*�CN7:�S_mh_�Jtoedql_m*�LC6:�Itkt�Ag_sm_f_q*�OgC8:�
Qnnrdbdkhr�A-�L_qshmdr*�LC*�OgC8*�R_q_g�Qd_f_m,Rsdhmdq*�LC8:�

R_kkx�Rk_uhmrjh*�CUL2:�L_ssgdv�I-�Jtdgmdqs*�LC0/:�
B_lhkkd�Adqfdqnm,O_qdms*�LC2:�F_aqhdkk_�Bnqudrd*�LOG00:�

Fq_bd�D-�L_qw*�LC1*):�Indk�@bjdkradqf*�LC2*)

AWqsnmdkkW�pthmsWmW�hmedbshnm�hr�_�udbsnqanqmd�chrd_rd�sq_mr,
lhssdc�ax�sgd�gtl_m�ancx� kntrd�’0(-� Hm�sgd�Tmhsdc�Rs_sdr*�
gnldkdrrmdrr�hr�sgd�oqhmbho_k�qhrj�e_bsnq�enq�A-�pthmsWmW�hmedb,
shnm�’1(*�khjdkx�_ssqhats_akd�sn�khlhsdc�_bbdrr�sn�gxfhdmd�e_bhkhshdr�
’0(-�Sghr�hmedbshnm�hr�mns�m_shnm_kkx�mnsheh_akd�hm�sgd�Tmhsdc�
Rs_sdr*�_mc�hsr�hmbhcdmbd�hr�tmjmnvm-�@btsd�A-�pthmsWmW�hmedb,
shnm�b_m�b_trd�edudq*�gd_c_bgd*�_mc�anmd�o_hm:�rdudqd�l_mh,
edrs_shnmr�hmbktcd�bgqnmhb�a_bsdqdlh_*�a_bhkk_qx�_mfhnl_snrhr*�
_mc�hmedbshud�dmcnb_qchshr�’2(-�Adb_trd�sgd�a_bsdqhtl�qdpthqdr�
rodbh_k�bnmchshnmr�sn�fqnv�hm�btkstqd*�rs_mc_qc�aknnc�btkstqdr�
_qd�trt_kkx�mdf_shud�’3(-�Ch_fmnrhr�ax�rdqnknfx�hr�lnrs�bnl,
lnm:�gnvdudq*�bqnrr,qd_bshuhsx�vhsg�nsgdq�AWqsnmdkkW� rodbhdr�
’d-f-*�A-�gdmrdkWd(�b_m�g_lodq�hmsdqoqds_shnm-�Lnkdbtk_q�_rr_xr�
rodbhehb�enq�A-�pthmsWmW�g_ud�addm�cdudknodc�’4(*�ats�_u_hk_ahk,
hsx�hr�khlhsdc�sn�_�edv�k_anq_snqhdr-�Nmbd�ch_fmnrdc*�hmedbshnm�
b_m�ad�btqdc�ax�rdudq_k vddjr�sn�lnmsgr�ne�_mshahnshb�sgdq_ox-

HmudrshfYshnm�Ymc�Ntsbnldr
Hm� I_mt_qx� _mc�@oqhk� 1/12*� sgd�Mdv�Xnqj�Bhsx� ’MXB(�

Cdo_qsldms�ne�Gd_ksg�_mc�Ldms_k�Gxfhdmd�’CNGLG(�v_r�
_kdqsdc� sn� svn� b_rdr� ne�A-� pthmsWmW� hmedbshnm� sg_s� nbbtqqdc�
ctqhmf� 1/11� _lnmf�odqrnmr�vgn�g_c� dwodqhdmbdc�tmrgdk,
sdqdc�gnldkdrrmdrr�hm�MXB�_mc�k_sdq�chdc�’nmd�chdc�adb_trd�
ne�sgd�hmedbshnm*�_mc�sgd�nsgdq�adb_trd�ne�_m�tmqdk_sdc�b_trd(-�
CNGLG�bnmctbsdc�qdsqnrodbshud�_bshud�rtqudhkk_mbd�vhsghm�
bkhmhb_k� k_anq_snqhdr�ne� ehud� k_qfd�MXB�gnrohs_k�mdsvnqjr� sn�
hcdmshex�_cchshnm_k�b_rdr�vhsg�btkstqd*�lnkdbtk_q*�nq�rdqnknfhb�
k_anq_snqx� qdrtksr� enq�A-� pthmsWmW� nq�AWqsnmdkkW� roo-� _mc�
qduhdvdc�dkdbsqnmhb�ldchb_k�qdbnqcr�ne�_kk�hcdmshehdc�o_shdmsr-�
Nmd� o_shdms&r� e_lhkx� oqnuhcdc� bkhmhb_k� ntsbnld�cds_hkr� mns�
entmc�hm�sgd�ldchb_k�qdbnqc-�Gntrhmf�rs_str�v_r�cdsdqlhmdc�
eqnl�sgd�ldchb_k�qdbnqc�nq�sgd�MXB�Cdo_qsldms�ne�Gnldkdrr�

)�Sgdrd�rdmhnq�_tsgnqr�bnmsqhatsdc�dpt_kkx�sn�sghr�qdonqs-

Rdquhbdr�’CGR(�rxrsdl-�Sghr�_bshuhsx�v_r�qduhdvdc�ax�BCB*�
cddldc� mns� qdrd_qbg*� _mc�v_r� bnmctbsdc� bnmrhrsdms�vhsg�
_ookhb_akd�edcdq_k�k_v�_mc�BCB�onkhbx-–
Entq� _cchshnm_k� b_rdr� vdqd� hcdmshehdc� sg_s� nbbtqqdc� hm�

MXB�ctqhmf� I_mt_qx�1/1/§Cdbdladq�1/11� ’S_akd(-� �Entq�
ne� sgd� rhw� sns_k� b_rdr� nbbtqqdc� ctqhmf� 1/11-� Ehud� o_shdmsr�
qdbdhudc�_�onrhshud�lnkdbtk_q�ch_fmnrshb�sdrs�qdrtks�rodbhehb�enq�
A-�pthmsWmWz:�nmd� qdbdhudc�_�onrhshud�AWqsnmdkkW onkxldq_rd
bg_hm�qd_bshnm�’OBQ(�sdrs�qdrtks�mns�rodbhehb�sn�A-�pthmsWmW-
Ehud�o_shdmsr�vdqd�gnrohs_khydc�enq�bnlokhb_shnmr�ne�A-�pthmsWmW
hmedbshnm:�sgd�ldch_m�ctq_shnm�ne�gnrohs_khy_shnm�v_r�23�c_xr�
’q_mfd� <� 7§67�c_xr(-� Entq� o_shdmsr� qdbdhudc� _� ch_fmnrhr� ne�
btkstqd,mdf_shud*� kdes,rhcdc� dmcnb_qchshr� _mc� tmcdqvdms
rtqfhb_k�u_kud�qdok_bdldms:�sgqdd�dwodqhdmbdc�qdm_k�e_hktqd*�_mc�
svn�chdc�eqnl�dmcnb_qchshr,qdk_sdc�bnlokhb_shnmr-�Nmd�o_shdms�
chdc� eqnl�bnlokhb_shnmr�ne� sq_tl_shb� hmitqx�mns� qdk_sdc� sn�
A-�pthmsWmW�hmedbshnm-�@kk�rhw�o_shdmsr�g_c�dwodqhdmbdc�qdbdms�
tmrgdksdqdc�gnldkdrrmdrr�dhsgdq�_s�sgd�shld�ne�gnrohs_khy_shnm�
’entq(�nq�vhsghm�sgd�oqdbdchmf�xd_q�’svn(�_mc�g_c�hmbhcdms_k�
bnms_bs�nq�mn�bnms_bs�vhsg�sgd�MXB�CGR�rgdksdq�nq�ntsqd_bg
rxrsdl:�ehud�g_c�_�cnbtldmsdc�ldms_k�gd_ksg�nq�rtars_mbd�trd
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OpdkhlhmYpx�Bnmbktrhnmr�Ymc�:bshnmr
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hmbktchmf�cd_sg*�_mc�hmbtq�rtars_msh_k�gd_ksg�b_qd�bnrsr�eqnl�
oqnknmfdc� gnrohs_khy_shnmr� _mc� rtqfhb_k� hmsdqudmshnmr-�Sgd�
sns_k�mtladq�ne�A-�pthmsWmW�b_rdr�hr�khjdkx�ghfgdq�sg_m vg_s�
hr�qdonqsdc�gdqd�enq�rdudq_k�qd_rnmr9�0(�odqrnmr�dwodqhdmbhmf�
tmrgdksdqdc�gnldkdrrmdrr�nesdm�cn�mns�rddj�gd_ksg�b_qd�rdquhbdr*�
1(�gd_ksg�b_qd�oqnuhcdqr�_qd�kdrr�khjdkx�sn�bnmrhcdq�a_qsnmdkknrhr
hm�o_shdmsr�vhsgnts�rdudqd�chrd_rd*�_mc�2(�k_anq_snqx�ch_fmnrhr�
hr�bg_kkdmfhmf-
Sn�gdko�hcdmshex�o_shdmsr�_s�qhrj�enq�A-�pthmsWmW�hmedbshnm*�

bkhmhbh_mr�rgntkc�bnmrhcdq�gntrhmf�rs_str-�Odqrnmr�dwodqhdmbhmf�
gnldkdrrmdrr�vgn�g_ud�ldms_k�gd_ksg�bnmchshnmr�nq�rtars_mbd�
trd�chrnqcdqr�lhfgs�ad�kdrr�khjdkx�sn�_bbdrr�oqdudmshud�gxfhdmd�
rdquhbdr-�Bkhmhbh_mr�_mc�gd_ksg�b_qd�rxrsdlr�bntkc�hmbqd_rd�ch_f,
mnrshb�_mc�sqd_sldms�rtoonqs�enq�adg_uhnq_k�gd_ksg�bnmchshnmr�

–�34�B-E-Q-�o_qs�35*�10�B-E-Q-�o_qs�45:�31�T-R-B-�Rdbs-�130’c(:�4�T-R-B-�Rdbs-�
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z�Sgqdd�o_shdmsr�qdbdhudc�_�ch_fmnrhr�ne�A-�pthmsWmW�a_rdc�nm�qdudqrd�sq_mrbqhos_rd§
OBQ�sdrshmf�_mc�lnkdbtk_q�rdptdmbhmf�_s�sgd�Mdv�Xnqj�Rs_sd�Cdo_qsldms�ne�
Gd_ksg�V_crvnqsg�Bdmsdq:� svn� o_shdmsr� qdbdhudc� _� ch_fmnrhr� a_rdc� nm�
A-�pthmsWmW�OBQ�sdrshmf�_mc�lnkdbtk_q�rdptdmbhmf�ne�qdsqnrodbshudkx�hcdmshehdc�
ehwdc�shrrtd�r_lokdr�_s�BCB&r�Hmedbshntr�Chrd_rd�O_sgnknfx�Aq_mbg-
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S:AJD-�CdlnfpYoghb�hmenplYshnm*�bkhmhbYk�edYstpdr*�phri�eYbsnpr*�Ymc�
ntsbnldr�ne�rhw�odprnmr�dwodphdmbhmf�gnldkdrrmdrr�vgn�pdbdhudc�
Y�chYfmnrhr�ne� WqsnmdkkW�othmsWmW�hmedbshnm�¶�Mdv�Wnpi�Bhsx*�IYmtYpx�
1/1/§Cdbdladp�1/11-

BgYpYbsdphrshb Mn-�% (

:fd*�xpr*�ldYm�%pYmfd( 41�’27“58(

Rdw
Edl_kd 0�’06(
L_kd 4�’72(

ChYfmnrhr)
@nqshb�u_kud�dmcnb_qchshr 3�’56(
Lhsq_k�u_kud dmcnb_qchshr 0�’06(
A_bhkk_qx�_mfhnl_snrhr 0�’06(
A_bsdqdlh_ 0�’06(

Ghrsnpx�ne�tmrgdksdpdc�gnldkdrrmdrr 5�’0//(

Ghrsnpx�ne�Ykbngnk�trd 4�’72(

Ghrsnpx�ne�ldmsYk�gdYksg�bnmchshnm 2�’4/(

GHU�hmedbshnm– 0�’06(

GnrohsYk�Yclhrrhnm*�xp
1/1/ 0�’06(
1/10 0�’06(
1/11 3�’56(

Ntsbnld
Sq_tl_shb�hmitqx“qdk_sdc�cd_sg 0�’06(
Dmcnb_qchshr,qdk_sdc�cd_sg 1�’22(
Qdm_k�e_hktqd 2�’4/(

)�Nmd�o_shdms�qdbdhudc�svn�ch_fmnrdr-
–�BC3�S,bdkk�bntms�;4/�bdkkr.ll2�_s�shld�ne�ch_fmnrhr-

hm� sghr� onotk_shnm� sn� oqdudms� rdqhntr�ldchb_k� bnmchshnmr*�
hmbktchmf� a_qsnmdkknrhr� qdrtkshmf� eqnl�ancx� kntrd� hmedrs_,
shnm-�Hm�_cchshnm*�hs�hr�hlonqs_ms�sg_s�o_shdmsr�vhsg�_�ghrsnqx�
ne tmrgdksdqdc gnldkdrrmdrr _mc dhsgdq oqnknmfdc rtaidbshud
edudqr�vhsgnts�_�jmnvm�dshnknfx*�_�u_rnoqnkhedq_shud�rjhm�q_rg*�
nq�_�ch_fmnrhr�ne�btkstqd,mdf_shud�dmcnb_qchshr�ad� sdrsdc� enq�
A-�pthmsWmW�hmedbshnm�vhsg�_�lnkdbtk_q�ch_fmnrshb�k_anq_snqx�
_rr_x� _mc� bnmrhcdqdc� enq� dlohqhb� sqd_sldms� hm� bnmrtks_shnm�
vhsg�_m�hmedbshntr�chrd_rd�ogxrhbh_m-

:bimnvkdcfldms

L_qkdmdCdKdnm,B_qmdr* HmedbshntrChrd_rdrO_sgnknfxAq_mbg*BCB-
Bnqqdronmchmf�_tsgnqr9�Indk�@bjdkradqf*�i_bjdkra?gd_ksg-mxb-fnu:�Rg_mm_m�M-
Qhbg*�RQhbg?bcb-fnu-

� 0Dohcdlhb� Hmsdkkhfdmbd� Rdquhbd*�BCB:� 1Chuhrhnm� ne�Udbsnq,Anqmd�Chrd_rdr*�
M_shnm_k�Bdmsdq�enq�Dldqfhmf�_mc�Ynnmnshb�Hmedbshntr�Chrd_rdr*�BCB:�2Mdv
Xnqj�Bhsx�Cdo_qsldms�ne�Gd_ksg�_mc�Ldms_k�Gxfhdmd*�Mdv�Xnqj*�Mdv�Xnqj:�
3Mdv�Xnqj�Rs_sd�Cdo_qsldms�ne�Gd_ksg�V_crvnqsg�Bdmsdq:�4Mnqsgvdkk�Gd_ksg�
K_anq_snqhdr*�Khsskd�Mdbj*�Mdv�Xnqj:�5Vdrsbgdrsdq�Ldchb_k�Bdmsdq*�U_kg_kk_*�
Mdv�Xnqj:�6Adkkdutd�Gnrohs_k�Bdmsdq*�Mdv�Xnqj*�Mdv�Xnqj:�7Ldlnqh_k�Rkn_m�
Jdssdqhmf�B_mbdq�Bdmsdq*�Mdv�Xnqj*�Mdv�Xnqj:�8Chuhrhnm�ne�Ghfg,Bnmrdptdmbd�
O_sgnfdmr� _mc� O_sgnknfx*�M_shnm_k� Bdmsdq� enq� Dldqfhmf� _mc�Ynnmnshb�
Hmedbshntr�Chrd_rdr*�BCB:� 0/Neehbd� ne� sgd�Chqdbsnq*�M_shnm_k�Bdmsdq� enq�
Dldqfhmf� _mc�Ynnmnshb�Chrd_rdr*�BCB:� 00Mdv�Xnqj�Bhsx�Cdo_qsldms� ne�
Gnldkdrr�Rdquhbdr*�Mdv�Xnqj*�Mdv�Xnqj-

@kk� _tsgnqr g_ud� bnlokdsdc� _mc� rtalhssdc� sgd� Hmsdqm_shnm_k�
Bnllhssdd�ne�Ldchb_k�Intqm_k�Dchsnqr�enql�enq�chrbknrtqd�ne�onsdmsh_k�
bnmekhbsr�ne�hmsdqdrs-�J_q_�Lhsbgdkk�qdonqsr�sgd�enkknvhmf�qdk_shnmrghor
vhsg�sgd�@rrnbh_shnm�ne�Otakhb�Gd_ksg�K_anq_snqhdr9�bnmrtks_ms�enq�_�
otakhb�gd_ksg§qdk_sdc�cnbsnq_sd�oqnfq_l�sn�cdudkno�lnkdbtk_q�bntqrd�
bnmsdms*� etmcdc� sq_udk� sn� m_shnm_k�lddshmfr*� _mc� _� kd_cdqrgho� nq�
ehctbh_qx�qnkd�vhsg�sgd�K_anq_snqx�Rxrsdlr�_mc�Rs_mc_qcr�Bnllhssdd-�
Mn�nsgdq�onsdmsh_k�bnmekhbsr�ne�hmsdqdrs�vdqd�chrbknrdc-

Qdedpdmbdr

0-�J_qdl�JK*�O_ccnbj�BC*�Qdfmdqx�QK-�AWqsnmdkkW�gdmrdkWd)�A-�pthmsWmW*�
_mc�A-� aWbhkkhenqlhr9� ghrsnqhb_k� o_sgnfdmr� ne� dldqfhmf� rhfmhehb_mbd-�
Lhbqnadr� Hmedbs� 1///:190082§1/4-� OLHC900//70/8� gssor9..cnh-
nqf.0/-0/05.R0175,3468’//(/0162,8

1-�Kdhakdq�IG*�Y_jgntq�BL*�F_cgnjd�O*�F_ds_�IL-�Ynnmnshb�_mc�udbsnq,
anqmd� hmedbshnmr� _lnmf� tqa_m� gnldkdrr� _mc�l_qfhm_khydc� odnokd� hm�
sgd�Tmhsdc�Rs_sdr�_mc�Dtqnod*�088/§1/03-�Udbsnq�Anqmd�Ynnmnshb�Chr�
1/05:059324§33-�OLHC916048/28�gssor9..cnh-nqf.0/-0/78.uay-1/04-0752

2-�@mfdk_jhr� D*� Q_ntks�C-� O_sgnfdmhbhsx� _mc� sqd_sldms� ne�AWqsnmdkkW�
hmedbshnmr-�Hms�I�@mshlhbqna�@fdmsr�1/03:33905§14-�OLHC913822334�
gssor9..cnh-nqf.0/-0/05.i-hi_mshlhb_f-1/03-/3-//5

3-�Bgn_s� I*�Xnbjdx�A*�Rgdkcnm�RV*�O_oodqs�Q*�Odsdqrdm� I*�Chdsqhbg�D@-�
Cdudknoldms� _mc� u_khc_shnm� ne� _� qd_k,shld� OBQ� sdrs� sn� cdsdbs�
AWqsnmdkkW� pthmsWmW� hm� bkhmhb_k� r_lokdr-�Ch_fm�Lhbqnahnk� Hmedbs�Chr�
1/12:0/59005///-� OLHC926184073� gssor9..cnh-nqf.0/-0/05.i-
ch_flhbqnahn-1/12-005///

4-�LbBnqlhbj�CV*� Q_rrntkh_m,A_qqdss� RK*�Gnnfdrsq__s�CQ*� ds� _k-�
AWqsnmdkkW�roo-�hmedbshnmr�hcdmshehdc�ax�lnkdbtk_q�ldsgncr*�Tmhsdc�Rs_sdr-�
Dldqf� Hmedbs�Chr� 1/12:189356§65-� OLHC925712/85� gssor9..cnh-
nqf.0/-21/0.dhc18/2-110112
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Mnsdr eqnl sfd Chdkc

EhpdYpl�Gnlhbhcd�QYsdr*�ax�QYbd�Ymc�Dsgmhbhsx�¶�
Tmhsdc�RsYsdr*�1/08§1/11
Rbnss�Q-�Jdfkdq*�OgC0:�Sgnl_r�Q-�Rhlnm*�OgC1:�Rsdudm�@-�Rtlmdq*�LC1

Sgd�q_sd�ne�ehqd_ql�gnlhbhcd�hm�sgd�Tmhsdc�Rs_sdr�qnrd�rg_qokx�
eqnl�1/08�sgqntfg�1/1/*�qd_bghmf�_�kdudk�mns�rddm�hm�lnqd�
sg_m�1�cdb_cdr*�vhsg�nmfnhmf�_mc�vhcdmhmf�q_bh_k�_mc�dsgmhb�
chro_qhshdr�’0(-�Ctqhmf�1/1/§1/10*�sgd�q_sd�hmbqd_rdc�_f_hm�
’1(-�Sghr�qdonqs�oqnuhcdr�oqnuhrhnm_k�ehqd_ql�gnlhbhcd�c_s_�enq�
1/11*�rsq_shehdc�ax�q_bd�_mc�dsgmhbhsx*�oqdrdmsdc�ansg�_mmt_kkx�
_mc�ax�lnmsg�’nq�pt_qsdq(�sn�cnbtldms�rta_mmt_k�bg_mfdr-

HmudrshfYshnm�Ymc�Ntsbnldr
M_shnm_k�Uhs_k� Rs_shrshbr� Rxrsdl� ehm_k�lnqs_khsx� c_s_� enq�

1/08§1/10�_mc�oqnuhrhnm_k�lnqs_khsx�c_s_�enq�1/11*�rsq_shehdc�
ax�q_bd�_mc�dsgmhbhsx*�vdqd�cnvmkn_cdc�uh_�BCB�VNMCDQ-)�
C_s_�_qd�lnmsgkx�enq�_kk�fqntor�dwbdos�mnm,Ghro_mhb�@ldqhb_m�
Hmch_m�nq�@k_rj_�M_shud�’@H.@M(�_mc�mnm,Ghro_mhb�@rh_m�nq�
O_bhehb�Hrk_mcdq�’@.OH(�fqntor*�vghbg�_qd�oqdrdmsdc�pt_qsdqkx�
adb_trd�ne�rl_kk�lnmsgkx�bntmsr-�Bnqqdronmchmf�onotk_shnm�
drshl_sdr�vdqd�cnvmkn_cdc�eqnl�sgd�T-R-�Bdmrtr�Atqd_t-–�
@mmt_k� _mc�lnmsgkx� ’nq� pt_qsdqkx� enq� @H.@M� _mc�@.OH(�
bqtcd�q_sdr�vdqd�b_kbtk_sdc�ax�q_bd�_mc�dsgmhbhsx*�vhsg�_kk�q_sdr�
dwoqdrrdc�odq�0//*///�odqrnm,xd_qr-�Sghr�_bshuhsx�v_r�qduhdvdc�
ax�BCB*�cddldc�mns�qdrd_qbg*�_mc�bnmctbsdc�bnmrhrsdms�vhsg�
_ookhb_akd�edcdq_k�k_v�_mc�BCB�onkhbx-z
Ctqhmf�1/11*�sgd�m_shnm_k�ehqd_ql�gnlhbhcd�q_sd�cdbqd_rdc�

enq�sgd�ehqrs�shld�rhmbd�sgd�rg_qo�hmbqd_rd�eqnl�1/08�sn�1/1/-�
Mnmdsgdkdrr*� sgd� q_sd� hm� 1/11� ’4-8� odq� 0//*///(� qdl_hmdc�
rtars_msh_kkx� ghfgdq� sg_m� sgd� 1/08� q_sd� ’3-3(*� bnqqdronmc,
hmf�sn�4*112�lnqd�ehqd_ql�gnlhbhcdr�hm�1/11�sg_m�hm�1/08�

)�gssor9..vnmcdq-bcb-fnu�’@bbdrrdc�@tftrs�0/*�1/12(-�Odqrnmr�vhsghm�rnld�q_bh_k�
_mc�dsgmhb�fqntor*�o_qshbtk_qkx�@H.@M�odqrnmr*�lhfgs�ad�tmcdqbntmsdc�adb_trd�
ne�lhrbk_rrhehb_shnm-�gssor9..vvv-bcb-fnu.mbgr.c_s_.rdqhdr.rq]/1.rq/1]061-oce:�
gssor9..vvv-bcb-fnu.mbgr.c_s_.murq.murq6/.MURQ6/,01-oce

–�Lnmsgkx�onotk_shnm�drshl_sdr*�ax�_fd*�rdw*�q_bd*�_mc�Ghro_mhb�nqhfhm*�@oqhk�0*�
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dsgmhbhsx�’Rtookdldms_qx�Ehftqd:�gssor9..rs_bjr-bcb-fnu.uhdv.
bcb.022424(-�Q_sdr� _lnmf�mnm,Ghro_mhb�Ak_bj� nq�@eqhb_m�
@ldqhb_m�’Ak_bj(*�@H.@M*�_mc�Ghro_mhb�nq�K_shmn�’Ghro_mhb(�
odqrnmr�vdqd� mns_akx� ghfgdq� ctqhmf� sgd� odqhnc� eqnl�1/1/�
sgqntfg�1/11�bnlo_qdc�vhsg�1/08-�Sgd�_mmt_k�q_sd�_lnmf�
Ak_bj�odqrnmr�ctqhmf�1/11�’16-4(�v_r�knvdq�sg_m�sg_s hm�1/10�
’2/-3(�nq�1/1/�’17-2(�ats�v_r�rshkk�rtars_msh_kkx�ghfgdq�sg_m
hm�1/08�’1/-4(-�@lnmf�@H.@M�odqrnmr*�sgd�q_sd�ctqhmf�1/11�
’8-2(�dwbddcdc�sgd�q_sdr�hm�ansg�1/10�’6-6(�_mc�1/1/�’6-8(-
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cdbqd_rdc�eqnl�1/10�sn�1/11*�sgd�q_sd�qdl_hmdc�ghfgdq�sg_m�hm�
1/08-�Sgd�nmrds�ne�ghfgdq�q_sdr�g_r�addm�_ssqhatsdc�sn�_�q_mfd�
ne�e_bsnqr*�hmbktchmf�dbnmnlhb�_mc�rnbh_k�rsqdrrnqr�_mc�chrqto,
shnmr�hm�gd_ksg�_mc�dldqfdmbx�rdquhbdr�qdk_sdc�sn�knmfrs_mchmf�
rxrsdlhb�hmdpthshdr�’rtbg�_r�dloknxldms�nq�gntrhmf(*�vghbg�
vdqd�vnqrdmdc�ax�sgd�BNUHC,08�o_mcdlhb�’0*2*3(-
@ksgntfg�ehqd_ql�gnlhbhcd�q_sdr�cdbqd_rdc�enq�rnld�fqntor�

hm�1/11*�q_sdr�qdl_hmdc�dkdu_sdc�nudq_kk�bnlo_qdc�vhsg�1/08*�
o_qshbtk_qkx�_lnmf�Ak_bj�odqrnmr*�_mc�sgd�q_sd�hmbqd_rdc�_lnmf�
@H.@M�odqrnmr-�Bnmshmtdc� oqdudmshnm� deenqsr*� o_qshbtk_qkx�
sgnrd� _ccqdrrhmf� rnbh_k� _mc� rsqtbstq_k� bnmchshnmr� sg_s� bnm,
sqhatsd�sn�uhnkdmbd*�_qd�mddcdc�sn�lhshf_sd�qhrjr�_mc�hmdpth,
shdr-�Sgdrd�deenqsr�hmbktcd�onkhbhdr�_mc�oqnfq_lr�oqnlnshmf�
dbnmnlhb�_mc�gntrhmf�rdbtqhsx*�gnrohs_k�_mc�bnlltmhsx,a_rdc�
ntsqd_bg� _mc� uhnkdmbd� hmsdqqtoshnm�oqnfq_lr*� hmhsh_shudr� sn�
dmg_mbd�rdbtqd�ehqd_ql�rsnq_fd�sn�oqdudms�tm_tsgnqhydc�_bbdrr�
nq�trd*�dmuhqnmldms_k�bg_mfdr�rtbg�_r�qdldch_shmf�u_b_ms�knsr*�
_mc�sgdq_odtshb�_ooqn_bgdr�sn�_ccqdrr�sq_tl_-†�Rtbg�deenqsr�
b_m�ad�etqsgdqdc�sgqntfg�o_qsmdqrghor�hmunkuhmf�bnlltmhsx�
nqf_mhy_shnmr� sg_s� rdqud� _mc� qdoqdrdms� sgnrd�lnrs� _eedbsdc�
ax�uhnkdmbd-

†�gssor9..vvv-bcb-fnu.uhnkdmbdoqdudmshnm.ehqd_qlr.e_rse_bs-gslk
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S:AJD-�EhpdYpl�gnlhbhcd�YmmtYk�pYsdr�Ymc�bntmsr*�ax�pYbd�Ymc�dsgmhbhsx�¶�Tmhsdc�RsYsdr*�1/08§1/11

QYbd�Ymc�dsgmhbhsx)

QYsd–�%mn-(

1/08 1/1/ 1/10 1/11

@.OH*�MG 0-/�’1/1( 0-/�’1/7( 0-1�’130( 0-0�’122(
@H.@M*�MG 5-3�’043( 6-8�’080( 6-6�’074( 8-2�’113(
Ak_bj�nq�@eqhb_m�@ldqhb_m*�MG 1/-4�’7*327( 17-2�’00*721( 2/-3�’01*610( 16-4�’00*454(
Vghsd*�MG 0-5�’2*018( 1-/�’2*858( 1-0�’3*/53( 1-/�’2*717(
Ghro_mhb�nq�K_shmn*�_mx�q_bd 2-7�’1*2/0( 3-7�’1*836( 4-4�’2*344( 4-4�’2*4//(

NudpYkkz 3-3�%03*303( 4-7�%08*273( 5-2�%1/*847( 4-8�%08*526(

Rntpbdr9�BCB�VNMCDQ:�T-R-�Bdmrtr�Atqd_t�’MB,DRS1/1/,@KKC@S@:�MB,DRS1/11,@KKC@S@(-
:aapduhYshnmr9�@.OH�<�@rh_m�nq�O_bhehb�Hrk_mcdq:�@H.@M�<�@ldqhb_m�Hmch_m�nq�@k_rj_�M_shud:�MG�<�mnm,Ghro_mhb-
)�Odqrnmr�vhsghm�rnld q_bh_k�_mc�dsgmhb fqntor*�o_qshbtk_qkx�@H.@M�odqrnmr*�lhfgs�ad�tmcdqbntmsdc�adb_trd ne�lhrbk_rrhehb_shnm-�gssor9..vvv-bcb-fnu.mbgr.c_s_.
rdqhdr.rqY/1.rq/1Y061-oce:�gssor9..vvv-bcb-fnu.mbgr.c_s_.murq.murq6/.MURQ6/,01-oce

–�Bqtcd�q_sdr�qdoqdrdms�sgd�mtladq�ne�ehqd_ql�gnlhbhcdr�odq�0//*///�odqrnmr-
|�Q_sdr�_mc�mtladqr�enq�sgd�§Nudq_kk¶�b_sdfnqx�hmbktcd�sgd�mnm,Ghro_mhb�ltkshokd,q_bd�onotk_shnm�fqntohmf*�mns�rgnvm�rdo_q_sdkx�hm�sgd�s_akd-

0Chuhrhnm�ne� Hmitqx�Oqdudmshnm*�M_shnm_k�Bdmsdq� enq� Hmitqx�Oqdudmshnm� _mc�
Bnmsqnk*�BCB:�1Chuhrhnm�ne�Uhnkdmbd�Oqdudmshnm*�M_shnm_k�Bdmsdq�enq�Hmitqx�
Oqdudmshnm�_mc�Bnmsqnk*�BCB-

Bnqqdronmchmf�_tsgnq9�Rbnss�Q-�Jdfkdq*�rjdfkdq?bcb-fnu-

@kk� _tsgnqr� g_ud� bnlokdsdc� _mc� rtalhssdc� sgd� Hmsdqm_shnm_k�
Bnllhssdd�ne�Ldchb_k�Intqm_k�Dchsnqr�enql�enq�chrbknrtqd�ne�onsdmsh_k�
bnmekhbsr�ne�hmsdqdrs-�Mn�onsdmsh_k�bnmekhbsr�ne hmsdqdrs�vdqd�chrbknrdc-

Qdedpdmbdr

0-�Jdfkdq�RQ*�Rhlnm�SQ*�Yv_kc�LK*�ds�_k-�Uhs_k�rhfmr9�bg_mfdr�hm�ehqd_ql�
gnlhbhcd�_mc�rthbhcd�q_sdr¶Tmhsdc�Rs_sdr*�1/08§1/1/-�LLVQ�Lnqa�
Lnqs_k�Vjkx� Qdo� 1/11:609545§52-� OLHC92444/386� gssor9..cnh-
nqf.0/-04474.llvq-ll6008d0

1-�Rhlnm�SQ*�Jdfkdq�RQ*�Yv_kc�LK*�ds�_k-�Mnsdr�eqnl�sgd�ehdkc9�hmbqd_rdr�
hm� ehqd_ql�gnlhbhcd� _mc� q_sdr¶Tmhsdc� Rs_sdr*� 1/1/§1/10-�LLVQ�
Lnqa�Lnqs_k�Vjkx�Qdo�1/11:6090175§6-�OLHC9251/0264�gssor9..cnh-
nqf.0/-04474.llvq-ll603/_3

2-�Qnrdmedkc�Q*�@as�S*�Knody�D-�O_mcdlhb*�rnbh_k�tmqdrs*�_mc�bqhld�hm�TR�
bhshdr9� 1/1/ xd_q,dmc�toc_sd-�V_rghmfsnm*�CB9�Bntmbhk� nm�Bqhlhm_k�
Itrshbd:� 1/10-� gssor9..athkc-mdnmhmrohqd-bnl.bntmbhknmbi.vo,bnmsdms.
tokn_cr.rhsdr.85.1/10./6.CDRHFMDC]EHM@K0-oce

3-�Rbgkdhldq� IO*�Atffr�R@*�LbBnqs�BC*�ds�_k-�Mdhfganqgnnc�q_bh_k� _mc�
dbnmnlhb�rdfqdf_shnm�_mc�chro_qhshdr�hm�uhnkdmbd�ctqhmf�sgd�BNUHC,08
o_mcdlhb-�@l� I� Otakhb�Gd_ksg� 1/11:0019033§42-� OLHC923771318
gssor9..cnh-nqf.0/-10/4.@IOG-1/10-2/543/
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Mnsdr eqnl sfd Chdkc

FubnaWbsdqhtl�Warbdrrtr�NtsapdYi�QdkYsdc�sn�
BnmsYlhmYsdc�VYsdp�:lnmf�UdmshkYsnp,
Cdodmcdms�Qdrhcdmsr�ne�Y�OdchYsphb�EYbhkhsx�¶�
OdmmrxkuYmhY*�1/11
Idmm_�M-�Rhmjduhsbg*�LROG0*1:�Itkhd�O_nkhmd*�L@0:�@_qnm�Rldd*�LOG0:�
Rnoghd�Inmdr*�OgC2*3:�Jduhm�Rohbdq*�LC*�OgC2:�O_hfd�F_akd*�LOG2:�

Gnkkhr�Gntrsnm2: U_kdqhd Rsdudmr2: B_q_ Ahbjhmf Jhmrdx* OgC0

LxbnaWbsdqhtl�Warbdrrtr*�_�mnmstadqbtkntr�lxbna_bsdqhtl�
entmc�hm�v_sdq�_mc�rnhk*�hr�_m�noonqstmhrshb�o_sgnfdm�qdronm,
rhakd�enq�v_sdqanqmd�hkkmdrr�ntsaqd_jr�hm�gd_ksg�b_qd�rdsshmfr�
’0(-�Nm�Rdosdladq�18*�1/11*�sgd�Odmmrxku_mh_�Cdo_qsldms�ne�
Gd_ksg�’O@CNG(�qdbdhudc�mnshehb_shnm�ne�L-�Warbdrrtr§onrhshud�
qdrohq_snqx� hrnk_sdr� eqnl�udmshk_snq,cdodmcdms�qdrhcdmsr�ne�_�
23,adc�odch_sqhb�e_bhkhsx-�Sgd�e_bhkhsx�hr�khbdmrdc�enq�qdrhcdmsh_k�
rdquhbdr*�ats�mns�_r�_�gd_ksg�b_qd�e_bhkhsx-�@�b_rd�v_r�cdehmdc�_r�
sgd�ehqrs�L-�Warbdrrtr§onrhshud�btkstqd�hcdmshehdc�eqnl�_�qdrh,
cdms�ne�sghr�e_bhkhsx�ctqhmf�L_qbg§@tftrs�1/11-�Sgqdd�b_rdr�
vdqd�hcdmshehdc9�svn�bnknmhy_shnmr�_mc�nmd�bkhmhb_k�hmedbshnm-�
O@CNG�hmudrshf_sdc�sghr�ntsaqd_j�sn�hcdmshex�qhrj�e_bsnqr�_mc�
qdbnlldmc�hmedbshnm�oqdudmshnm�_mc�bnmsqnk�’HOB(�ld_rtqdr-

HmudrshfYshnm Ymc Ntsbnldr
Nm�Nbsnadq�01*�O@CNG�bnmctbsdc�_�rhsd�uhrhs�sn�nardqud�

HOB� oq_bshbdr-�Sgqdd� hmrs_mbdr� ne� qdrohq_snqx� b_qd� vdqd�
nardqudc*�ctqhmf�vghbg�qdrohq_snqx�sgdq_ohrsr�e_hkdc�sn�enkknv�
_rdoshb� sdbgmhptd-�Ne� 26� nardqudc� noonqstmhshdr� enq� g_mc�
gxfhdmd*�2/� ’70$(�vdqd� bnlokh_ms-�Vhsg� qdf_qc� sn� sq_bgd,
nrsnlx�stad�qdoqnbdrrhmf�’h-d-*�bkd_mhmf�_mc�chrhmedbshnm�enq�
qdtrd(*� sgd�l_mte_bstqdq�oqnuhcdc�cheedqdms� hmrsqtbshnmr� enq�
gnld�b_qd�_mc�gd_ksg�b_qd�rdsshmfr:�sgd�k_ssdq�hmbktcdc�rsqhbsdq�
oqnbdrrdr�sn�qdctbd�sgd�qhrj�enq�o_sgnfdm�sq_mrlhrrhnm-�Rs_ee�
ldladqr�chc�mns�enkknv�dhsgdq�ne�sgd�l_mte_bstqdq&r�oqnbdrrdr*�
_mc�hmrsd_c*�bqd_sdc�sgdhq�nvm�oqnbdctqd�trhmf�mnmldchb_k�
bkd_mhmf�snnkr�_mc�_m�tksq_uhnkds�a_ax�ansskd�rsdqhkhydq�enq�vghbg�
sgdqd�hr�mn�cnbtldms_shnm�ne�deedbshudmdrr-�O@CNG�qdbnl,
ldmcdc�sg_s�sgd�e_bhkhsx�enkknv�sgd�lnqd�rsqhmfdms�l_mte_b,
stqdq�hmrsqtbshnmr�enq�sq_bgdnrsnlx�stad�qdoqnbdrrhmf�enq�gd_ksg�
b_qd�rdsshmfr)�_mc�trd�_rdoshb�oq_bshbdr�ctqhmf�qdrohq_snqx�b_qd-�
@�rdbnmc�rhsd�uhrhs�nm�Nbsnadq�20�rgnvdc�hloqnudldms�hm�HOB�
oq_bshbdr:�gnvdudq*�rs_ee�ldladqr�vdqd�rshkk�mns�qdoqnbdrrhmf�
sq_bgdnrsnlx�stadr�enkknvhmf�l_mte_bstqdq�qdbnlldmc_shnmr�

)�gssor9..7838644-er0-gtaronstrdqbnmsdms,m_0-mds.gtaer.7838644.Trdq$1/
L_mt_k.Ahunm_$1/SSR$1/Mdnm_s_k$1/_mc$1/Odch_sqhb$1/Sq_bg$1/
Stad$1/Hmrsqtbshnm$1/OJF,CET,OMS,1$1/Qdu//3$1//8]02$1/
’//6(-oce��

enq�gd_ksg�b_qd-�Sghr�_bshuhsx�v_r�qduhdvdc�ax�BCB*�cddldc�
mns�qdrd_qbg*�_mc�v_r�bnmctbsdc�bnmrhrsdms�vhsg�_ookhb_akd�
edcdq_k�k_v�_mc�BCB�onkhbx-–
Ltkshokd�_qd_r�ne�sgd�athkchmf�g_c�mns�addm�hm�trd�enq�1�xd_qr*�

q_hrhmf�bnmbdqm�_ants�rs_fm_ms�v_sdq�_mc�bnms_lhm_shnm-�Sgd�
e_bhkhsx�chc�mns�g_ud�_�v_sdq�l_m_fdldms�ok_m�nq�lnmhsnq�v_sdq�
pt_khsx*�_r�hr�qdbnlldmcdc�sn�oqdudms�v_sdq,qdk_sdc�hmedbshnmr�
’1(-�Nm�Nbsnadq� 20*� O@CNG�bnkkdbsdc� 10� dmuhqnmldms_k�
r_lokdr� eqnl�e_tbdsr*�_dq_snqr*� rgnvdqgd_cr�_mc�cq_hmr*� ehk,
sdqdc�v_sdq�_mc�hbd�l_bghmdr*�_mc�v_sdq�r_lokdr�eqnl�bkhmhb_k�
b_qd�_qd_r�vgdqd� qdrhcdmsr�vhsg�L-�Warbdrrtr� bnknmhy_shnm�nq�
hmedbshnm� qdrhcdc-�LxbnaWbsdqhtl� rodbhdr�vdqd� hcdmshehdc� hm�
05�’65$(�ne�10�dmuhqnmldms_k�r_lokdr:�L-�Warbdrrtr�v_r�hcdm,
shehdc�eqnl�_�rgnvdq�cq_hm�rv_a�’S_akd(-�Gdsdqnsqnoghb�ok_sd�
bntmsr�ne�o_hqdc�ehqrs,b_sbg�_mc�onrs,ektrgz�v_sdq�r_lokdr�hm�_
qnnl�rhmj�ne�_ qdrhcdms�_mc�sgd�qdoqnbdrrhmf�qnnl�rhmj�vgdqd�
sq_bgdnrsnlx�stadr�vdqd�qdoqnbdrrdc�dwbddcdc�Dmuhqnmldms_k�
Oqnsdbshnm�@fdmbx�’DO@(�rs_mc_qcr�enq�r_ed�cqhmjhmf�v_sdq†�’2(-�
O@CNG�qdbnlldmcdc�sg_s�sgd�e_bhkhsx�ghqd�_�v_sdq�l_m_fd,
ldms�bnmrtks_ms*�cdudkno�_�v_sdq�l_m_fdldms�oqnfq_l*�_mc�
hmrs_kk�onhms,ne,trd�ehksdqr�hm�bkhmhb_k�_qd_r�tmshk�v_sdq�pt_khsx�
bnmrhrsdmskx�lds�DO@� rs_mc_qcr-�Sgd� e_bhkhsx� hlokdldmsdc�
qdbnlldmc_shnmr�hm�bnkk_anq_shnm�vhsg�_�v_sdq�l_m_fdldms�
bnmrtks_ms:�O@CNG�bnmshmtdc�bnkk_anq_shud�lnmhsnqhmf�enq�
_m�7,lnmsg�odqhnc-�

OpdkhlhmYpx�Bnmbktrhnmr�Ymc�:bshnmr
Dohcdlhnknfhb�_mc�k_anq_snqx�duhcdmbd�rtffdrs�sg_s�sghr�nts,

aqd_j�ne�L-�Warbdrrtr�v_r�qdk_sdc�sn�rtars_mc_qc�v_sdq�pt_khsx�
_mc�hm_cdpt_sd�HOB�oq_bshbdr-�Dwsdmcdc�chrtrd�ne�ro_bd�hm�sgd�
athkchmf�onsdmsh_kkx�qdrtksdc�hm�rs_fm_ms�v_sdq�hm�oktlahmf*�
_mc�sgd�k_bj�ne�_�v_sdq�l_m_fdldms�oqnfq_l�ld_ms�sg_s�v_sdq�
pt_khsx�v_r�tmlnmhsnqdc-�Sgd�e_bhkhsx�khbdmrhmf�qdpthqdldmsr�
chc�mns�dlog_rhyd�HOB�rs_mc_qcr�mdbdrr_qx�enq�qdrhcdmsr�vhsg�
ghfg�ldchb_k�mddcr*� hmbktchmf�sgnrd�vgn�_qd�cdodmcdms�nm�
udmshk_snqr-� Hm� udmshk_snq,b_o_akd� bnmfqdf_sd� rdsshmfr� HOB,
qdbnlldmcdc�oqnbdctqdr�rgntkc�ldds�gd_ksg�b_qd�rs_mc_qcr�
sn�oqdudms�sq_mrlhrrhnm�ne�hmedbshntr�nqf_mhrlr-��

–�34�B-E-Q-�o_qs�35*�10�B-E-Q-�o_qs�45:�31�T-R-B-�Rdbs-�130’c(:�4�T-R-B-�Rdbs-�
441_:�33�T-R-B-�Rdbs-�24/0�ds�rdp-

z�Ehqrs,b_sbg�r_lokdr�vdqd�bnkkdbsdc�adenqd�_dq_snq�qdlnu_k�_mc�nbbtqqdc�adenqd�
sgd�v_sdq�ntskds�adhmf�r_lokdc�v_r�trdc-�Onrs,ektrg�r_lokdr�vdqd�bnkkdbsdc�_esdq�
kdsshmf�sgd�v_sdq�qtm�enq�4�lhmtsdr-

†�DO@� rs_mc_qcr� enq� r_ed� cqhmjhmf� v_sdq� _qd� _� gdsdqnsqnoghb� ok_sd� bntms�
å4//�bnknmx,enqlhmf�tmhsr.lK-



Lnqahchsx�_mc�Lnqs_khsx�Vddjkx�Qdonqs�

0041

TR�Cdo_qsldms�ne�Gd_ksg�_mc�Gtl_m�Rdquhbdr��z��Bdmsdqr�enq�Chrd_rd�Bnmsqnk�_mc�Oqdudmshnm��z��LLVQ z� Nbsnadq�1/*�1/12� z� Unk-�61� z� Mn-�31

S:AJD-�NpfYmhrl�fpnvsg�Ymc�gdsdpnspnoghb�okYsd�bntms)�pdrtksr�enp�dmuhpnmldmsYk�rodbhldmr�bnkkdbsdc�epnl�vYsdp�rntpbdr�hm�Y�odchYsphb�
eYbhkhsx�¶�OdmmrxkuYmhY*�1/11

RYlokhmf�rhsd RYlokd�sxod MSL�hcdmshehdc
Gdsdpnspnoghb�okYsd�bntmsr�

%BET.lJ(–

Qdrhcdms�0�qnnl�rhmj Ehqrs,b_sbg�v_sdq BubnaMbsdqhtl�eqMmikhmhh.�B �bgdknmMd 14*///
Onrs,ektrg�v_sdq B �eqMmikhmhh.�B �bgdknmMd 6*7//
E_tbds�rv_a B �fnqcnmMd MO

Sq_bgdnrsnlx�stad�qdoqnbdrrhmf�qnnl�rhmj Ehqrs,b_sbg�v_sdq B �bgdknmMd.�B �kkMsydqdmrd.�B �eqMmikhmhh 8*5//
Onrs,ektrg�v_sdq B �kkMsydqdmrd 4*4//
E_tbds�rv_a Mn�MSL�fqnvsg| MO

Qdrhcdms�1�qnnl�rhmj E_tbds�rv_a B �fnqcnmMd MO
@dq_snq�rv_a Mn�rtrodbsdc�fqnvsg MO

Ehksdqdc�v_sdq�l_bghmd Ehqrs,b_sbg�v_sdq B �bgdknmMd.�B �kkMsydqdmrd MO
Ronts�rv_a B �fnqcnmMd MO

Rs_mc,_knmd�rgnvdq�hm�rgnvdq�qnnl Ehqrs,b_sbg�v_sdq B �kkMsydqdmrd MO
E_tbds�rv_a Mn�MSL�fqnvsg MO
Cq_hm�rv_a B �bgdknmMd.�B �Marbdrrtr MO

Ltkshotqonrd�qnnl�rhmj Ehqrs,b_sbg�v_sdq B �eqMmikhmhh.�B �kkMsydqdmrd MO
E_tbds�rv_a B �fnqcnmMd MO

G_kkv_x�g_mcv_rghmf�rhmj Ehqrs,b_sbg�v_sdq B �kkMsydqdmrd MO
E_tbds�rv_a B �fnqcnmMd MO

Hbd�l_bghmd Hbd B �odqdfqhmtl.�B �kkMsydqdmrd MO
Hbd�ft_qc�rv_a Mn�MSL�fqnvsg MO
Bgtsd�rv_a Mn�MSL�fqnvsg MO
Cq_hm�rv_a Mn�MSL�fqnvsg MO

:aapduhYshnmr9�BET�< bnknmx,enqlhmf�tmhs:�GOB�<�gdsdqnsqnoghb�ok_sd�bntms:�MO�<�mns�odqenqldc:�MSL�<�mnmstadqbtknrhr�lxbna_bsdqhtl-
)�GOBr�ld_rtqd�b_qanm,bnmrtlhmf�lhbqnnqf_mhrlr�hm�v_sdq�_mc�b_m�ad�trdc�sn�_rrdrr�bnmchshnmr�_eedbshmf�lhbqnah_k�fqnvsg�hm�_�v_sdq�rntqbd�nq�chrsqhatshnm�rxrsdl-�
GOBr�vdqd�odqenqldc�nm�o_hqdc�ehqrs,b_sbg�_mc�onrs,ektrg�v_sdq�r_lokdr�nmkx-�GOBr�vdqd�mns�odqenqldc�nm�rv_a�r_lokdr-

–�GOBr�_qd�qdonqsdc�_r�BETr�odq�lK�_mc�oqnuhcd�_m�drshl_sd�ne�sgd�sns_k�mtladq�ne�uh_akd�nqf_mhrlr�hm�_ r_lokd-�Dmuhqnmldms_k�Oqnsdbshnm�@fdmbx�rs_mc_qcr�enq�
r_ed�cqhmjhmf�v_sdq�_qd�GOB�—4//�BET.lK-

|�Rdkdbshud�ldchtl�v_r�trdc�sn�btkstqd�_mc�hrnk_sd�sgd�s_qfds�nqf_mhrl�nq�rodbhdr*�_mc�mn�oqdrtloshud�MSL�fqnvsg�v_r�entmc�hm�sgd�dmuhqnmldms_k�r_lokd-

Bnqqdronmchmf�_tsgnq9�Idmm_�M-�Rhmjduhsbg*�b,irhmjduh?o_-fnu-

0Atqd_t�ne�Dohcdlhnknfx*�Odmmrxku_mh_�Cdo_qsldms�ne�Gd_ksg:�1Bntmbhk�ne�
Rs_sd�_mc�Sdqqhsnqh_k�Dohcdlhnknfhrsr*�@sk_ms_*�Fdnqfh_:�2Chuhrhnm�ne�Gd_ksgb_qd�
Pt_khsx�Oqnlnshnm*�M_shnm_k�Bdmsdq�enq�Dldqfhmf�_mc�Ynnmnshb�Hmedbshntr�
Chrd_rdr*�BCB:�3Dohcdlhb�Hmsdkkhfdmbd�Rdquhbd*�BCB-
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