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Hmektdmy]� rd]rnmr sxohb]kkx� adfhm� hm�Nbsnadq� ]mc� od]j�
adsvddm�Cdbdladq�]mc�Edaqt]qx�’0(:�gnvdudq*�sgd�1/11“12�
hmektdmy]� rd]rnm� hm�Sdmmdrrdd�adf]m� hm� k]sd�Rdosdladq ]mc�
v]r�bg]q]bsdqhydc�ax�ghfg�odch]sqhb�gnrohs]khy]shnm�q]sdr�ctq,
hmf�Mnudladq-�Sghr� qdonqs� cdrbqhadr� ]� ehdkc� hmudrshf]shnm�
bnmctbsdc� hm�Sdmmdrrdd� ctqhmf�Mnudladq� 1/11*� enkknvhmf�
qdonqsr� ne� hmbqd]rhmf� hmektdmy]� gnrohs]khy]shnmr-�C]s]� eqnl�
rtqudhkk]mbd� mdsvnqjr*� o]shdms� rtqudxr*� ]mc�vgnkd� fdmnld�
rdptdmbhmf�ne�hmektdmy]�uhqtr�rodbhldmr�vdqd�]m]kxydc�sn�]rrdrr�
hmektdmy]�]bshuhsx�]mc�rdbnmc]qx�hkkmdrr�qhrj-�Hmektdmy]�]bshuhsx�
hmbqd]rdc�d]qkhdq�sg]m�trt]k�]lnmf�]kk�]fd�fqntor*�]mc�q]sdr�
ne� hmektdmy],]rrnbh]sdc�gnrohs]khy]shnm�]lnmf�bghkcqdm�vdqd�
ghfg� hm�Mnudladq*� qd]bghmf� 01-5� odq� 0//*///� hm� bghkcqdm�
]fdc�;4�xd]qr*�bnlo]q]akd�sn�od]j�kdudkr�sxohb]kkx�rddm�hm�ghfg,
rdudqhsx�rd]rnmr-�Bhqbtk]shmf�hmektdmy] uhqtrdr�vdqd�fdmdshb]kkx�
rhlhk]q�sn�u]bbhmd�bnlonmdmsr-�@lnmf�odqrnmr�vgn�qdbdhudc�
sdrshmf�enq�hmektdmy]�]s�ntso]shdms�bkhmhbr*�bghkcqdm�vdqd�svhbd�
]r�khjdkx�sn�qdbdhud�]�onrhshud�hmektdmy]�sdrs�qdrtks�]r�vdqd�]ctksr-�
@lnmf�gntrdgnkc�bnms]bsr�dwonrdc�sn�rnldnmd�vhsg�hmektdmy]*�
bghkcqdm�vdqd�lnqd�sg]m�svhbd�]r�khjdkx�sn�adbnld�hkk�bnlo]qdc�
vhsg�]ctksr-�@r�sgd�hmektdmy]�rd]rnm�bnmshmtdr*�hs�hr�hlonqs]ms�
enq�]kk�odqrnmr*�drodbh]kkx�sgnrd�]s�ghfgdq�qhrj�enq�rdudqd�chrd]rd*�
sn�oqnsdbs�sgdlrdkudr�eqnl�hmektdmy]-�Sn�oqdudms�hmektdmy]�]mc�
rdudqd� hmektdmy]�bnlokhb]shnmr*� ]kk�odqrnmr�]fdc�é5�lnmsgr�
rgntkc�fds�u]bbhm]sdc*�]unhc�bnms]bs�vhsg�hkk�odqrnmr*�]mc�s]jd�
hmektdmy]�]mshuhq]kr�he�qdbnlldmcdc�]mc�oqdrbqhadc-)
Sgd�ehdkc�hmudrshf]shnm�v]r�bnmctbsdc�hm�Mnudladq�1/11�

sn�tmcdqrs]mc�d]qkx�hmektdmy]�]bshuhsx�hm�03�ne�84�Sdmmdrrdd�
bntmshdr�bktrsdqdc�hm�lhcckd�Sdmmdrrdd�]mc�sn�hcdmshex�fqntor�

)�gssor9..vvv-bcb-fnu.ekt.oqdudms.oqdudmshnm-gsl

lnrs� ]eedbsdc-–�Vddjkx*� ]fd� fqnto“rsq]shehdc�c]s]� nm� dldq,
fdmbx�cdo]qsldms�uhrhsr�enq�hmektdmy],khjd�hkkmdrr�’HKH,DC(�]mc�
hmektdmy],]rrnbh]sdc�gnrohs]khy]shnmr�vdqd�nas]hmdc�eqnl�sgd�
Dkdbsqnmhb�Rtqudhkk]mbd�Rxrsdl�enq�sgd�D]qkx�Mnshehb]shnm�ne�

–�EktRtqu,MDS�c]s]� hcdmshehdr� hmektdmy],]rrnbh]sdc� gnrohs]khy]shnmr� hm� dhfgs�
lhcckd�Sdmmdrrdd� bntmshdr9� Bgd]sg]l*�C]uhcrnm*�Chbjrnm*� Qnadqsrnm*�
Qtsgdqenqc*� Rtlmdq*�Vhkkh]lrnm*� ]mc�Vhkrnm-�Sgd�Dkdbsqnmhb� Rtqudhkk]mbd�
Rxrsdl�enq�sgd�D]qkx�Mnshehb]shnm�ne�Bnlltmhsx,A]rdc�Dohcdlhbr�’DRRDMBD(�
b]ostqdr�dldqfdmbx�cdo]qsldms�uhrhsr�rs]sdvhcd:�]m]kxrhr�v]r�qdrsqhbsdc�sn�sgd�
r]ld�dhfgs�bntmshdr-�Rtqudx�c]s]�vdqd�bnkkdbsdc�eqnl�svn�bkhmhb�mdsvnqjr�hm�
lhcckd�Sdmmdrrdd*� hmbktchmf� sgd� r]ld� dhfgs� bntmshdr� ]r�vdkk� ]r�Gntrsnm*�
Gtlogqdxr*�L]tqx*�Lnmsfnldqx*�Rsdv]qs*�]mc�Sqntrc]kd�bntmshdr-

HMRHCD
44� @kbngnk�Trd*�Rbqddmhmf*�_mc�Aqhde�Hmsdqudmshnm�

@lnmf�Oqdfm_ms�Odqrnmr�”�13�T-R-�Itqhrchbshnmr*�
1/06�_mc�1/08

52� Rtars_mbd�Trd�@lnmf�Odqrnmr�vhsg�Rxoghkhr�Ctqhmf�
Oqdfm_mbx�”�@qhynm_�_mc�Fdnqfh_*�1/07fl1/10

57� Dohcdlhnknfx�ne�Gtl_m�Lonw�”�Vnqkcvhcd*�
1/07fl1/10

62� Qd_rnmr�enq�Qdbdhuhmf�nq�Mns�Qdbdhuhmf�Ahu_kdms�
BNUHC,08�Annrsdq�U_bbhm_shnmr�@lnmf�@ctksr�”�
Tmhsdc�Rs_sdr*�Mnudladq�0flCdbdladq�0/*�1/11

7/� Mnsdr�eqnl�sgd�Ehdkc9�Enkknv,To�@rrdrrldms�0�Wd_q�
@esdq�_�Bgdlhb_k�Dwonrtqd�Hmudrshf_shnm�”�
Vhmmda_fn�Bntmsx*�Hkkhmnhr*�Itkxfl@tftrs�1/11

72� PthbjRs_sr

Bnmshmthmf�DctbYshnm�dw_lhm_shnm�_u_hk_akd�_s��
gssor9..vvv-bcb-fnu.llvq.llvq]bnmshmthmfDctb_shnm-gslk
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Sgd�LLVP�rdqhdr�ne�otakhb]shnmr�hr�otakhrgdc�ax�sgd Bdmsdq�enq�Rtqudhkk]mbd*�Dohcdlhnknfx*�]mc�K]anq]snqx�Rdquhbdr*�Bdmsdqr�enq�Chrd]rd�Bnmsqnk�]mc�Oqdudmshnm�’BCB(*�
T-R-�Cdo]qsldms�ne Gd]ksg�]mc�Gtl]m�Rdquhbdr*�@sk]ms]*�F@�2/218,3/16-
:teedosdc�agsSsgni9�Z@tsgnq�m]ldr:�ehqrs�sgqdd*�sgdm�ds�]k-*�he�lnqd�sg]m�rhw-[�ZQdonqs�shskd[-�LLVQ�Lnqa�Lnqs]k�Vjkx�Qdo�1/12:619Zhmbktrhud�o]fd�mtladqr[-

Bdmsdpr�enp�ChrdYrd�Bnmspnk�Ymc�Opdudmshnm
Qnbgdkkd�O-�V]kdmrjx*�LC*�LOG* Chpdbsnp

Cdaq]�Gntqx*�LC*�LOG*�:bshmf�OphmbhoWk�Cdotsx�Chpdbsnp
Idmmhedq�K]xcdm*�LC*�OgC*�:bshmf�Cdotsx�Chpdbsnp�enp�Otakhb�EdWksg�Rbhdmbd�Wmc�RtpudhkkWmbd

Qdadbb]�Atmmdkk*�OgC*�LDc*�Chpdbsnp)�Meehbd�ne�Rbhdmbd
Kdrkhd�C]toghm*�OgC*�Chpdbsnp)�Admsdp�enp�RtpudhkkWmbd)�Dohcdlhnknfx)�Wmc�IWanpWsnpx�Rdpuhbdr

FFSQ�DchsnphYk�Ymc�Opnctbshnm�RsYee�’Vddjkx(

Bg]qknssd�J-�Jdms*�OgC*�LOG*�Dchsnp�hm�Aghde�
I]bptdkhmd�Fhmckdq*�LC*�Dchsnp

O]tk�Y-�Rhdfdk*�LC*�LOG*�:rrnbhWsd�Dchsnp
L]qx�Cnss*�LC*�LOG*�Mmkhmd�Dchsnp

Sdqhr]�E-�Qtskdcfd*�LWmWfhmf�Dchsnp�
Sdqdr]�L-�Gnnc*�LR*�IdWc�SdbgmhbWk�Vphsdp,Dchsnp

Kdhfg�Adqcnm*�Fkdmm�C]lnm*
Sh]m]�F]qqdss,Bgdqqx*�OgC*�LOG*

Rs]bx�Rhlnm*�L@*�Lnqf]m�Sgnlornm*�Rty]mmd�Vdaa*�OgC
SdbgmhbWk�Vphsdp,Dchsnpr

L]qsg]�E-�Anxc*�IdWc�ThrtWk�HmenplWshnm�RodbhWkhrs
@kdw]mcdq�I-�Fnss]qcx*�L]tqddm�@-�Kd]gx*

Itkh]�B-�L]qshmqnd*�Rsdogdm�Q-�Roqhffr*�Snmf�X]mf*
ThrtWk�HmenplWshnm�RodbhWkhrsr

Pt]mf�L-�Cn]m*�LA@*�Ogxkkhr�G-�Jhmf*�
Sdqq]xd�L-�Rs]qq*�Lnt]�X]mf*�

HmenplWshnm�Sdbgmnknfx�RodbhWkhrsr

FFSQ�DchsnphYk�AnYpc
Shlnsgx�E-�Inmdr*�LC*�AgWhplWm

L]ssgdv�K-�Antksnm*�LC*�LOG
B]qnkxm�Aqnnjr*�RbC*�L@�

I]x�B-�Atskdq*�LC�
Uhqfhmh]�@-�B]hmd*�LC�

Inm]sg]m�D-�Ehdkchmf*�LC*�LOG*�LA@

C]uhc�V-�Ekdlhmf*�LC�
Vhkkh]l�D-�G]kodqhm*�LC*�CqOG*�LOG

Idvdk�Ltkkdm*�LC*�LOG*�LO@
Idee�Mhdcdqcdood*�OgC

Bdkdrsd�Oghkho*�LC*�LOG

O]sqhbh]�Pthmkhrj*�LC*�LOG�
O]sqhbj�K-�Qdlhmfsnm*�LC*�LOG�

B]qknr�Qnhf*�LR*�L@
Vhkkh]l�Rbg]eemdq*�LC�

Lnqf]m�Anaa�Rv]mrnm*�AR

H]m�Aq]m]l*�L@*�
:bshmf�IdWc�EdWksg�AnlltmhbWshnm�RodbhWkhrs

Jh]m]�Bngdm*�LOG*�Rxlnmd�G]hqrsnm*�LOG*�
Kdrkhd�G]lkhm*�Knvdqx�Ingmrnm*�

EdWksg�AnlltmhbWshnm�RodbhWkhrsr
Cdvhm�Ihldmdy*�Vhkk�X]mf*�L@*

ThrtWk�HmenplWshnm�RodbhWkhrsr

Bnlltmhsx,A]rdc�Dohcdlhbr�’DRRDMBD(�]mc�EktRtqu,MDS�
rtqudhkk]mbd�rxrsdlr*z�qdrodbshudkx*�]mc�vdqd�bnlo]qdc�vhsg�
c]s]�eqnl�oqduhntr�hmektdmy]�rd]rnmr-†�Enq�hmektdmy],]rrnbh]sdc�
gnrohs]khy]shnmr*�]�oqna]ahkhsx�chrsqhatshnm�bnmrsqtbsdc�eqnl�
sgd�sgqdd�ghfgdrs�vddjkx�q]sdr�eqnl�d]bg�oqduhntr�rd]rnm�’1(�
v]r� trdc� sn� cdehmd� ]fd� fqnto“rodbhehb� hmsdmrhsx� sgqdrgnkcr�
enq� sgd� 4/sg� ’ldchtl(*� 8/sg� ’ghfg(*� ]mc�87sg� ’udqx� ghfg(�
odqbdmshkdr-�Gnrohs]khy]shnm�c]s]�eqnl�oqduhntr�rd]rnmr�vdqd�
]citrsdc�enq�tmcdqcdsdbshnm�trhmf�c]s]�nm�]fd�fqnto“rodbhehb�
sdrshmf�oq]bshbdr:�1/11“12�rd]rnm�c]s]�vdqd�mns�]citrsdc-�@kk�
rtqudhkk]mbd�c]s]�vdqd�qdrsqhbsdc�sn�Nbsnadq�1*�1/11“I]mt]qx�6*�
1/12*�qdonqsdc�]r�ne�I]mt]qx�01*�1/12-
U]mcdqahks�Tmhudqrhsx�Ldchb]k�Bdmsdq� ’UTLB(� ]mc� sgd�

Lhc,Btladqk]mc�Qdfhnm]k�Gd]ksg�Cdo]qsldms�bkhmhbr�oqn,
uhcdc� sgd�Sdmmdrrdd�Cdo]qsldms� ne�Gd]ksg� ’SCG(�vhsg�
hmenql]shnm�]ants�odqrnmr�vgn�qdbdhudc�sdrshmf�enq�hmektdmy]-�
Sgdrd�c]s]�vdqd�ldqfdc�vhsg�hmektdmy]�u]bbhm]shnm�qdbnqcr�enq�
sgd�btqqdms�rd]rnm�nas]hmdc�eqnl�sgd�Sdmmdrrdd�Hlltmhy]shnm�
Hmenql]shnm� Rxrsdl-� Odqrnmr� vgn� qdbdhudc� ]� onrhshud� nq�

z�DRRDMBD�hr�]�rxmcqnlhb�rtqudhkk]mbd�rxrsdl�sg]s�b]ostqdr�vddjkx�odqbdms]fdr�
ne� DC� uhrhsr�vhsg� ]m� hmektdmy],rodbhehb� ch]fmnrhr� bncd� nq� bghde� bnlok]hms�
rtffdrshmf�hmektdmy],khjd�hkkmdrr-�EktRtqu,MDS�hr�]�onotk]shnm,a]rdc�rtqudhkk]mbd�
rxrsdl�sg]s�hcdmshehdr�vddjkx�q]sdr�ne�hmektdmy],]rrnbh]sdc�gnrohs]khy]shnmr�vhsghm�
sgd�b]sbgldms�]qd]-

†�Enq�DRRDMBD�c]s]*�bnlo]qhrnm�rd]rnmr�hmbktcdc�1/06“07�sgqntfg�1/08“1/�
]mc�1/10“11-�Enq�EktRtqu,MDS�c]s]*�bnlo]qhrnm�rd]rnmr�hmbktcdc�1/01“02�
sgqntfg�1/08“1/�]mc�1/10“11-�Sgd�1/1/“10�hmektdmy]�rd]rnm�v]r�dwbktcdc�
eqnl�ansg�bnlo]qhrnmr�adb]trd�ne�lhmhl]k�hmektdmy]�]bshuhsx-

mdf]shud�hmektdmy]�sdrs�qdrtks�ctqhmf�Mnudladq�3“07*�1/11*�
vdqd�hmuhsdc�sn�bnlokdsd�]�rtqudx�]rjhmf�]ants�sgdhq�hkkmdrr*�
vghbg�v]r� e]bhkhs]sdc� ax�QDCB]o� dkdbsqnmhb� c]s]� b]ostqd�
snnkr�gnrsdc�]s�SCG))�’2*3(-�Sgnrd�vgn�qdbdhudc�]�onrhshud�
hmektdmy]�sdrs�qdrtks�vdqd�hmuhsdc�sn�bnlokdsd�]�rdbnmc*�enkknv,
to�rtqudx�0�vddj�]esdq�sgdhq�sdrs�sn�hmpthqd�]ants�hkkmdrrdr�hm�
gntrdgnkc� bnms]bsr-––�UTLB� bkhmhbr� oqnuhcdc� hmektdmy],
onrhshud�rodbhldmr�bnkkdbsdc�ctqhmf�Mnudladq�3“07 sn�BCB�
enq�vgnkd� fdmnld� rdptdmbhmf� sn� bg]q]bsdqhyd� bhqbtk]shmf�
hmektdmy]�uhqtrdr-
E]bsnqr� ]rrnbh]sdc�vhsg� onrhshud� hmektdmy]� sdrs� qdrtksr� hm�

o]shdmsr�vgn� qdbdhudc� sdrshmf ]s� o]qshbho]shmf� bkhmhbr�vdqd�
hcdmshehdc�trhmf�knfhrshb�qdfqdrrhnm-�Bg]q]bsdqhrshbr�ne�gntrdgnkc�
bnms]bsr�vdqd�bnlo]qdc�trhmf�knfhrshb�qdfqdrrhnm�]bbntmshmf�enq�
gntrdgnkc�bktrsdqhmf-�Rdbnmc]qx�]ss]bj�q]sdr�enq�rxlosnl]shb�

�))�Sgd�rtqudx�v]r�oqnuhcdc�hm�sgd�qdfhnm%r�lnrs�eqdptdmskx�ronjdm�k]mft]fdr�
’@q]ahb*� Dmfkhrg*� nq� Ro]mhrg(� ]mc� e]bhkhs]sdc� ax�QDCB]o� dkdbsqnmhb� c]s]�
b]ostqd�snnkr�gnrsdc�]s�SCG�vhsg�]�Svhkhn�]ookhb]shnm�oqnfq]llhmf�hmsdqe]bd-�
Rtqudx�o]qshbho]msr�bntkc�]bbdrr�sgd�rtqudx�nmkhmd�sgqntfg�]�khmj�oqnuhcdc�ax�
sdws�ldrr]fd� sn� sgdhq�lnahkd� sdkdognmd-� Hm� ]cchshnm*�SCG,� ]mc�UTLB,
]eehkh]sdc� dloknxddr� b]kkdc� hmuhsdc� o]qshbho]msr� ]mc� needqdc� sgd� rtqudx�
ax�sdkdognmd-

�––�Sgd�enkknv,to�rtqudx�]rjdc�]ants�rdw*�]fd*�]mc�hmektdmy]�u]bbhm]shnm�rs]str�
ne�gntrdgnkc�ldladqr*�vgdsgdq�sgdx�rkdos�hm�sgd�r]ld�qnnl�]r�]m�hkk�odqrnm*�
]mc�vgdsgdq�sgdx�vdqd�hkk�sgd�vddj�adenqd�nq�]esdq�sgd�o]qshbho]ms�qdbdhudc�
hmektdmy]� sdrshmf-� He� ]m� hkk� gntrdgnkc�ldladq�v]r� qdonqsdc*� ]cchshnm]k�
ptdrshnmr�vdqd�]rjdc�]ants�nmrds�c]sd�]mc�rxlosnlr*�hmbktchmf�edudq*�bghkkr*�
bntfg*�rnqd�sgqn]s*�qtmmx�mnrd*�ch]qqgd]*�unlhshmf*�]mc�ancx�]bgdr-�Qdronmrdr�
eqnl� o]qshbho]msr� vgnrd� gntrdgnkc�ldladqr� g]c� ]kqd]cx� o]qshbho]sdc�
vdqd�dwbktcdc-
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hkkmdrr� ]lnmf�gntrdgnkc� bnms]bsr�vhsg� ]citrsldms� enq� ]fd*�
u]bbhm]shnm� rs]str*� ]mc�gntrdgnkc� rhyd�vdqd� ]rrdrrdc�vhsg� ]�
bg]hm�ahmnlh]k�lncdk*�]rrtlhmf�]�1,c]x�hmedbshntrmdrr�odqhnc*�
adfhmmhmf�]s�rxlosnl�nmrds*�]mc�]�1,c]x�hmbta]shnm�odqhnc�
’4(-�Cdrbqhoshud�]mc�qdfqdrrhnm�]m]kxrhr�ne�ntso]shdms�c]s]�v]r�
bnmctbsdc�trhmf�R@R�rnesv]qd�’udqrhnm�8-3:�R@R�Hmrshstsd(*�]mc�
sgd�bg]hm�ahmnlh]k�lncdkhmf�v]r�bnmctbsdc�hm�B-�Sghr�]bshuhsx�
v]r�qduhdvdc�ax�BCB*�SCG*�]mc�UTLB�]mc�v]r�bnmctbsdc�
bnmrhrsdms�vhsg�]ookhb]akd�edcdq]k�k]v�]mc�BCB�onkhbx-zz
Ctqhmf�Nbsnadq�1*�1/11“I]mt]qx�6*�1/12*� HKH,DC�uhrhsr�

]mc�hmektdmy],]rrnbh]sdc�gnrohs]khy]shnm�q]sdr�adf]m�hmbqd]r,
hmf� ]mc� qd]bgdc�ghfg� kdudkr� d]qkhdq� sg]m� hm� qdbdms� hmektdmy]�
rd]rnmr-�Sgdrd�sqdmcr�vdqd�lnrs�duhcdms�]lnmf�odqrnmr�]fdc�
;07� xd]qr*�vhsg� HKH,DC�uhrhsr� hm� sghr� fqnto� ]bbntmshmf� enq�
20$�ne�]kk�uhrhsr�ctqhmf�sgd�vddj�dmchmf�Mnudladq�15*�1/11�
’oqduhntr� rd]rnmr%� od]j� kdudkr� q]mfd� <� 03$“23$(-�Vddjkx�
odch]sqhb�hmektdmy],]rrnbh]sdc�gnrohs]khy]shnmr�qd]bgdc�01-5�odq�
0//*///�bghkcqdm�]fdc�;4�xd]qr�]mc�5-8�odq�0//*///�odqrnmr�

zz�34�B-E-Q-�o]qs�35*�10�B-E-Q-�o]qs�45:�31�T-R-B-�Rdbs-�130’c(:�4�T-R-B-�Rdbs-�
441]:�33�T-R-B-�Rdbs-�24/0�ds�rdp-

]fdc�;07�xd]qr*�dwbddchmf�sgd�8/sg�odqbdmshkd�’ghfg�hmsdmrhsx(�
]mc�]ooqn]bghmf�sgd�87sg�odqbdmshkd�’udqx�ghfg�hmsdmrhsx(�ne�
od]j�vddjkx�q]sdr�enq�bghkcqdm�qdonqsdc�ctqhmf�oqduhntr�hmekt,
dmy]�rd]rnmr� ’Ehftqd(-� Hm�bnlo]qhrnm*�]lnmf�odqrnmr�ne�]kk�
]fdr*�HKH,DC�qd]bgdc�04$�ne�]kk�uhrhsr�’oqduhntr�rd]rnmr%�od]j�
q]mfd�<�4$“02$(*�]mc�hmektdmy],]rrnbh]sdc�gnrohs]khy]shnmr�
rtqo]rrdc�ldchtl�hmsdmrhsx-
@lnmf�3*515�odqrnmr�eqnl�o]qshbho]shmf�ntso]shdms�bkhmhbr�

vgn�qdbdhudc�hmektdmy]�sdrshmf�ctqhmf�Mnudladq�3“07*�1/11*�
]�sns]k�ne�1*053�’36$(�vdqd�bghkcqdm*�vgn�vdqd�lnqd�khjdkx�
sn�qdbdhud�]�onrhshud�sdrs�qdrtks�’22$:�603�ne�1*053(�sg]m�vdqd�
]ctksr� ’1/$:� 372� ne� 1*351(� ’o;/-//0(-� Rd]rnm]k� hmektdmy]�
u]bbhm]shnm�bnudq]fd�v]r�knv�hm�ansg�bghkcqdm�’12$:�388�ne�
1*053(�]mc�]ctksr�’23$:�72/�ne�1*351(�vgn�vdqd�sdrsdc�enq�
hmektdmy]-�@lnmf�221�rodbhldmr�vhsg�bnlokdsdc�rdptdmbhmf�
c]s]*�068�’43$(�vdqd�bk]rrhehdc�]r�@’G2M1(2B-1]0a1]-1*�]mc�
042�’35$(�]r�@’G0M0(ocl/85A-0@4]-1:�]kk�vdqd�fdmdshb]kkx�
rhlhk]q� sn�u]bbhmd�bnlonmdmsr-††�@lnmf�378�odqrnmr�vgn�

�††�gssor9..vvv-bcb-fnu.ekt.vddjkx.

EHFTQD-�HmektdmyY,YrrnbhYsdc�gnrohsYkhyYshnmr�Ymc�hmektdmyY�hmsdmrhsx�sgpdrgnkcr�Ylnmf�odprnmr�Yfdc�:07�xdYpr�¶�Sdmmdrrdd*�1/08§1/�Ymc�
1/11§12�hmektdmyY�rdYrnmr)
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1/08fl1/

1/11fl12

4/sg�odqbdmshkd�’ldchtl(

8/sg�odqbdmshkd�’ghfg(

87sg�odqbdmshkd�’udqx�ghfg(

)�Ldchtl*�ghfg*�_mc�udqx�ghfg�sgqdrgnkcr�_qd�a_rdc�nm�sgd�oqna_ahkhsx�chrsqhatshnm�ne�od_j�vddjkx�hmektdmy_,_rrnbh_sdc�gnrohs_khy_shnm�q_sdr�enq�odqrnmr�_fdc�;07�xd_qr�
hmSdmmdrrdd hm sgd mhmdlnrs qdbdms rd_rnmr- Sgd 1/08fl1/ rd_rnm hr _krn rgnvm enq bnlo_qhrnm adb_trd hs g_c sgd ghfgdrs od_j q_sd enq sghr _fd fqnto hmSdmmdrrdd
hm�qdbdms�rd_rnmr-
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qdronmcdc� sn� sgd� rtqudx� ’00$�ne� 3*515�o]shdmsr� bnms]bsdc�
enq�sgd�rtqudx(*�158�’44$(�vdqd�qdonqsdc�]r�bghkcqdm-�@lnmf�
127�odqrnmr�rtqudxdc�vgn�g]c�]�onrhshud�hmektdmy]�sdrs�qdrtks�
vhsghm�37�gntqr�ne�rxlosnl�nmrds*�0/8�’35$(�qdbdhudc�hmekt,
dmy]�]mshuhq]k�ldchb]shnm-�Bghkcqdm�vdqd�kdrr�khjdkx�sn�ad�sqd]sdc�
’30$:�52�ne�044(�sg]m�vdqd�]ctksr�’44$:�35�ne�72(�’o�<�/-/2(-
Nmd�gtmcqdc�dhfgsx,ehud�odqrnmr�vhsg�hmektdmy]�bnlokdsdc�

sgd�enkknv,to�gntrdgnkc�rtqudx-)))�@lnmf�sgdhq�37/�gntrd,
gnkc�bnms]bsr*�040�’20$(�qdonqsdc�g]uhmf�]mx�hkkmdrr�adenqd�
nq� ]esdq� sgd� qdronmcdms%r� hkkmdrr*� ]lnmf�vgnl�72� ’44$(�
qdonqsdc�rxlosnlr�ne�edudq�]mc�dhsgdq�bntfg�nq�rnqd�sgqn]s�
bnmrhrsdms�vhsg�hmektdmy],khjd�hkkmdrr-�Eqnl�]�tmhu]qh]sd�knfhrshb�
qdfqdrrhnm�lncdk*� gntrdgnkc� bnms]bsr� qdonqshmf� ]mx� hkkmdrr�
vdqd�lnqd� khjdkx� sn� ad� bghkcqdm� ’nccr� q]shn� ZNQ[� <� 0-74:�
84$�BH�<�0-34“1-24(�nq�rg]qd�]�adcqnnl�vhsg�]m�hkk�odqrnm�
’NQ�<�1-00:�84$�BH�<�1-48“1-7/(�ctqhmf�sgd�vddj�adenqd�nq�
]esdq� sgd� qdronmcdms%r�onrhshud� hmektdmy]� sdrs�c]sd�bnlo]qdc�
vhsg�bnms]bsr�vgn�vdqd�mns� hkk-� Hm� sgd� sq]mrlhrrhnm�lncdk*�
bghkcqdm�vdqd�lnqd� khjdkx� sn� adbnld� hkk� sg]m�vdqd� ]ctksr�
’]citrsdc�NQ�<�1-4/:�84$�BH�<�0-44“3-/2(� ’S]akd(-�@esdq�
]citrsldms�enq�gntrdgnkc�rhyd�]mc�qdonqsdc�u]bbhm]shnm�rs]str*�
sgd�rdbnmc]qx�]ss]bj�q]sd�v]r�00-8$�’q]mfd�<�5-0$“11-/$(�
]lnmf�bghkc�bnms]bsr�]mc�4-0$�’q]mfd�<�1-6$“8-3$(�]lnmf�
]ctks�bnms]bsr-

Chrbtrrhnm

Hmektdmy]�]bshuhsx�hm�Sdmmdrrdd�ctqhmf�sgd�1/11“12�rd]rnm�
adf]m� d]qkhdq� sg]m� hm� oqduhntr� rd]rnmr*� ]mc� sgd� odqbdms]fd�
ne� ntso]shdms� uhrhsr� enq� hmektdmy]� ]mc� sgd� q]sd� ne� hmektdmy],
]rrnbh]sdc gnrohs]khy]shnm ]lnmf bghkcqdm g]ud addm ghfg-Sghr
hmudrshf]shnm�entmc�sg]s�bghkcqdm�rddjhmf�ntso]shdms�b]qd�vdqd�
lnqd�khjdkx�sn�qdbdhud�]�onrhshud�hmektdmy]�sdrs�qdrtks�sg]m�vdqd�
]ctksr*�]mc�sg]s�odch]sqhb�hmektdmy],]rrnbh]sdc�gnrohs]khy]shnm�
q]sdr�hm�k]sd�Mnudladq�qd]bgdc�kdudkr�rhlhk]q�sn�od]j�]bshuhsx�
ctqhmf�qdbdms�ghfg,rdudqhsx�hmektdmy]�rd]rnmr-�Snfdsgdq�vhsg�
sgd� ehmchmf� sg]s*� ]lnmf�gntrdgnkc� bnms]bsr*� rdbnmc]qx� hkk,
mdrrdr�nbbtqqdc�lnqd� eqdptdmskx� hm�bghkcqdm� sg]m� hm�]ctksr*�
sgdrd�qdrtksr�rtffdrs�sg]s�bghkcqdm�]qd�dwodqhdmbhmf�]m�hmbqd]rdc�
hlo]bs�ne�hmektdmy]�ctqhmf�sgd�1/11“12�rd]rnm-
� Hmektdmy]� ]bshuhsx� ]ood]qr� sn� g]ud� addm� cdbkhmhmf� hm�

Sdmmdrrdd�]mc�m]shnm]kkx�rhmbd�d]qkx�Cdbdladq�1/11:�gnv,
dudq*� hmektdmy]� bnmshmtdr� sn� bhqbtk]sd� ]mc� rdudq]k�vddjr� ne�
sgd�rd]rnm�qdl]hm�’5(-�@ksgntfg�]mxnmd�b]m�ad�hmedbsdc�vhsg�
hmektdmy]�uhqtrdr*�xntmf�bghkcqdm*�nkcdq�]ctksr*�]mc�odqrnmr�
vhsg�bdqs]hm�tmcdqkxhmf�ldchb]k�bnmchshnmr�]qd�]s� hmbqd]rdc�
qhrj� enq� hmektdmy],]rrnbh]sdc�lnqahchsx� ]mc�lnqs]khsx� ’6(-�

)))�Sgd�ldch]m�gntrdgnkc�rhyd�v]r�sgqdd�odqrnmr�’HPQ�<�sgqdd�sn�entq�odqrnmr(-�
Lnrs� ’66$:� 031(� gntrdgnkcr� hmbktcdc� bghkcqdm*�vhsg� ]�ldch]m� ne� svn�
bghkcqdm�odq�gntrdgnkc�’HPQ�<�nmd�sn�svn�bghkcqdm(-

S=AKD-�BgYpYbsdphrshbr�ne�37/�gntrdgnkc�bnmsYbsr�ne�074�odprnmr�
vgn� pdbdhudc�Y�onrhshud� hmektdmyY� sdrs� pdrtks�Ymc�odpbdmsYfd�ne�
bnmsYbsr�vgn� pdonpsdc� hkkmdrr� bnloYshakd�vhsg� hmektdmyY�¶�
Sdmmdrrdd*�Mnudladp�1/11

BgYpYbsdphrshb Hkk�bnmsYbsr.SnsYk�bnmsYbsr�’ ( =citrsdc�NQ�’84 �BH()

=fd�fpnto*�xpr
;07 65.06/�’34( 1-4�’0-5fl3-/(–

≥07 64.20/�’13( Qde

UYbbhmYshnm�rsYstr
Tmu_bbhm_sdc 0/2.2/5�’23( Qde
U_bbhm_sdc 37.063�’17( 0-/�’/-5fl0-5(

SnsYk�gntrdgnkc�rhyd
;4�odqrnmr 66.166�’17( Qde
≥4�odqrnmr 63.1/2�’25( 0-1�’/-4fl1-5(

=aapduhYshnmr9�NQ�<�nccr�q_shn:�Qde�<�qdedqdms�fqnto-
)�@citrsdc�NQr� ne� hkkmdrr�vdqd� drshl_sdc�trhmf� _� bg_hm� ahmnlh_k�lncdk�
_bbntmshmf�enq�_fd*�u_bbhm_shnm�rs_str*�_mc�gntrdgnkc�rhyd-�Hm�sghr�lncdk*�_fd�
_mc�u_bbhm_shnm�rs_str�vdqd�bnu_qh_sdr�_eedbshmf�rtrbdoshahkhsx�sn�hkkmdrr�eqnl�
vhsghm� sgd�gntrdgnkc� _mc� hm� sgd� bnlltmhsx*� _mc�gntrdgnkc� rhyd�v_r� _�
bnu_qh_sd�_eedbshmf�rtrbdoshahkhsx�sn�hkkmdrr�eqnl�vhsghm�sgd�gntrdgnkc�nmkx-�
Bnu_qh_sdr�vdqd�bgnrdm�a_rdc�nm�bnlokdsdmdrr:� hmenql_shnm�nm�rg_qhmf�_�
adcqnnl�v_r�lhrrhmf�enq�_kk�hmcdw�o_shdmsr*�_mc�hmenql_shnm�nm�rdw�v_r�lhrrhmf�
enq�06�odqrnmr-
–�Rs_shrshb_kkx�rhfmhehb_ms-

Rd]rnm]k�hmektdmy]�u]bbhm]shnm�qdl]hmr�sgd�adrs�v]x�sn�oqn,
sdbs�]f]hmrs�hmektdmy]�]mc�hmektdmy],]rrnbh]sdc�bnlokhb]shnmr*
hmbktchmf�]lnmf�bghkcqdm-�@kk�odqrnmr�]fdc�é5�lnmsgr�rgntkc
qdbdhud�]�rd]rnm]k�hmektdmy]�u]bbhmd�sn�oqnsdbs�sgdlrdkudr�enq
sgd�qdl]hmcdq�ne�sgd�hmektdmy]�rd]rnm-�Hm�]cchshnm*�dudqxc]x�
oqdudmshud�]bshnmr*�rtbg�]r�qdctbhmf�hmsdq]bshnmr�vhsg�odqrnmr�
vgn�]qd�hkk:�]unhchmf�nsgdqr�vgdm�hkk:�]unhchmf�sntbghmf�nmd%r�
lntsg*�dxdr*�]mc�mnrd:�eqdptdms�g]mcv]rghmf:�]mc�vd]qhmf�
e]bdl]rjr�vgdm�qdrohq]snqx�uhqtr�bhqbtk]shnm�hr�ghfg*�b]m�gdko�
qdctbd�sgd�qhrj�enq�adbnlhmf�hmedbsdc�vhsg�hmektdmy]�]mc�nsgdq�
qdrohq]snqx�uhqtrdr-
Sgd� q]sdr� ne� hmektdmy],]rrnbh]sdc� gnrohs]khy]shnm� hm�

Sdmmdrrdd*� drodbh]kkx� ]lnmf� bghkcqdm*�vdqd� ghfgdq� ctqhmf�
Nbsnadq“Mnudladq�1/11�sg]m�ctqhmf� sgd� r]ld�lnmsgr� hm�
qdbdms�hmektdmy]�rd]rnmr-�Sgd�gnrohs]khy]shnm�q]sdr�]lnmf�bghk,
cqdm�hm�Sdmmdrrdd�]qd�rhlhk]q�sn�sgnrd�rddm�m]shnm]kkx�]lnmf�
bghkcqdm�’7(-�Hmektdmy]�]mshuhq]k�ldchb]shnm�rgntkc�ad�oqhnqh,
shydc�enq�gnrohs]khydc�odqrnmr�]mc�]kk�o]shdmsr�]s�hmbqd]rdc�qhrj�
enq�hmektdmy]�bnlokhb]shnmr�’hmbktchmf�bghkcqdm�]fdc�;1�xd]qr�
]mc� odqrnmr�vhsg� bdqs]hm� tmcdqkxhmf�ldchb]k� bnmchshnmr(:�
sgdrd�ldchb]shnmr�b]m�qdctbd�sgd�qhrj�enq�hmektdmy],]rrnbh]sdc�
bnlokhb]shnmr�’8(-
Sgd�ehmchmfr�hm�sghr�qdonqs�]qd�rtaidbs�sn�]s�kd]rs�ehud�khlhs],

shnmr-�Ehqrs*�sgdrd�ehmchmfr�]qd�khlhsdc�hm�fdmdq]khy]ahkhsx�adb]trd�
sgd� onotk]shnm� qdoqdrdmsr� ]� r]lokd� eqnl�lhcckd�Sdmmdrrdd�
qdbqthsdc� nudq� ]� odqhnc� ne� 1�vddjr� hm�Mnudladq*� ]mc�nmkx�
00$�ne� hmuhsdc�o]qshbho]msr� bnlokdsdc� sgd� rtqudx-� Rdbnmc*�
sghr�d]qkx�rd]rnm�]rrdrrldms�lhfgs�mns�ad�hmchb]shud�nq�oqdchb,
shud�ne�sgd�qdl]hmcdq�ne�sghr�hmektdmy]�rd]rnm-�Sghqc*�adb]trd�
Sdmmdrrdd�cndr�mns�qdpthqd�qdonqshmf�sn�sgd�rs]sd�hlltmhy]shnm�
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RtllYpx

Vg_s�hr�_kqd_cx�jmnvm�_ants�sghr�snohb>

Ctqhmf�e_kk�1/11*�l_mx�rs_sdr�qdonqsdc�hmbqd_rdc�qdrohq_snqx�
uhqtr�_bshuhsx�d_qkhdq�sg_m�hr�sxohb_kkx�nardqudc-�Hmenql_shnm�v_r�
khlhsdc�_ants�sgd�hlo_bs�ne�d_qkx�hmektdmy_�_bshuhsx-

Vg_s�hr�_ccdc�ax�sghr�qdonqs>

@esdq�rdudq_k�knv,rdudqhsx�hmektdmy_�rd_rnmr*�sgd�1/11fl12�
rd_rnm�hm�Sdmmdrrdd�g_r�addm�bg_q_bsdqhydc�ax�d_qkhdq�_bshuhsx*�
ghfgdq�q_sdr�ne�odch_sqhb�gnrohs_khy_shnm*�_mc�_�ghfgdq�q_sd�ne�
rxlosnl_shb�hkkmdrr�_lnmf�bghkcqdm�sg_m�_lnmf�_ctksr�nq�
ctqhmf�o_rs�rd_rnmr-

Vg_s�_qd�sgd�hlokhb_shnmr�enq�otakhb�gd_ksg�oq_bshbd>

Sn�oqdudms�hmektdmy_�_mc�rdudqd�hmektdmy_�bnlokhb_shnmr*�_kk�
odqrnmr�_fdc�≥5�lnmsgr rgntkc�fds�u_bbhm_sdc*�_unhc�bnms_bs�
vhsg�hkk�odqrnmr*�_mc�s_jd�hmektdmy_�_mshuhq_kr�he�qdbnlldmcdc�
_mc�oqdrbqhadc-

qdfhrsqx*�u]bbhm]shnm�rs]str�lhfgs�ad�tmcdqdrshl]sdc-�Entqsg*�
rtqudx�o]qshbho]msr�vdqd�qdbqthsdc�eqnl�]lnmf�bkhmhb�o]shdmsr�
]mc� khjdkx� qdoqdrdms� ]� rtards� ne� sgd� onotk]shnm�vhsg�lnqd�
]bbdrr�sn�gd]ksg�b]qd�rdquhbdr-�Ehm]kkx*�sgd�sq]mrlhrrhnm�lncdk�
]rrtldr�sg]s�hkk�gntrdgnkc�bnms]bsr�g]c�hmektdmy]*�vghbg�lhfgs�
nudqdrshl]sd�hmedbshnm�adb]trd�nsgdq�qdrohq]snqx�uhqtrdr�vdqd�
]krn�bhqbtk]shmf-
Hm�Sdmmdrrdd*�sgd�1/11“12�hmektdmy]�rd]rnm�g]r�addm�l]qjdc�

ax�d]qkx�]mc�hmsdmrd�]bshuhsx*�o]qshbtk]qkx�]eedbshmf�bghkcqdm*�
vhsg�ghfgdq�q]sdr�ne�odch]sqhb�hmektdmy],]rrnbh]sdc�gnrohs]khy],
shnmr�sg]m�g]ud�addm�qdonqsdc�hm�qdbdms�hmektdmy]�rd]rnmr-�@r�
sgd�hmektdmy]�rd]rnm�bnmshmtdr*�hs�hr�hlonqs]ms�enq�]kk�odqrnmr*�
drodbh]kkx� sgnrd� ]s� ghfgdq� qhrj� enq� rdudqd� chrd]rd*� sn� oqnsdbs�
sgdlrdkudr� eqnl� hmektdmy]-�Sn�oqdudms� hmektdmy]� ]mc� rdudqd�
hmektdmy]�bnlokhb]shnmr*�]kk�odqrnmr�]fdc�é5�lnmsgr�rgntkc�fds�
u]bbhm]sdc*�]unhc�bnms]bs�vhsg�hkk�odqrnmr*�]mc�s]jd�hmektdmy]�
]mshuhq]kr he qdbnlldmcdc ]mc oqdrbqhadc-��

=bjmnvkdcfldmsr

@mink]� @i]xh*� Mhbnkd� @mcdqrdm*� J]sgqxm� Ahkkhmfr*� Rgddk]g�
Ak]mjdmrgho*� Idrrhb]�Atqmr*�Lhbgdkkd�B]rbhn*�B]lcdm�B]rs]fm],
Lbkdnc*�Aqd]mm]�Bnw*�Qdfg]m�C]mhdkr*�@lx�C]tfgsqx*�Ldqdchsg�
Cdmmdx*�Skhrrh]�Chbtr*� I]mhbd� Du]mr*�Fh]mm]� Edqq]q]*�Cdldsqh]�
Eqhdqrnm*�@l]mc]�F]fmnm*�Itrshm�F]qqdss*�Chk]mh�Fnnmdv]qcdmd*�
J]sgdqhmd�Fqheehm*�Aqhss]mx�Ftshdqqdy,Jhssn*�Khr]�G]mmdq*�@l]mc]�
G]qskdx*�@kdw�G]xdr*�F]hk�Gtfgdss*�C-I-�Hquhmf*�Bnqh]mmd�Ingmrnm*�
@rgkdx�Jddrd*� Aqh]mm]�K]hqc*�Jqhrsxmd�L]mrhkk]�Ctanm*� K]tqdm�
Lhkmdq*�U]kdqhd�Lhsbgdkk*� Ihkk�Naqdlrjdx*�B]s]khm]�O]chkk],@y]hm*�
Oqhrbhkk]� Ohmdc]*�Ldf]m� Oitq]*� K]%Idrrhb]� Oqhbd*�Sq]bdx�Qgncdr*�
Dll]mtdk� R]bjdx*� Aqh]mm]� Rbghakdx,K]hqc*� Bk]tcd� Dcv]qc�
Rg]bjdkenqc*�C]mhdkkd� Rlhsg*� Adsg� Ro]qjr*�L]cdkhmd� Roq]ckdx*�
R]mi]m]� Rs]ll*� Rvds]�Shv]qh*� R]l]msg]�Tcdkk*� Ingm�Vd]sgdqr*�
Vhkkh]l�C-�Vdaa*�Shlnsgx�Vhkkh]lr*�Qnrr]�Vqhfgs*�C]xm]�Vx]ss*�

Gnv]qc�B-�Xntmf*� HHH*� J]shd� Yg]n*�Sdmmdrrdd�Cdo]qsldms� ne
Gd]ksg�]mc�U]mcdqahks�Tmhudqrhsx�Ldchb]k�Bdmsdq:�Qdrohq]snqx�Uhqtr�
Sq]mrlhrrhnm�Mdsvnqj“Rdmshmdk-
Bnqqdronmchmf�]tsgnq9�Bgqhrshmd�L-�Sgnl]r*�spo2?bcb-fnu-

� 0Dohcdlhb� Hmsdkkhfdmbd� Rdquhbd*�BCB:� 1Sdmmdrrdd�Cdo]qsldms� ne�Gd]ksg:�
2Hmektdmy]�Chuhrhnm*�M]shnm]k�Bdmsdq� enq� Hlltmhy]shnm� ]mc�Qdrohq]snqx�
Chrd]rdr*�BCB:�3U]mcdqahks�Tmhudqrhsx�Ldchb]k�Bdmsdq*�M]rguhkkd*�Sdmmdrrdd-

@kk� ]tsgnqr g]ud� bnlokdsdc� ]mc� rtalhssdc� sgd� Hmsdqm]shnm]k�
Bnllhssdd� ne�Ldchb]k� Intqm]k� Dchsnqr� enql� enq� chrbknrtqd� ne�
onsdmsh]k� bnmekhbsr� ne� hmsdqdrs-�Mn]g�Jnihl]� qdonqsr� qdbdhos� ne�
bnmrtkshmf�eddr�eqnl�Btq]shud-�L]qx,L]qf]qds�@-�Ehkk�qdonqsr�rtoonqs�
eqnl�sgd�Bntmbhk�ne�Rs]sd�]mc�Sdqqhsnqh]k�Dohcdlhnknfhrsr�’BRSD(�
sn� ]ssdmc� sgd�BRSD� ]mmt]k�lddshmf*� ]mc� eqnl� Ingmr�Gnojhmr�
Tmhudqrhsx�sn�]ssdmc�sgd�Ingmr�Gnojhmr�Bdmsdq enq�Gd]ksg�Rdbtqhsx�
Dldqfhmf�Kd]cdqr� hm�Ahnrdbtqhsx� Rtlldq�Qdrd]qbg� Rxlonrhtl:�
rdquhbd�]r�]m�dwsdqm]k�ldladq�nm�sgd�Tmhudqrhsx�ne�Sdmmdrrdd%r�Nmd�
Gd]ksg�Hmhsh]shud�An]qc:�]mc�o]qshbho]shnm�]r�BRSD�qdoqdrdms]shud�
sn� sgd� @cuhrnqx�Bnllhssdd� nm� Hlltmhy]shnm� Oq]bshbdr� @ctks�
Hlltmhy]shnm�Rbgdctkdr�]mc�Fdmdq]k�Adrs�Oq]bshbdr�vnqj�fqntor-�
B]qknr�F-�Fqhi]ku]�qdonqsr�hmrshstshnm]k�rtoonqs�eqnl�sgd�M]shnm]k�
Hmrshstsd�enq�@kkdqfx�]mc�Hmedbshntr�Chrd]rdr*�M]shnm]k�Hmrshstsdr�ne�
Gd]ksg�’MHG(:�fq]ms�rtoonqs�eqnl�MHG*�sgd�@fdmbx�enq�Gd]ksgb]qd�
Qdrd]qbg� ]mc�Pt]khsx*� sgd� Ennc� ]mc�Cqtf�@clhmhrsq]shnm*� ]mc�
B]loadkk�@kkh]mbd.Rxmdnr�Gd]ksg:�bnmrtkshmf�eddr�eqnl�Ldqbj:�]mc�
]cuhrnqx�rdquhbdr�sn�Ldqbj-�Vhkkh]l�Rbg]eemdq�qdonqsr�rdquhmf�]r�sgd�
ldchb]k�chqdbsnq�ne�sgd�M]shnm]k�Entmc]shnm�enq�Hmedbshntr�Chrd]rdr-�
Inm]sg]m�D-�Rbglhsy�qdonqsr�edcdq]k*�Qnbgd*�]mc�Pt]mstl�L]sdqh]k�
Bnqqdk]shnm�fq]ms�rtoonqs:�bnmrtkshmf�eddr�eqnl�Fdmd�B]ostqd*�Hmb-:�
]mc�gnmnq]qh]�eqnl�Oehydq-�Mn�nsgdq�onsdmsh]k�bnmekhbsr�ne�hmsdqdrs�
vdqd�chrbknrdc-

Qdedpdmbdr

0-�BCB-�Hmektdmy]�’ekt(9�ekt�rd]rnm-�@sk]ms]*�F@9�TR�Cdo]qsldms�ne�Gd]ksg�
]mc�Gtl]m�Rdquhbdr*�BCB:�1/11-�@bbdrrdc�Cdbdladq�2/*�1/11-�gssor9..
vvv-bcb-fnu.ekt.]ants.rd]rnm.ekt,rd]rnm-gsl

1-�Ahffdqrs]ee�L*�Jmhrr�J*� Idqmhf]m�CA*� ds� ]k-� Rxrsdl]shb� ]rrdrrldms� ne�
ltkshokd�qntshmd�]mc�md]q�qd]k,shld�hmchb]snqr�sn�bk]rrhex�sgd�rdudqhsx�ne�
hmektdmy]�rd]rnmr�]mc�o]mcdlhbr�hm�sgd�Tmhsdc�Rs]sdr*�1//2“1//3�sgqntfg�
1/04“1/05-�@l� I� Dohcdlhnk� 1/07:07690/3/“4/-� OLHC918/42672
gssor9..cnh-nqf.0/-0/82.]id.jvw223

2-�G]qqhr�O@*�S]xknq�Q*�Sghdkjd�Q*�O]xmd�I*�Fnmy]kdy�M*�Bnmcd�IF-�Qdrd]qbg�
dkdbsqnmhb�c]s]�b]ostqd�’QDCB]o(”]�lds]c]s],cqhudm�ldsgncnknfx�]mc�
vnqjeknv�oqnbdrr�enq�oqnuhchmf�sq]mrk]shnm]k�qdrd]qbg�hmenql]shbr�rtoonqs-�
I� Ahnldc� Hmenql� 1//8:319266“70-� OLHC907818575� gssor9..cnh-
nqf.0/-0/05.i-iah-1//7-/7-/0/

3-�G]qqhr� O@*�S]xknq�Q*�Lhmnq� AK*� ds� ]k-:� QDCB]o�Bnmrnqshtl-�Sgd�
QDCB]o�bnmrnqshtl9�athkchmf�]m�hmsdqm]shnm]k�bnlltmhsx�ne�rnesv]qd
ok]senql�o]qsmdqr-�I�Ahnldc�Hmenql�1/08:8490/21/7-�OLHC920/6755/�
gssor9..cnh-nqf.0/-0/05.i-iah-1/08-0/21/7

4-�X]mf�X*�Knmfhmh�HL�Iq*�G]kknq]m�LD*�Nadmbg]hm�U-�@�gxaqhc�DL�]mc�
Lnmsd�B]qkn�DL�]kfnqhsgl�]mc�hsr�]ookhb]shnm�sn�]m]kxrhr�ne�sq]mrlhrrhnm�
ne� hmedbshntr�chrd]rdr-�Ahnldsqhbr�1/01:5790127“38-�OLHC9114/5782
gssor9..cnh-nqf.0/-0000.i-0430,/31/-1/01-/0646-w

5-�BCB-� Hmektdmy]� ’ekt(9� vddjkx�T-R-� hmektdmy]� rtqudhkk]mbd� qdonqs-�
@sk]ms]*�F@9�TR�Cdo]qsldms� ne�Gd]ksg� ]mc�Gtl]m�Rdquhbdr*�BCB:�
1/11-�@bbdrrdc�Cdbdladq� 1/*� 1/11-� gssor9..vvv-bcb-fnu.ekt.vddjkx.
hmcdw-gsl
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6-�BCB-�Hmektdmy]�’ekt(9�]ants�ekt-�@sk]ms]*�F@9�TR�Cdo]qsldms�ne�Gd]ksg�
]mc�Gtl]m�Rdquhbdr*�BCB:�1/11-�@bbdrrdc�Cdbdladq�05*�1/11-�gssor9..
vvv-bcb-fnu.ekt.]ants.hmcdw-gslk

7-�BCB-�K]anq]snqx,bnmehqldc�hmektdmy]�gnrohs]khy]shnmr-�@sk]ms]*�F@9�
TR�Cdo]qsldms�ne�Gd]ksg�]mc�Gtl]m�Rdquhbdr*�BCB:�1/11-�@bbdrrdc�
Cdbdladq� 05* � 1/11- � gssor 9..fhr -bcb-fnu.FQ@RO.Ektuhdv.
EktGnroQ]sdr-gslk

8-�BCB-� Dldqfdmbx� oqdo]qdcmdrr� ]mc� qdronmrd9� hmsdqhl� fthc]mbd� enq�
bkhmhbh]mr�sn�oqhnqhshyd�]mshuhq]k�sqd]sldms�ne�hmektdmy]�hm�sgd�rdsshmf�ne�
qdctbdc�]u]hk]ahkhsx�ne�nrdks]lhuhq-�@sk]ms]*�F@9�TR�Cdo]qsldms�ne�Gd]ksg�
]mc�Gtl]m�Rdquhbdr*�BCB:�1/11-�@bbdrrdc�Cdbdladq�05*�1/11-�gssor9..
dldqfdmbx-bcb-fnu.g]m.1/11.g]m//371-]ro
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=kbngnk Trd* Rbpddmhmf* Ymc Aphde Hmsdpudmshnm =lnmf OpdfmYms Odprnmr¶
13�T-R-�Itphrchbshnmr*�1/06�Ymc�1/08

I]bjhd�Ktnmf0:�@lx�An]qc*�CqOG0:�Ktb]r�Fnrchm*�OgC0:�I]m]d�Ctmjkdx*�LOG0*1:�In@mm�L-�Sghdqqx*�OgC2:�L]qb�Ohs]rh*�LOG3:�Rghm�X-�Jhl*�LOG0

@kbngnk�trd�ctqhmf�oqdfm]mbx�hr�]�l]inq�oqdudms]akd�b]trd�
ne�]cudqrd�]kbngnk,qdk]sdc�ntsbnldr*�hmbktchmf�ahqsg�cdedbsr�
]mc�cdudknoldms]k�chr]ahkhshdr-)�@kbngnk�rbqddmhmf�]mc�aqhde�
hmsdqudmshnm� ’@RAH(� hr� ]m� duhcdmbd,a]rdc�oqhl]qx� b]qd� snnk�
sg]s�g]r�addm�rgnvm�sn�oqdudms�nq�qdctbd�]kbngnk�bnmrtloshnm�
ctqhmf�oqdfm]mbx:�hmsdqudmshnmr�g]ud�qdrtksdc�hm�]m�hmbqd]rd�
hm� sgd�oqnonqshnm�ne�oqdfm]ms�vnldm�qdonqshmf�]arshmdmbd�
’nccr�q]shn�<�1-15:�84$�BH�<�0-32“2-45(�’0(-�Oqduhntr�m]shnm]k�
drshl]sdr�g]ud�mns�bg]q]bsdqhydc�@RAH�hm�onotk]shnmr�ne�oqdf,
m]ms�odqrnmr-�Trhmf�1/06�]mc�1/08�Adg]uhnq]k�Qhrj�E]bsnq�
Rtqudhkk]mbd�Rxrsdl�’AQERR(�c]s]*�BCB�dw]lhmdc�oqdu]kdmbd�
ne�@RAH�]mc�bg]q]bsdqhrshbr�ne�oqdfm]ms�odqrnmr�]mc�mnmoqdf,
m]ms�vnldm� ]fdc�07“38� xd]qr� ’qdoqnctbshud,]fdc�vnldm(�
qdrhchmf�hm�itqhrchbshnmr�sg]s�o]qshbho]sdc�hm�sgd�AQERR�@RAH�
lnctkd-�Ctqhmf�sgdhq�lnrs�qdbdms�gd]ksg�b]qd�uhrhs�vhsghm�sgd�
o]rs�1�xd]qr*�]ooqnwhl]sdkx�7/$�ne�oqdfm]ms�odqrnmr�qdonqsdc�
adhmf�]rjdc�]ants� sgdhq� ]kbngnk�trd:�gnvdudq*�nmkx 05$�ne�
oqdfm]ms�odqrnmr�vgn� rdke,qdonqsdc�btqqdms�cqhmjhmf�]s� sgd�
shld�ne�sgd�rtqudx�’]s�kd]rs�nmd�]kbngnkhb adudq]fd�hm�sgd�o]rs�
2/�c]xr(�vdqd�]cuhrdc�ax�]�gd]ksg�b]qd�oqnuhcdq�sn�pths�cqhmjhmf�
nq�qdctbd�sgdhq�]kbngnk�trd-�Etqsgdq*�sgd�oqdu]kdmbd�ne�rbqddm,
hmf�]lnmf�oqdfm]ms�odqrnmr�vgn�chc�mns�fq]ct]sd�eqnl�ghfg�
rbgnnk�v]r�knvdq�sg]m�sg]s�]lnmf�sgnrd�vgn�chc�fq]ct]sd�eqnl�
ghfg�rbgnnk�nq�g]c�]s�kd]rs�rnld�bnkkdfd�dctb]shnm-�Sghr�f]o�
adsvddm�rbqddmhmf�]mc�aqhde�hmsdqudmshnm*�]knmf�vhsg�chro]qhshdr�
hm�rbqddmhmf�a]rdc�nm�dctb]shnm]k�kdudk*�hmchb]sd�lhrrdc�noonq,
stmhshdr�sn�qdctbd�]kbngnk�trd�ctqhmf�oqdfm]mbx-�Rsq]sdfhdr�sn�
dmg]mbd�@RAH�ctqhmf�oqdfm]mbx�hmbktcd�hmsdfq]shmf�rbqddmhmfr�
hmsn�dkdbsqnmhb�gd]ksg�qdbnqcr*�hmbqd]rhmf�qdhlatqrdldms�enq�
@RAH�rdquhbdr*�cdudknohmf�]cchshnm]k�snnkr*�hmbktchmf�dkdbsqnmhb�
@RAH*�sg]s�b]m�ad�hlokdldmsdc�hm�]�u]qhdsx�ne�rdsshmfr�’1)2(-
Sgdqd�hr�mn�jmnvm�r]ed�]lntms�ne�]kbngnk*�sxod�ne�]kbngnk*�

nq� shlhmf� ne� ]kbngnk� trd� ctqhmf�oqdfm]mbx� nq�vghkd� sqxhmf�
sn� adbnld�oqdfm]ms-�@kbngnk� trd� ]lnmf�oqdfm]ms� odqrnmr�
qdl]hmr�]�otakhb�gd]ksg�bnmbdqm-�Ctqhmf�1/04“1/06*�00-4$�
ne�oqdfm]ms�T-R-�vnldm�]fdc�07“33�xd]qr�qdonqsdc�btqqdms�
cqhmjhmf� ’3(*� ]mc� ctqhmf� 1/07“1/1/*� 02-4$�ne� oqdfm]ms�
]ctksr�]fdc�07“38�xd]qr�qdonqsdc�btqqdms�cqhmjhmf�’4(-�Aqhde�

)�gssor9..vvv-bcb-fnu.mbaccc.e]rc.]kbngnk,trd-gslk

hmsdqudmshnm� nq� adg]uhnq]k� bntmrdkhmf� bnmctbsdc� hm� ]� oqh,
l]qx�b]qd�rdsshmf�g]r�addm�rgnvm�sn�hmbqd]rd�sgd�khjdkhgnnc�
ne�]ars]hmhmf� eqnl�]kbngnk�ctqhmf�oqdfm]mbx� ’0(-�Sgd�T-R-�
Oqdudmshud� Rdquhbdr�S]rj� Enqbd� qdbnlldmcr� hlokdldmshmf�
@RAH�enq�]kk�]ctksr�]fdc�é07�xd]qr�hm�oqhl]qx�gd]ksg�b]qd�rds,
shmfr*�hmbktchmf�sgnrd�vgn�]qd�oqdfm]ms*�sn�qdctbd�dwbdrrhud�
]kbngnk�trd*�vghbg�hmbktcdr�]mx�]kbngnk�trd�vghkd�oqdfm]ms�’5(-�
Cdrohsd�sgdrd�qdbnlldmc]shnmr�enq�tmhudqr]k�rbqddmhmf*�rnld�
onotk]shnmr�lhfgs�mns�ad�rbqddmdc�]r�eqdptdmskx�]r�nsgdqr�’6(-
AQERR� hr� ]� bqnrr,rdbshnm]k*� q]mcnl,chfhs“ch]kdc*� ]mmt]k�

sdkdognmd� rtqudx� ne� mnmhmrshstshnm]khydc�T-R-� ]ctksr� ]fdc�
é07�xd]qr–�sg]s�bnkkdbsr�c]s]�nm�gd]ksg,qdk]sdc�adg]uhnqr-�BCB�
]m]kxydc�c]s]�eqnl�12�rs]sdr�]mc�sgd�Chrsqhbs�ne�Bnktlah]z�sg]s�
o]qshbho]sdc�hm�]m�noshnm]k�AQERR�@RAH�lnctkd�hm�1/06�]mc�
1/08†�’tmvdhfgsdc�r]lokd�rhyd�<�137*8/0:�ldch]m�qdronmrd�
q]sd�<�34-8$�Z1/06[�]mc�38-3$�Z1/08[(-�Enq�rs]sdr�sg]s�o]q,
shbho]sdc�hm�sgd�@RAH�lnctkd�ansg�xd]qr�’B]khenqmh]*�J]mr]r*�
]mc�Mdaq]rj](*�]m]kxshb�vdhfgsr�vdqd�]citrsdc�oqnonqshnm]kkx�
sn� sgdhq� r]lokd� rhyd� enq� d]bg� xd]q-� Oqdfm]ms� odqrnmr))� ]mc�
qdoqnctbshud,]fdc�vnldm�vdqd� bnlo]qdc�ax� ]fd*� q]bd� ]mc�
dsgmhbhsx*––�dctb]shnm�kdudk*zz�dloknxldms�rs]str*††�chr]ahkhsx�

� –�gssor9..vvv-bcb-fnu.aqerr.
� z�@k]a]l]*�@k]rj]*�@qhynm]*�@qj]mr]r*�B]khenqmh]*�Bnknq]cn*�Bnmmdbshbts*�

Chrsqhbs� ne�Bnktlah]*�Fdnqfh]*� Hkkhmnhr*� J]mr]r*�L]qxk]mc*�Lhmmdrns]*�
Lnms]m]*�Mdaq]rj]*�Mdu]c]*�Mdv�G]lorghqd*�Mnqsg�B]qnkhm]*�Njk]gnl]*�
Qgncd�Hrk]mc*�Rntsg�B]qnkhm]*�Sdmmdrrdd*�Ts]g*�]mc�Vhrbnmrhm-

� †�gssor9..vvv-bcb-fnu.aqerr.ptdrshnmm]hqdr.lnctkdr.b]sdfnqx1/06-gsl:�
gssor9..vvv-bcb-fnu.aqerr.ptdrshnmm]hqdr.lnctkdr.b]sdfnqx1/08-gsl

�))�Rdke,qdonqsdc�oqdfm]mbx�v]r�a]rdc�nm�qdronmrdr�sn�sgd�ptdrshnm*�§Sn�xntq�
jmnvkdcfd*�]qd�xnt�mnv�oqdfm]ms>¶�Sghr�ptdrshnm�v]r�]rjdc�he�sgd�qdronmcdms%r�
rdw�v]r�edl]kd�]mc�sgd�qdronmcdms�v]r�]fdc�;38�xd]qr-

�––�Q]bd�]mc�dsgmhbhsx�v]r�cdehmdc�]r�mnm,Ghro]mhb�Ak]bj�nq�@eqhb]m�@ldqhb]m*�
Ghro]mhb�nq�K]shmn*�mnm,Ghro]mhb�Vghsd*�]mc�Nsgdq�’hmbktchmf�mnm,Ghro]mhb�
@ldqhb]m�Hmch]m�nq�@k]rj]�M]shud*�mnm,Ghro]mhb�@rh]m*�mnm,Ghro]mhb�M]shud�
G]v]hh]m�nq�nsgdq�O]bhehb�Hrk]mcdq*�]mc�mnm,Ghro]mhb�ltkshq]bh]k(-

�zz�Rdke,qdonqsdc�dctb]shnm�kdudk�v]r�a]rdc�nm�bnlotsdc�kdudkr�]r�enkknvr9�§Chc�
mns�fq]ct]sd�Ghfg�Rbgnnk*¶�§Fq]ct]sdc�Ghfg�Rbgnnk*¶�§@ssdmcdc�Bnkkdfd�nq�
Sdbgmhb]k� Rbgnnk*¶� ]mc� §Fq]ct]sdc� eqnl�Bnkkdfd� nq�Sdbgmhb]k� Rbgnnk-¶�
Qdronmrdr�sn�§@ssdmcdc�Bnkkdfd�nq�Sdbgmhb]k�Rbgnnk¶�]mc�§Fq]ct]sdc�eqnl�
Bnkkdfd�nq�Sdbgmhb]k�Rbgnnk¶�vdqd�bnlahmdc�sn�]�u]qh]akd�ne�§Rnld�bnkkdfd�
nq�lnqd-¶

�††�Dloknxldms� rs]str� hmbktcdc� dloknxdc� enq� v]fdr� nq� rdke,dloknxdc-�
Tmdloknxldms�rs]str�hmbktcdc�adhmf�nts�ne�vnqj�enq�é0�xd]q*�nts�ne�vnqj�
enq�;0�xd]q*�]�gnldl]jdq*�]�rstcdms*�qdshqdc*�nq�tm]akd�sn�vnqj-
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rs]str*)))�GHU� qhrj*–––� dwodqhdmbd� ne� eqdptdms�ldms]k� chr,
sqdrr*zzz�bgqnmhb�bnmchshnmr*†††�gd]ksg� hmrtq]mbd� rs]str*))))�
g]uhmf�]�trt]k�gd]ksg�b]qd�oqnuhcdq*––––� qdrhcdmbd� hm�]� rs]sd�
vhsg�dwo]mcdc�Ldchb]hc*zzzz�bhf]qdssd�trd*††††�]mx�]kbngnk�
trd*)))))�]mc�ahmfd�cqhmjhmf-–––––�@m]kxrdr�vdqd�bnmctbsdc�
sn�drshl]sd�sgd�oqdu]kdmbd�ne�]kbngnk�trd�]mc�rbqddmhmfzzzzz�
]lnmf�oqdfm]ms�odqrnmr�]mc�qdoqnctbshud,]fdc�vnldm�vgn�

)))� Chr]ahkhsx�v]r�cdehmdc�]r�]m�]eehql]shud�qdronmrd sn�]mx�ne�sgd�enkknvhmf�
ptdrshnmr9�§@qd�xnt�cd]e�nq�g]ud�rdqhntr�cheehbtksx�gd]qhmf>*¶�§@qd�xnt�akhmc�
nq�g]ud�rdqhntr�cheehbtksx�rddhmf*�dudm�vgdm�vd]qhmf�fk]rrdr>*¶�§Adb]trd�ne�
]�ogxrhb]k*�ldms]k*�nq�dlnshnm]k�bnmchshnm*�cn�xnt�g]ud�rdqhntr�cheehbtksx�
bnmbdmsq]shmf*�qdldladqhmf*�nq�l]jhmf�cdbhrhnmr>*¶�§Cn�xnt�g]ud�rdqhntr�
cheehbtksx�v]kjhmf�nq�bkhlahmf�rs]hqr>*¶�§Cn�xnt�g]ud�cheehbtksx�cqdrrhmf�nq�
a]sghmf>*¶�]mc�§Adb]trd�ne�]�ogxrhb]k*�ldms]k*�nq�dlnshnm]k�bnmchshnm*�cn�
xnt�g]ud�cheehbtksx�cnhmf�dqq]mcr�]knmd�rtbg�]r�uhrhshmf�]�cnbsnq%r�neehbd�
nq�rgnoohmf>¶

–––� Qdronmcdmsr�vdqd�bk]rrhehdc�]r�qdonqshmf�adg]uhnqr�sg]s�lhfgs�hmbqd]rd�sgd�
qhrj�enq�GHU�sq]mrlhrrhnm�he�sgdx�qdonqsdc�]s�kd]rs�nmd�ne�sgd�enkknvhmf9�
0(�hmidbshnm�ne�]mx�cqtf�nsgdq�sg]m�nmd�oqdrbqhadc�hm�sgd�o]rs�xd]q*�1(�adhmf�
sqd]sdc�enq�]�rdwt]kkx�sq]mrlhssdc�chrd]rd�hm�sgd�o]rs�xd]q*�2(�g]uhmf�fhudm�
nq�qdbdhudc�lnmdx�nq�cqtfr�hm�dwbg]mfd�enq�rdw�hm�sgd�o]rs�xd]q*�3(�g]c�
]m]k�rdw�vhsgnts�]�bnmcnl�hm�sgd�o]rs�xd]q*�nq�4(�g]c�entq�nq�lnqd�rdwt]k�
o]qsmdqr�hm�sgd�o]rs�xd]q-

zzz� Eqdptdms�ldms]k�chrsqdrr�v]r�a]rdc�nm�qdronmrdr�sn�sgd�ptdrshnm*�§Mnv�
sghmjhmf�]ants�xntq�ldms]k�gd]ksg*�vghbg�hmbktcdr�rsqdrr*�cdoqdrrhnm*�]mc�
oqnakdlr�vhsg�dlnshnmr*�enq�gnv�l]mx�c]xr�ctqhmf�sgd�o]rs�2/�c]xr�v]r�
xntq�ldms]k�gd]ksg�mns�fnnc>¶�vgdqd�é03�c]xr�v]r�bnmrhcdqdc�eqdptdms�
ldms]k�chrsqdrr-

†††� Bgqnmhb�bnmchshnm�v]r�cdehmdc�]r�dudq�g]uhmf�addm�snkc�ax�]�gd]ksg�b]qd�
oqnuhcdq�sg]s�sgd�odqrnm�g]c�]�gd]qs�]ss]bj*�]mfhm]*�bnqnm]qx�gd]qs�chrd]rd*�
rsqnjd*� gxodqsdmrhnm� ’hmbktchmf� fdrs]shnm]k� gxodqsdmrhnm(*� ch]adsdr�
’hmbktchmf� fdrs]shnm]k� ch]adsdr(*� ]qsgqhshr*� ]rsgl]*� bgqnmhb� narsqtbshud�
otklnm]qx�chrd]rd*�dlogxrdl]*�bgqnmhb�aqnmbghshr*�cdoqdrrhnm*�]mx�b]mbdq*�
nq�bgqnmhb�jhcmdx�chrd]rd-

))))� Gd]ksg�hmrtq]mbd�rs]str�v]r�a]rdc�nm�qdronmrdr�sn�sgd�ptdrshnm*�§Cn�xnt�
g]ud�]mx�jhmc�ne�gd]ksg�b]qd�bnudq]fd*�hmbktchmf�gd]ksg�hmrtq]mbd*�oqdo]hc�
ok]mr�rtbg�]r�GLNr*�nq�fnudqmldms�ok]mr�rtbg�]r�Ldchb]qd*�nq�Hmch]m�
Gd]ksg�Rdquhbd>¶

––––� G]uhmf�]�trt]k�gd]ksg�b]qd�oqnuhcdq�v]r�a]rdc�nm�qdronmrdr�sn�sgd�ptdrshnm*�
§Cn�xnt�g]ud�nmd�odqrnm�xnt�sghmj�ne�]r�xntq�odqrnm]k�cnbsnq�nq�gd]ksg�
b]qd�oqnuhcdq>¶�vgdqd�nmd�nq�lnqd�v]r�hmbktcdc-

zzzz� Rs]sdr�vdqd�hmbktcdc�sg]s�g]c�dwo]mcdc�Ldchb]hc�adenqd�1/06�nq�1/08*�
cdodmchmf�nm�sgd�xd]q�nq�xd]qr�d]bg�rs]sd�v]r�hmbktcdc�hm�sgd�AQERR�@RAH�
lnctkd � rtqudx- � gs sor 9 . .vvv-je e-nqf.ldchb] hc. h r rtd,aq hd e .
rs]str,ne,rs]sd,ldchb]hc,dwo]mrhnm,cdbhrhnmr,hmsdq]bshud,l]o.

††††� Bhf]qdssd�trd�v]r�a]rdc�nm�qdronmrdr�sn�sgd�ptdrshnmr*�§G]ud�xnt�rlnjdc�
]s�kd]rs�0//�bhf]qdssdr�hm�xntq�dmshqd�khed>¶�]mc�§Cn�xnt�mnv�rlnjd�bhf]qdssdr�
dudqx�c]x*�rnld�c]xr*�nq�mns�]s�]kk>¶�Qdronmrdr�ne�§dudqx�c]x¶�]mc�§rnld�
c]xr¶�vdqd�bnlahmdc�sn�bqd]sd�]�chbgnsnlntr�u]qh]akd�ne�bhf]qdssd�trd*�
]mc�odqrnmr�vgn�qdronmcdc�§mn¶�sn�sgd�ptdrshnm*�§G]ud�xnt�rlnjdc�]s�
kd]rs�0//�bhf]qdssdr�hm�xntq�dmshqd�khed>¶�vdqd�bnlahmdc�vhsg�odqrnmr�vgn�
qdonqsdc�§mns�]s�]kk-¶

)))))� Rdke,qdonqsdc�]kbngnk�trd�v]r�a]rdc�nm�sgd�AQERR�b]kbtk]sdc�u]qh]akd�ne�
§@ctksr�vgn�qdonqsdc�g]uhmf�g]c�]s�kd]rs�nmd�cqhmj�ne�]kbngnk�hm�sgd�o]rs�
2/�c]xr-¶

––––– Rdke,qdonqsdc�ahmfd�cqhmjhmf�v]r�a]rdc�nm�sgd�AQERR�b]kbtk]sdc�u]qh]akd�
ne�§Bnmrhcdqhmf�]kk�sxodr�ne�]kbngnkhb�adudq]fdr*�gnv�l]mx�shldr�ctqhmf�
sgd�o]rs�2/�c]xr�chc�xnt�g]ud�4�nq�lnqd�cqhmjr�Zenq�ldm[�nq�3�nq�lnqd�
cqhmjr�Zenq�vnldm[�nm�]m�nbb]rhnm>¶

zzzzz�@kbngnk�rbqddmhmf�v]r�a]rdc�nm�qdronmrdr�sn�sgd ptdrshnm*�§Xnt�snkc�ld�
d]qkhdq�sg]s�xntq�k]rs�qntshmd�bgdbjto�v]r�Zvhsghm�sgd�o]rs�1�xd]qr[-�@s�sg]s�
bgdbjto*�vdqd�xnt�]rjdc�hm�odqrnm�nq�nm�]�enql�he�xnt�cqhmj�]kbngnk>¶

RtllYpx

Vg_s�hr�_kqd_cx�jmnvm�_ants�sghr�snohb>

@kbngnk�rbqddmhmf�_mc�aqhde�hmsdqudmshnm�’@RAH(�hr�_m�duhcdmbd,
a_rdc�snnk�sn�qdctbd�_kbngnk�bnmrtloshnm�hm�_ctksr*�hmbktchmf�
oqdfm_ms�odqrnmr-

Vg_s�hr�_ccdc�ax�sghr�qdonqs>

Hm�1/06�_mc�1/08*�ctqhmf�sgdhq�lnrs�qdbdms�gd_ksg�b_qd�uhrhs*�
7/ �ne�oqdfm_ms�odqrnmr�qdonqsdc�adhmf�_rjdc�_ants�sgdhq�
_kbngnk�trd:�nmkx�05 �ne�sgnrd�vhsg�o_rs�2/,c_x�_kbngnk�
bnmrtloshnm�vdqd�_cuhrdc�ax�_�gd_ksg�b_qd�oqnuhcdq�sn pths�
nq�qdctbd�sgdhq�_kbngnk�trd-�Chro_qhshdr�hm�_kbngnk�rbqddmhmf�
vdqd�nardqudc�_lnmf�oqdfm_ms�odqrnmr�vhsg�knvdq�dctb_,
shnm_k�_ss_hmldms-

Vg_s�_qd�sgd�hlokhb_shnmr�enq�otakhb�gd_ksg�oq_bshbd>

Hlokdldms_shnm�ne�qdbnlldmcdc�@RAH�_lnmf�oqdfm_ms�
odqrnmr�b_m�gdko�oqdudms�_kbngnk�trd�nq�qdctbd�btqqdms�
cqhmjhmf-�Rsq_sdfhdr�sn�dmg_mbd�@RAH�hmbktcd�hmsdfq_shmf�
rbqddmhmfr�hmsn�dkdbsqnmhb�gd_ksg�qdbnqcr*�hmbqd_rhmf�qdhlatqrd,
ldms�enq�@RAH�rdquhbdr*�_mc�cdudknoldms�ne�_cchshnm_k�snnkr�
hmbktchmf�dkdbsqnmhb�@RAH-

uhrhsdc�]�gd]ksg�b]qd�oqnuhcdq�hm�sgd�o]rs�1�xd]qr-�Oqdu]kdmbd�ne�
aqhde�hmsdqudmshnm†††††�v]r�b]kbtk]sdc�]lnmf�oqdfm]ms�odqrnmr-
Oqdu]kdmbd�drshl]sdr�]mc�84$�BHr�vdqd�rs]mc]qchydc�sn�sgd�

]fd�chrsqhatshnm�ne�odqrnmr�vgn�f]ud�ahqsg�sn�]�khud�rhmfkdsnm�
hme]ms� hm�1/06�trhmf� uhs]k� rs]shrshbr�c]s]-))))))�Rtqudx�oqn,
bdctqdr�vhsg�S]xknq� rdqhdr� u]qh]mbd� ]mc�vdhfgsr�vdqd� trdc�
sn� ]bbntms� enq� sgd� r]lokd� cdrhfm� ]mc� mnmqdronmrd-�V]kc�
bgh,rpt]qd�sdrsr�vdqd�trdc�sn�sdrs�enq�cheedqdmbdr�vhsg�o;/-/4�
bnmrhcdqdc�rs]shrshb]kkx�rhfmhehb]ms-�@kk�]m]kxrdr�vdqd�bnmctbsdc�
trhmf�R@R�’udqrhnm�8-3:�R@R�Hmrshstsd(-�AQERR�c]s]�]qd�ota,
khbkx�]u]hk]akd*�]mc�sgdhq�trd�hr�mns�rtaidbs�sn�gtl]m�rtaidbsr�
qduhdv-�Sghr ]bshuhsx�v]r�qduhdvdc�ax�BCB�]mc�v]r�bnmctbsdc�
bnmrhrsdms�vhsg�]ookhb]akd�edcdq]k�k]v�]mc�BCB�onkhbx-––––––
@lnmf�84/�oqdfm]ms�odqrnmr�hm�itqhrchbshnmr�hmbktcdc�hm�

sgd�1/06�]mc�1/08�AQERR�@RAH�lnctkd*�02-2$ qdonqsdc�
btqqdms�cqhmjhmf�]mc�5-8$�qdonqsdc�ahmfd�cqhmjhmf�’S]akd�0(-�
@lnmf� qdoqnctbshud,]fdc�vnldm*� 45-3$� qdonqsdc� btqqdms�
cqhmjhmf�]mc�1/-1$�qdonqsdc�ahmfd�cqhmjhmf-�Nudq]kk*�7/-0$�
ne�oqdfm]ms�odqrnmr�]mc�75-/$�ne�qdoqnctbshud,]fdc�vnldm�
qdonqsdc�adhmf�rbqddmdc�enq�]kbngnk�trd�]s� sgdhq� k]rs�uhrhs� sn�

� †††††�@lnmf�o]qshbho]msr�vgn�qdronmcdc�§xdr¶�sn�sgd�ptdrshnm�§Xnt�snkc�ld�
d]qkhdq�sg]s�xntq�k]rs�qntshmd�bgdbjto�v]r�Zvhsghm�sgd�o]rs�1�xd]qr[-�@s�
sg]s�bgdbjto*�vdqd�xnt�]rjdc�hm�odqrnm�nq�nm�]�enql�he�xnt�cqhmj�]kbngnk>*¶�
aqhde�hmsdqudmshnm�v]r�a]rdc�nm�qdronmrdr�sn�sgd�ptdrshnmr*�§Vdqd�xnt�
needqdc�]cuhbd�]ants�vg]s�kdudk�ne�cqhmjhmf�hr�g]qletk�nq�qhrjx�enq�xntq�
gd]ksg>¶�]mc�§@s�xntq�k]rs�qntshmd�bgdbjto*�vdqd�xnt�]cuhrdc�sn�qdctbd�
nq�pths�xntq�cqhmjhmf>¶

�))))))�gssor9..vnmcdq-bcb-fnu.
�––––––�34�B-E-Q-�o]qs�35*�10�B-E-Q-�o]qs�45:�31�T-R-B-�Rdbs-�130’c(:�4�T-R-B-�

Rdbs-�441]:�33�T-R-B-�Rdbs-�24/0�ds�rdp-
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Rdd�s_akd�ennsmnsdr�nm�sgd�mdws�o_fd-

S=AKD�0-�=fd,rsYmcYpchydc)�bgYpYbsdphrshbr�ne�opdfmYms�odprnmr�Ymc�mnmopdfmYms� pdopnctbshud,Yfdc�vnldm�¶�AdgYuhnpYk�Qhrj�EYbsnp�
RtpudhkkYmbd�Rxrsdl*�=kbngnk�Rbpddmhmf�Ymc�Aphde�Hmsdpudmshnm�lnctkd*�12�rsYsdr�Ymc�sgd�Chrsphbs�ne�BnktlahY*–�1/06�Ymc�1/08

BgYpYbsdphrshbz

Vdhfgsdc� �’84 �BH(

O,uYktd
OpdfmYms�odprnmr†�
’tmvdhfgsdc�m�<�84/(

MnmopdfmYms�
pdopnctbshud,Yfdc�vnldm�
’tmvdhfgsdc�m�<�17*365(

=fd�fpnto*�xpr
07fl13 14-0�’1/-4fl18-6( 11-3�’10-4fl12-2( ;/-//0
14fl23 42-1�’37-/fl47-3( 2/-8�’2/-/fl20-7(
24fl38 10-6�’06-4fl14-8( 35-6�’34-7fl36-5(

QYbd�Ymc�dsgmhbhsx
Ak_bj�nq�@eqhb_m�@ldqhb_m*�mnm,Ghro_mhb 02-8�’0/-0fl06-6( 04-3�’03-4fl05-2( /-002
Ghro_mhb�nq�K_shmn 17-0�’12-3fl21-7( 12-6�’11-6fl13-6(
Vghsd*�mnm,Ghro_mhb 34-6�’3/-5fl4/-8( 37-5�’36-3fl38-6(
Nsgdq*�mnm,Ghro_mhb)) 01-1�’7-3fl05-0( 01-2�’00-3fl02-0(

DctbYshnm––

Chc�mns�fq_ct_sd�eqnl�ghfg�rbgnnk 04-2�’0/-6fl08-8( 00-/�’0/-0fl00-7( /-005
Fq_ct_sdc�eqnl�ghfg�rbgnnk 13-0�’08-6fl17-3( 12-8�’11-8fl13-8(
Rnld�bnkkdfd�nq�lnqd 5/-6�’44-3fl55-/( 54-0�’52-8fl55-2(

Dloknxldms�rsYstrzz

Dloknxdc 46-2�’41-0fl51-5( 51-2�’50-0fl52-3( /-/2/
Mns�dloknxdc 31-6�’26-3fl36-8( 26-6�’25-5fl27-8(

ChrYahkhsx�rsYstr††

Qdonqsdc�chr_ahkhsx 02-6�’8-5fl06-7( 07-4�’06-5fl08-3( /-/05
Mn�qdonqsdc�chr_ahkhsx 75-2�’71-1fl8/-3( 70-4�’7/-5fl71-3(

Qdonpsdc�adgYuhnpr�sgYs�hmbpdYrd�phrj�enp�GHU�spYmrlhrrhnm)))
Wdr 7-2�’4-6fl00-/( 0/-0�’8-3fl0/-8( /-885
Mn 80-6�’78-/fl83-2( 78-8�’78-0fl8/-5(

LdmsYk�chrspdrr–––

Eqdptdms�ldms_k�chrsqdrr 00-5�’6-6fl04-4( 05-8�’05-/fl06-6( /-/2/
Mn�eqdptdms�ldms_k�chrsqdrr 77-3�’73-4fl81-2( 72-0�’71-2fl73-/(

Bgpnmhb�bnmchshnmrzzz

@mx�bgqnmhb�bnmchshnm 44-3�’38-/fl50-7( 46-0�’44-6fl47-4( /-012
Mn�bgqnmhb�bnmchshnm 33-5�’27-1fl40-/( 31-8�’30-4fl33-2(

GdYksg�hmrtpYmbd�rsYstr†††

@mx�gd_ksg�hmrtq_mbd 77-8�’74-6fl81-1( 75-5�’74-7fl76-4( /-4/6
Mn�gd_ksg�hmrtq_mbd 00-0�’6-7fl03-2( 02-3�’01-4fl03-1(

GdYksg�bYpd�opnuhcdp))))
G_r�_�trt_k�gd_ksg�b_qd�oqnuhcdq 64-1�’6/-6fl68-6( 65-4�’64-4fl66-4( /-/22
Cndr�mns�g_ud�_�trt_k�gd_ksg�b_qd�oqnuhcdq 13-7�’1/-2fl18-2( 12-4�’11-4fl13-4(

LdchbYhc�dwoYmrhnm––––

Khudr�hm�Ldchb_hc�dwo_mrhnm rs_sd 51-8�’47-/fl56-6( 51-8�’51-0fl52-6( /-730
Cndr�mns�khud�hm�Ldchb_hc�dwo_mrhnm�rs_sd 26-0�’21-2fl31-/( 26-0�’25-2fl26-8(

]�gd]ksg�b]qd�oqnuhcdq�’S]akd�1(-�Oqdfm]ms�odqrnmr�vgn�chc�
mns�fq]ct]sd�eqnl�ghfg�rbgnnk�qdonqsdc�]�knvdq�oqdu]kdmbd�ne�
]kbngnk�rbqddmhmf�’42-4$(�bnlo]qdc�vhsg�sgnrd�vgn�fq]ct]sdc�
eqnl�ghfg�rbgnnk�’72-3$(�]mc�sgnrd�vhsg�]s�kd]rs�rnld�bnkkdfd�
dctb]shnm�’73-4$(-�@�ghfgdq�oqnonqshnm�ne�oqdfm]ms�odqrnmr�
vgn�qdonqsdc�adg]uhnqr�sg]s�lhfgs�hmbqd]rd�sgd�qhrj�enq�GHU�
sq]mrlhrrhnm�vdqd�rbqddmdc�’84-7$(�sg]m�vdqd�sgnrd�vhsgnts�
qdonqsdc�qhrj�adg]uhnqr�’67-5$(-�Mn�rhfmhehb]ms�cheedqdmbdr�hm�
rbqddmhmf�oqdu]kdmbd�]lnmf�oqdfm]ms�odqrnmr�vdqd�nardqudc�
a]rdc�nm�q]bd�]mc�dsgmhbhsx*�chr]ahkhsx�rs]str*�eqdptdms�ldms]k�
chrsqdrr*� gd]ksg� hmrtq]mbd� rs]str*� g]uhmf� ]� trt]k� gd]ksg� b]qd�
oqnuhcdq*�nq� khuhmf�hm�]�Ldchb]hc�dwo]mrhnm�rs]sd-�Gnvdudq*�
]lnmf�qdoqnctbshud,]fdc�vnldm*� rbqddmhmf�oqdu]kdmbd�v]r�

knvdq�]lnmf�sgnrd�vgn�vdqd�mnm,Ghro]mhb�]mc�ne�]mnsgdq�
q]bd� nq� dsgmhbhsx� ’h-d-*� @ldqhb]m� Hmch]m� nq�@k]rj] M]shud*�
@rh]m*�M]shud�G]v]hh]m�nq�nsgdq�O]bhehb�Hrk]mcdq*�nq�ltkshq],
bh]k(�sg]m�]lnmf�sgnrd�vgn�vdqd�Ghro]mhb�nq�K]shmn*�mnm,
Ghro]mhb�Ak]bj�nq�@eqhb]m�@ldqhb]m*�]mc�mnm,Ghro]mhb�Vghsd-�
Rbqddmhmf�oqdu]kdmbd�v]r�]krn�knvdq�]lnmf�qdoqnctbshud,]fdc�
vnldm�vgn�chc�mns�g]ud�gd]ksg�hmrtq]mbd�sg]m�]lnmf�sgnrd�
vhsg� ]mx� gd]ksg� hmrtq]mbd-�@lnmf� oqdfm]ms� odqrnmr�vgn�
qdonqsdc�btqqdms�cqhmjhmf�]s� sgd� shld�ne� sgd� rtqudx*�85-6$
’84$�BH�<�82-3“0//-/(�qdonqsdc�g]uhmf�addm�rbqddmdc�]s�sgdhq�
lnrs�qdbdms�gd]ksg�b]qd�uhrhs-
@ooqnwhl]sdkx�nmd�pt]qsdq�’14-2$:�84$�BH�<�08-5“20-/(�ne�

oqdfm]ms�odqrnmr�vgn�qdbdhudc�]kbngnk�rbqddmhmf�vdqd�needqdc�
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S=AKD�0-�’ nmshmtdc(�=fd,rsYmcYpchydc)�bgYpYbsdphrshbr�ne�opdfmYms�odprnmr�Ymc�mnmopdfmYms�pdopnctbshud,Yfdc�vnldm�¶�AdgYuhnpYk�Qhrj�
EYbsnp�RtpudhkkYmbd�Rxrsdl*�=kbngnk�Rbpddmhmf�Ymc�Aphde�Hmsdpudmshnm�lnctkd*�12�rsYsdr�Ymc�sgd�Chrsphbs�ne�BnktlahY*–�1/06�Ymc�1/08

BgYpYbsdphrshbz

Vdhfgsdc� �’84 �BH(

O,uYktd
OpdfmYms�odprnmr†�
’tmvdhfgsdc�m�<�84/(

MnmopdfmYms�
pdopnctbshud,Yfdc�vnldm�
’tmvdhfgsdc�m�<�17*365(

=kbngnk�trd
Btqqdms�cqhmjhmfzzzz 02-2�’7-8fl06-5( 45-3�’44-1fl46-4( ;/-//0
Ahmfd�cqhmjhmf†††† 5-8�’2-/fl0/-7( 1/-1�’08-1fl10-0( ;/-//0

BhfYpdssd�trd)))))
Dudqx c_x�nq�rnld�c_xr 4-3�’1-6fl7-/( 01-5�’00-7fl02-2( ;/-//0
Mn�bhf_qdssd�trd 83-5�’81-/fl86-2( 76-3�’75-6fl77-1(

=aapduhYshnm9�AQERR�<�Adg_uhnq_k�Qhrj�E_bsnq�Rtqudhkk_mbd�Rxrsdl-
� )�Oqdu_kdmbd�drshl_sdr�_mc�84 �BHr�vdqd�rs_mc_qchydc�sn�sgd�_fd�chrsqhatshnm�ne�odqrnmr�vgn�f_ud�ahqsg�sn�_�khud�rhmfkdsnm�hme_ms�hm�1/06�trhmf�uhs_k�rs_shrshbr

c_s_-�gssor9..vnmcdq-bcb-fnu.
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nohmhnm�mn-�3859�]s,qhrj�cqhmjhmf�]mc�]kbngnk�cdodmcdmbd9�narsdsqhb�]mc�
fxmdbnknfhb hlokhb]shnmr-� Narsds� Fxmdbnk� 1/00:0079272“7-�
OLHC91066476/�gssor9..cnh-nqf.0/-0/86.@NF-/a/02d20711b88/5

� 8-�Dsgdm�LJ*�Q]l]cg]mh�S@*�Rbgdtdqkd�@D*�ds�]k-:�M]shnm]k�Ahqsg�Cdedbsr�
Oqdudmshnm�Rstcx-�@kbngnk�bnmrtloshnm�ax�vnldm�adenqd�]mc�ctqhmf�
oqdfm]mbx-�L]sdqm�Bghkc�Gd]ksg�I�1//8:029163“74-�OLHC907206782
gssor9..cnh-nqf.0/-0//6.r0/884,//7,/217,1

�0/-�Cnyds�C*�Atqc�K*�Ononu]�R-�Rbqddmhmf�enq�]kbngnk�trd�hm�oqdfm]mbx9�]�
qduhdv�ne�btqqdms�oq]bshbdr�]mc�odqrodbshudr-�Hms�I�Ldms�Gd]ksg�@cchbs�
1/10 90“1/ - � OLHC92347/466 � gs sor 9 . .cn h -n qf .0/ -0//6.
r00358,/10,//544,2
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RtarsYmbd Trd =lnmf Odprnmr vhsg Rxoghkhr Ctphmf OpdfmYmbx¶
=phynmY�Ymc�FdnpfhY*�1/07§1/10

Ideeqdx�L-�B]qkrnm*�OgC0:�@xyr]�S]mmhr*�LOG0:�J]sd�Q-�Vnncvnqsg*�LC1:�Ldf]m�Q-�Qdxmnkcr*�LOG1:�Mdg]�Rghmcd*�LOG0:�
Aqd]mmd�@mcdqrnm*�LOG2*3:�Jdhunm�Gnadgdhc]q2:�@hrg]�Oq]]f*�LOG4:�Jqhrsdm�B]loadkk*�LOG5:�Bxmsgh]�B]qodmshdqh*�LOG4:�Sdqh%�Vhkk]atr*�LOG6:�

Dkhy]adsg�Atqjg]qcs*�LROG6: Dkhy]adsg Snqqnmd* OgC3: Jduhm O- N%B]kk]fg]m* LAABg3: J]sgqxm Lhdkd* LC1: C]m] Ld]mdx,Cdkl]m* LC1:
Rty]mmd�L-�Fhkan]*�OgC1:�Dlhkx�N%L]kkdx�Nkrdm*�OgC1:�U]m�S-�Snmf*�LOG1

Cdrohsd�tmhudqr]k�oqdm]s]k�rxoghkhr�rbqddmhmf�qdbnlldmc],
shnmr�]mc�]u]hk]ahkhsx�ne�deedbshud�]mshahnshb�sqd]sldms*�rxoghkhr�
oqdu]kdmbd�ctqhmf�oqdfm]mbx�]mc�sgd�hmbhcdmbd�ne�bnmfdmhs]k�
rxoghkhr�g]ud�bnmshmtdc�sn�hmbqd]rd�hm�sgd�Tmhsdc�Rs]sdr�’0*1(-�
Bnmbtqqdms� hmbqd]rdr� hm�ldsg]logds]lhmd*� hmidbshnm�cqtf*�
]mc�gdqnhm�trd�g]ud�addm�cdrbqhadc�hm�vnldm�vhsg�rxoghkhr�
’2(-�BCB�trdc�c]s]�nm�ahqsgr�sg]s�nbbtqqdc�ctqhmf�I]mt]qx�0*�
1/07“Cdbdladq� 20*� 1/10*� eqnl� svn� rs]sdr� ’@qhynm]� ]mc�
Fdnqfh](� sg]s� o]qshbho]sd� hm� sgd� Rtqudhkk]mbd� enq�Dldqfhmf�
Sgqd]sr�sn�Oqdfm]ms�Odnokd�]mc�Hme]msr�Mdsvnqj�’RDS,MDS(�
sn�cdrbqhad�sgd�oqdu]kdmbd�ne�rtars]mbd�trd�]lnmf�oqdfm]ms�
odqrnmr�vhsg�rxoghkhr�ax�bnmfdmhs]k�rxoghkhr�oqdfm]mbx�ntsbnld�
’cdehmdc�]r�cdkhudqx�ne�]�rshkkanqm�nq�khud,anqm�hme]ms�lddshmf�
sgd� rtqudhkk]mbd� b]rd� cdehmhshnm� enq� oqna]akd� nq� bnmehqldc�
bnmfdmhs]k� rxoghkhr(-�Sgd� oqdu]kdmbd� ne� rtars]mbd� trd� ’d-f-*�
sna]bbn*� ]kbngnk*� b]mm]ahr*� hkkhbhs� trd� ne� nohnhcr*� ]mc�nsgdq�
hkkhbhs*�mnmoqdrbqhoshnm�rtars]mbdr(�hm�odqrnmr�vhsg�]�bnmfdmhs]k�
rxoghkhr�oqdfm]mbx�ntsbnld�’37-0$(�v]r�md]qkx�cntakd�sg]s�
]lnmf� sgnrd�vhsg� ]�mnmbnmfdmhs]k� rxoghkhr� oqdfm]mbx�nts,
bnld�’13-5$(-�Odqrnmr�vhsg�]�bnmfdmhs]k�rxoghkhr�oqdfm]mbx�
ntsbnld�vdqd�rhw�shldr�]r�khjdkx�sn�qdonqs�hkkhbhs�trd�ne�nohnhcr�
]mc�entq�shldr�]r�khjdkx�sn�qdonqs�trhmf�nsgdq�hkkhbhs*�mnmoqd,
rbqhoshnm�rtars]mbdr�ctqhmf�oqdfm]mbx�sg]m�vdqd�odqrnmr�vhsg�
]�mnmbnmfdmhs]k�rxoghkhr�oqdfm]mbx�ntsbnld-�@ooqnwhl]sdkx�
nmd�g]ke� ne�odqrnmr�vgn�trdc� rtars]mbdr�ctqhmf�oqdfm]mbx�
]mc�g]c� ]� bnmfdmhs]k� rxoghkhr� oqdfm]mbx� ntsbnld�g]c� k]sd�
nq� mn� oqdm]s]k b]qd-�S]hknqdc� hmsdqudmshnmr� rgntkc� ]ccqdrr�
a]qqhdqr�]mc�e]bhkhs]snqr�sn�]bbdrrhmf�rbqddmhmf�]mc�sqd]sldms�
enq�rxoghkhr�]lnmf�odqrnmr�vgn�trd�rtars]mbdr-�Sgd�mddc�enq�
rxoghkhr�rbqddmhmf�]mc�sqd]sldms�rgntkc�ad�]ccqdrrdc�]s�]mx�
gd]ksg� b]qd� dmbntmsdq� ctqhmf� oqdfm]mbx*� drodbh]kkx� ]lnmf�
odqrnmr�vgn�trd�rtars]mbdr-
RDS,MDS� hr� ]� knmfhstchm]k� rtqudhkk]mbd� ]ooqn]bg� drs]a,

khrgdc� sn� hcdmshex� hmedbshntr� dwonrtqdr*� hmbktchmf� rxoghkhr*�
ctqhmf�oqdfm]mbx�]mc�lnmhsnq�gd]ksg�ntsbnldr�hm�oqdfm]ms�
odqrnmr� ]mc� sgdhq hme]msr� ’3(-� Hm� bnkk]anq]shnm�vhsg�BCB*�
@qhynm]� ]mc�Fdnqfh]� bnmctbsdc� dmg]mbdc� rtqudhkk]mbd� enq�
ansg�rxoghkhr�hm�oqdfm]mbx�]mc�bnmfdmhs]k�rxoghkhr�a]rdc�nm�
b]rd�hmudrshf]shnmr*�ldchb]k�qdbnqcr*�]mc�khmj]fd�ne�k]anq]snqx�
qdrtksr�vhsg�uhs]k�qdbnqcr-�@qhynm]�enbtrdc�rtqudhkk]mbd�deenqsr�

nm�L]qhbno]*�Ohl]*�]mc�Xtl]�bntmshdr�’]ooqnwhl]sdkx�7/$�
ne� sgd� rs]sd%r� ahqsgr(:�Fdnqfh]%r� rtqudhkk]mbd�v]r� rs]sdvhcd-�
Oqdfm]mbhdr�vdqd�hmbktcdc�he�0(�sgd�odqrnm�lds�sgd�Bntmbhk�ne�
Rs]sd�]mc�Sdqqhsnqh]k�Dohcdlhnknfhrsr�’BRSD(�b]rd�cdehmhshnm)�
enq rxoghkhr ’]kk rs]fdr( ]s ]mx onhms ctqhmf oqdfm]mbx nq 1( sgd
odqrnm�g]c�]�rxoghkhshb�rshkkanqm�nq�khud,anqm�hme]ms�nq�bghkc�
vgn�lds�sgd�BRSD�b]rd�cdehmhshnm�enq�oqna]akd�nq�bnmehqldc�
bnmfdmhs]k�rxoghkhr-�Rtars]mbd�trd�ctqhmf�oqdfm]mbx*�nas]hmdc�
eqnl�b]rd� hmudrshf]shnm� hmsdquhdvr�nq� eqnl�ldchb]k� qdbnqcr*�
hmbktcdc� trd� ne� sna]bbn� ’d-f-*� bhf]qr*� bhf]qdssdr*� rlnjdkdrr�
sna]bbn*�nq�d,bhf]qdssdr(*�]kbngnk*�b]mm]ahr*�hkkhbhs�trd�ne�nohnhcr�
’d-f-*�oqdrbqhoshnm�nohnhcr�mns�s]jdm�]r�oqdrbqhadc*�edms]mxk*�
nq�gdqnhm(*�]mc�nsgdq�hkkhbhs*�mnmoqdrbqhoshnm�rtars]mbdr�’d-f-*�
bnb]hmd*�ldsg]logds]lhmdr*�hmg]k]msr*�nq�g]kktbhmnfdmr�rtbg�
]r�KRC�nq�OBO(-
Ahqsgr�sg]s�nbbtqqdc�ctqhmf�I]mt]qx�0*�1/07“Cdbdladq�20*�

1/10*–�]mc�vdqd�qdonqsdc�sn�BCB�]r�ne�Rdosdladq�8*�1/11*�
vdqd� ]m]kxydc� sn� bnlo]qd� sgd� oqdu]kdmbd� ne� ]mx� rtars]mbd�
trd�]lnmf�oqdfm]ms�odqrnmr�vhsg�rxoghkhr�ax�vgdsgdq�sgdhq�
oqdfm]mbx�ntsbnld�lds� sgd� rtqudhkk]mbd�b]rd�cdehmhshnm� enq
oqna]akd�nq�bnmehqldc�bnmfdmhs]k�rxoghkhrz�’bnmfdmhs]k�rxoghkhr�
oqdfm]mbx�ntsbnld(�nq�chc�mns�’mnmbnmfdmhs]k�rxoghkhr�oqdf,
m]mbx�ntsbnld( ]mc�sn�cdrbqhad�rdkdbsdc�cdlnfq]oghb*�oqdm]s]k�
b]qd*�bkhmhb]k�]mc�sqd]sldms�hmenql]shnm*�]mc�ghrsnqx�ne�hmb]q,
bdq]shnm�]mc�gnldkdrrmdrr�hm�sgd�01�lnmsgr�oqdbdchmf��b]rd�
qdonqs�nq�onrhshud�sdrs�qdrtksr�nq�ctqhmf�oqdfm]mbx-�@kk�]m]kxrdr�

)�gssor9..mcb-rdquhbdr-bcb-fnu.b]rd,cdehmhshnmr.rxoghkhr,1/07.
–�Enq�@qhynm]*�]�oqdfm]ms�odqrnm%r�qdbdhos�ne�]�onrhshud�rxoghkhr�sdrs�qdrtks�]mc�
oqdfm]mbx�ntsbnld�c]sd�nbbtqqdc�ctqhmf�1/08“1/10-�Enq�Fdnqfh]*�]�oqdfm]ms�
odqrnm%r�qdbdhos�ne�]�onrhshud�rxoghkhr�sdrs�qdrtks�nbbtqqdc�ctqhmf�1/06“1/08�
]mc�oqdfm]mbx�ntsbnld�c]sd�ctqhmf�1/07“1/08-

z�Khud,anqm�hme]msr�vdqd�bnmrhcdqdc�sn�g]ud�bnmehqldc�bnmfdmhs]k�rxoghkhr�he�sgdx�
lds�k]anq]snqx�bqhsdqh]�enq�cdlnmrsq]shnm�ne�SpdonmdlW�oWkkhctl-�Khud,anqm�
hme]msr�vdqd�bnmrhcdqdc�sn�g]ud�oqna]akd�bnmfdmhs]k�rxoghkhr�he�sgd�oqdfm]ms�
odqrnm�g]c�tmsqd]sdc�nq�hm]cdpt]sdkx�sqd]sdc�rxoghkhr�ctqhmf�oqdfm]mbx�a]rdc�
nm�BCB�sqd]sldms�fthcdkhmdr�nq�he�sgd�hme]ms��qdbdhudc�]�qd]bshud�mnmsqdonmdl]k�
sdrs�qdrtks�enq�rxoghkhr�]mc�]mx�ne�sgd�enkknvhmf9�duhcdmbd�ne�rxoghkhr�nm�ogxrhb]k�
dw]lhm]shnm�’dwbktchmf�i]tmchbd�]knmd�]esdq�1/08(*�]amnql]khshdr�hcdmshehdc�nm�
knmf� anmd� q]chnfq]ogr*� qd]bshud� bdqdaqnrohm]k� ekthc� ’BRE(� udmdqd]k� chrd]rd�
qdrd]qbg�k]anq]snqx�sdrs*�nq�dkdu]sdc�BRE�vghsd�aknnc�bdkk�bntmsr�nq�oqnsdhm�
u]ktdr-�Rshkkanqm�hme]msr�vdqd�bnmrhcdqdc�]�rxoghkhshb�rshkkahqsg�he�sgd�oqdfm]ms�
odqrnm�g]c�tmsqd]sdc�nq�hm]cdpt]sdkx�sqd]sdc�rxoghkhr�ctqhmf�oqdfm]mbx�a]rdc�
nm�BCB�sqd]sldms�fthcdkhmdr�]mc�eds]k�cd]sg�nbbtqqdc�]esdq�1/�vddjr%�fdrs]shnm�
nq�sgd�edstr�vdhfgdc�=0-0�kar�’=/-4�jf(-
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vdqd� odqenqldc�trhmf�Q� rs]shrshb]k� rnesv]qd� ’udqrhnm� 3-0-1:�
Q�Entmc]shnm(-�Sghr�]bshuhsx�v]r�qduhdvdc�ax�BCB�]mc�bnm,
ctbsdc�bnmrhrsdms�vhsg�]ookhb]akd�edcdq]k�k]v�]mc�BCB�onkhbx-†
@lnmf�66/�oqdfm]ms�odqrnmr�vgn�lds� hmbktrhnm�bqhsdqh]�

’06�vhsg�ltkshokd�fdrs]shnmr(*�25/�’35-7$(�g]c�]�bnmfdmhs]k�
rxoghkhr�oqdfm]mbx�ntsbnld�’S]akd�0(-�@lnmf�2/8�odqrnmr�
vhsg�]�mnmbnmfdmhs]k� rxoghkhr�oqdfm]mbx�ntsbnld�]mc�vgn�
chc�mns�trd�rtars]mbdr*�36-1$�vdqd�]fdc�;14�xd]qr*�bnlo]qdc�
vhsg�20-7$�ne�sgnrd�vhsg�]�bnmfdmhs]k�rxoghkhr�oqdfm]mbx�nts,
bnld�vgn�trdc�rtars]mbdr-�Sgd�oqdu]kdmbd�ne�nsgdq�]fd�fqntor�
v]r�chrsqhatsdc�rhlhk]qkx�]bqnrr�bnmfdmhs]k�rxoghkhr�oqdfm]mbx�
ntsbnld�]mc�rtars]mbd�trd�rs]str-
@lnmf�odqrnmr�vhsg�]�bnmfdmhs]k�rxoghkhr�oqdfm]mbx�nts,

bnld*�42-1$�ne�sgnrd�vgn�trdc�rtars]mbdr�]mc�21-0$�ne�sgnrd�
vgn�chc�mns�trd�rtars]mbdr�qdbdhudc�k]sd�’sghqc�sqhldrsdq(�nq�
mn�oqdm]s]k�b]qd-�@lnmf�odqrnmr�vhsg�]�mnmbnmfdmhs]k�rxoghkhr�
oqdfm]mbx ntsbnld* 05-7$ ne sgnrd vgn trdc ] rtars]mbd
]mc� 5-0$�ne� sgnrd�vgn� chc� mns� trd� ]� rtars]mbd� qdbdhudc�
k]sd� nq� mn� oqdm]s]k� b]qd-� Hqqdrodbshud� ne� bnmfdmhs]k� rxoghkhr�
oqdfm]mbx�ntsbnld*�28-7$�ne�odqrnmr�vgn�trdc�rtars]mbdr�
ctqhmf�oqdfm]mbx�’163(�dhsgdq�chc�mns�qdbdhud�oqdm]s]k�b]qd�
nq�qdbdhudc�hs�hm�sgd�sghqc�sqhldrsdq�bnlo]qdc�vhsg�04-8$�enq�
sgnrd�vhsgnts�rtars]mbd�trd�ctqhmf�oqdfm]mbx�’385(-�Odqrnmr�
vgn�trdc�rtars]mbdr�g]c*�nm�]udq]fd*�rhw�oqdm]s]k�b]qd�uhrhsr*�
]mc� sgnrd�vhsgnts� rtars]mbd�trd�g]c�mhmd-�@lnmf�odqrnmr�
vgn�trdc�rtars]mbdr�ctqhmf�oqdfm]mbx*�27-1$�ne�sgnrd�vhsg�
]�bnmfdmhs]k�rxoghkhr�oqdfm]mbx�ntsbnld�qdbdhudc�mn�oqdm]s]k�
b]qd*� bnlo]qdc�vhsg� 3-/$�ne� sgnrd�vhsg� ]� mnmbnmfdmhs]k�
rxoghkhr�oqdfm]mbx�ntsbnld-
@lnmf�odqrnmr�vhsg�]�bnmfdmhs]k�rxoghkhr�oqdfm]mbx�nts,

bnld*�]cdpt]sd�sqd]sldms�v]r�qdbdhudc�ax�04-/$�ne�sgnrd�vgn�
chc�trd�]mx�rtars]mbdr�ctqhmf�oqdfm]mbx�]mc�13-5$�vgn�chc�
mns-�Lnqd�sg]m�nmd�g]ke�’42-1$(�ne�062�odqrnmr�vhsg�]�bnm,
fdmhs]k�rxoghkhr�oqdfm]mbx�ntsbnld�]mc�vgn�trdc�rtars]mbdr�
qdbdhudc�mn�sqd]sldms�enq�rxoghkhr�ctqhmf�oqdfm]mbx*�bnlo]qdc�
vhsg�31-1$�ne�076�odqrnmr�vgn�chc�mns�trd�rtars]mbdr-
@lnmf� odqrnmr�vgn� trdc� rtars]mbdr� ctqhmf� oqdfm]mbx*�

05-1$�ne� odqrnmr�vhsg� ]� bnmfdmhs]k� rxoghkhr� ntsbnld� ]mc�
0/-8$�ne�odqrnmr�vhsg�]�mnmbnmfdmhs]k�rxoghkhr�ntsbnld�g]c�
]�ghrsnqx�ne�hmb]qbdq]shnm:�enq�ghrsnqx�ne�gnldkdrrmdrr�hm�sgdrd�
fqntor�sgd�eqdptdmbx�v]r�15-5$�]mc�7-8$-�C]s]�nm�hmb]q,
bdq]shnm�vdqd�lhrrhmf�nq�mns�qdonqsdc�enq�28$�ne�]kk�odqrnmr�
hmbktcdc�hm�sghr�]m]kxrhr-�C]s]�nm�gnldkdrrmdrr�vdqd�lhrrhmf�
nq�mns�qdonqsdc�enq�24$�ne�]kk�odqrnmr�hmbktcdc�hm�sghr�]m]kxrhr-
Odqrnmr� vhsg� ]� bnmfdmhs]k� rxoghkhr� oqdfm]mbx� ntsbnld�

vdqd�]klnrs�svhbd�]r�khjdkx�sn�g]ud�trdc�]mx�rtars]mbd�ctq,
hmf�oqdfm]mbx� ]r�vdqd� sgnrd�vhsgnts� sghr� ntsbnld� ’37-0$�
udqrtr�13-5$:�oqdu]kdmbd�q]shn�ZOQ[�<�0-84(�’S]akd�1(-�Hkkhbhs�

†�34�B-E-Q-�o]qs�35-0/1’k(’1(*�31�T-R-B-�Rdbs-�130’c(:�4�T-R-B-�Rdbs-�441]

trd�ne�nohnhcr�]mc�hkkhbhs*�mnmoqdrbqhoshnm�rtars]mbdr�vdqd�sgd�
rtars]mbd�trdr�lnrs� eqdptdmskx�]rrnbh]sdc�vhsg�]�bnmfdmhs]k�
rxoghkhr� oqdfm]mbx� ntsbnld-� Hkkhbhs� trd� ne� nohnhcr� ctqhmf�
oqdfm]mbx�v]r�rhw�shldr�ghfgdq�’OQ�<�5-/8(�]mc�trd�ne�nsgdq�
hkkhbhs*�mnmoqdrbqhoshnm�rtars]mbdr�v]r�lnqd�sg]m�entq�shldr�
ghfgdq�’OQ�<�3-30(�]lnmf�odqrnmr�vhsg�]�bnmfdmhs]k�rxoghkhr�
oqdfm]mbx�ntsbnld�bnlo]qdc�vhsg�sgnrd�vhsg�]�mnmbnmfdmhs]k�
rxoghkhr�ntsbnld-

Chrbtrrhnm

@lnmf�oqdfm]ms�odqrnmr�hm�@qhynm]�]mc�Fdnqfh]*�rtars]mbd�
trd�oqdu]kdmbd�v]r�ghfgdq�]lnmf�sgnrd�vhsg�]�bnmfdmhs]k�rxogh,
khr�oqdfm]mbx�ntsbnld�sg]m�]lnmf�sgnrd�vhsg�]�mnmbnmfdmhs]k�
rxoghkhr�ntsbnld:�sgd�k]qfdrs�cheedqdmbd�v]r�nardqudc�hm�odqrnmr�
vgn�trdc�nohnhcr� hkkhbhskx�nq�trdc�nsgdq� hkkhbhs*�mnmoqdrbqho,
shnm� rtars]mbdr-�Bnmrhrsdms�vhsg� oqduhntr� qdrd]qbg� ’4(:� sgd�
oqdu]kdmbd�ne�k]sd�nq�mn�oqdm]s]k�b]qd�v]r�ghfg�]lnmf�odqrnmr�
vgn�trdc�]mx�rtars]mbd�ctqhmf�oqdfm]mbx*�]mc�sgnrd�vgn�chc�
qdbdhud�b]qd�g]c�edvdq�oqdm]s]k�uhrhsr-�Oqnlos�ch]fmnrhr�]mc�
sqd]sldms�ne�rxoghkhr�]qd�bqhshb]k�sn�qdctbhmf�]cudqrd�rxoghkhr,
qdk]sdc� ntsbnldr� enq� odqrnmr�vgn� ]qd� oqdfm]ms*� bnmfdmhs]k�
rxoghkhr*�]mc�nudq]kk�rxoghkhr�sq]mrlhrrhnm-�Sgd�mddc�enq�rxoghkhr�
rbqddmhmf�]mc�sqd]sldms�rgntkc�ad�]ccqdrrdc�]s�]mx�gd]ksg�b]qd�
dmbntmsdq�ctqhmf�oqdfm]mbx*�drodbh]kkx�]lnmf�odqrnmr�vgn�trd�
rtars]mbdr*�]mc�hm�]kk�gd]ksg�b]qd�dmbntmsdqr�vhsg�odqrnmr�ne�
bghkcad]qhmf�]fd�vgn�g]ud�]�ghfg�qhrj�enq�rxoghkhshb�hmedbshnm�
’5(-�@ksgntfg�rxoghkhr�hr�ghfgkx�sqd]s]akd�vhsg�odmhbhkkhm�F�’4*6(*�
nmd�sghqc�ne�odqrnmr�hm�sghr�]m]kxrhr�vgn�trdc�]mx�rtars]mbdr�
qdl]hmdc�tmsqd]sdc-
Oqduhntr�rstchdr�rtffdrs�sg]s�rnbh]k�cdsdqlhm]msr�ne�gd]ksg*�

hmbktchmf�hmb]qbdq]shnm�]mc�gnldkdrrmdrr*�lhfgs�ad�]rrnbh]sdc�
vhsg�rtars]mbd�trd�]mc�bnmsqhatsd�sn�cdehbhdmbhdr�hm�b]qd�]mc
rxoghkhr�sqd]sldms�’4*7(-�@ksgntfg�sghr�rstcx�hmbktcdc�rl]kk�
mtladqr� ]mc�g]c�ghfg� kdudkr� ne�lhrrhmfmdrr� enq� ghrsnqx� ne�
hmb]qbdq]shnm�]mc�gnldkdrrmdrr*�to� sn nmd�pt]qsdq�ne� sgnrd�
vgn�trdc�rtars]mbdr�]mc�g]c�]�bnmfdmhs]k�rxoghkhr�oqdfm]mbx�
ntsbnld� g]c� ]� ghrsnqx� ne� hmb]qbdq]shnm� nq� gnldkdrrmdrr-�
Oqhnqhshyhmf�odqrnmr�vhsg� sgdrd� khudc�dwodqhdmbdr� enq� rbqddm,
hmf�]mc�sqd]sldms�ne�rxoghkhr�]s�dudqx�gd]ksg�b]qd�dmbntmsdq�
hr�bqhshb]k*�]mc�hmmnu]shud�rsq]sdfhdr�mddc�sn�ad�cdudknodc�sn�
qd]bg�sgdrd�onotk]shnmr-
Sgd�ehmchmfr�hm�sghr�qdonqs�]qd�rtaidbs�sn�]s�kd]rs�ehud�khlhs],

shnmr-�Ehqrs*�c]s]�bnkkdbshnm�hr�nmfnhmf�]mc�hr�eqnl�nmkx�svn�
rs]sdr-�C]s]�eqnl�nmd�ne�sgdrd�rs]sdr�]qd�qdrsqhbsdc�sn�nmkx�sgqdd�
bntmshdr:�gnvdudq*�sgdrd�bntmshdr�qdoqdrdms�]ooqnwhl]sdkx 7/$�
ne�ahqsgr�hm�sgd�rs]sd-�Oqdu]kdmbd�ne�rtars]mbd�trd�]mc�nsgdq�
qhrj�e]bsnqr�enq�bnmfdmhs]k�rxoghkhr�khjdkx�u]qx�ax�itqhrchbshnm*�
sgdqdax�khlhshmf�sgd�fdmdq]khy]ahkhsx�ne�sgdrd�qdrtksr-�Rdbnmc*�
rshfl]� ]mc� rnbh]k� cdrhq]ahkhsx� ah]r�lhfgs� g]ud� qdrtksdc� hm�
tmcdqqdonqshmf�ne�rtars]mbd�trd�]mc�bnmsqhatsdc�sn�sgd�ghfg�
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BgYpYbsdphrshb

Mn-�’ (

BnmfdmhsYk�rxoghkhr�’m�<�25/( MnmbnmfdmhsYk�rxoghkhr�’m�<�30/(

=mx�rtarsYmbd�trd�
’m�<�062(

Mn�rtarsYmbd�trd�
’m�<�076(

=mx�rtarsYmbd�trd�
’m�<�0/0(

Mn�rtarsYmbd�trd�
’m�<�2/8(

=fd*�xpr*�ldchYm�’HPQ( 16-6�’12-3fl20-8( 15-2�’10-7fl2/-6( 16-7�’12-7fl20-2( 14-2�’11-1fl18-5(

=fd�fpnto*�xpr
;14 44�’20-7( 61�’27-4( 26�’25-5( 035�’36-1(
14fl18 48�’23-0( 52�’22-6( 20�’2/-6( 81�’18-7(
2/fl23 26�’10-3( 23�’07-1( 14�’13-7( 43�’06-4(
≥24 10�’01-0( 05�’7-5( 7�’6-8( 06�’4-4(
Lhrrhmf.Mns�qdonqsdc 0�’/-5( 1�’0-0( /�’”( /�’”(

DctbYshnm�kdudk
Kdrr�sg_m�ghfg�rbgnnk 40�’18-4( 44�’18-3( 2/�’18-6( 83�’2/-3(
Ghfg�rbgnnk�fq_ct_sd�nq�FDC 42�’2/-5( 4/�’15-6( 24�’23-6( 002�’25-5(
Rnld�bnkkdfd�ats�mn�cdfqdd 13�’02-8( 24�’07-6( 13�’12-7( 48�’08-0(
Bnkkdfd�cdfqdd�nq�lnqd 4�’1-8( 12�’01-2( 7�’6-8( 11�’6-0(
Lhrrhmf.Mns�qdonqsdc 3/�’12-0( 13�’01-7( 3�’3-/( 10�’5-7(

HmrtpYmbd�Ys�cdkhudpx
Otakhb 02/�’64-0( 80�’37-6( 70�’7/-1( 053�’42-0(
Oqhu_sd 01�’5-8( 01�’5-3( 5�’4-8( 20�’0/-/(
Nsgdq.Mnmd.Rdke,o_x 03�’7-0( 0/�’4-2( 1�’1-/( 01�’2-8(
Lhrrhmf.Mns�qdonqsdc 06�’8-7( 63�’28-5( 01�’00-8( 0/1�’22-/(

OpdmYsYk�bYpd
Ehqrs.Rdbnmc�sqhldrsdq 67�’34-0( 013�’55-2( 68�’67-1( 170�’8/-8(
Sghqc�sqhldrsdq 15�’04-/( 14�’02-3( 02�’01-8( 05�’4-1(
Mn�b_qd 55�’27-1( 24�’07-6( 3�’3-/( 2�’0-/(
Lhrrhmf.Mns�qdonqsdc 2�’0-6( 2�’0-5( 4�’4-/( 8�’1-8(
Mn-�ne�oqdm_s_k�uhrhsr*�ldch_m�’HPQ( 0�’/fl5( 5�’0fl0/( 8�’5fl00( 0/�’6fl02(

SpdYsldms
@cdpt_sdz 15�’04-/( 35�’13-5( 0/0�’0//( 2/8�’0//(
Hm_cdpt_sd† 44�’20-7( 51�’22-1( M@ M@
Mns�sqd_sdc�ctqhmf�oqdfm_mbx† 81�’42-1( 68�’31-1( M@ M@

Ghrsnpx�ne�hmbYpbdpYshnm))
Wdr 17�’05-1( 5�’2-1( 00�’0/-8( 4�’0-5(
Mn 6/�’3/-4( 0/1�’43-4( 52�’51-3( 070�’47-5(
Lhrrhmf.Mns�qdonqsdc 64�’32-3( 68�’31-1( 16�’15-6( 012�’28-7(

Ghrsnpx�ne�gnldkdrrmdrr))
Wdr 35�’15-5( 1�’0-0( 8�’7-8( 2�’0-/(
Mn 6/�’3/-4( 0/5�’45-6( 60�’6/-2( 08/�’50-4(
Lhrrhmf.Mns�qdonqsdc 46�’21-8( 68�’31-1( 10�’1/-7( 005�’26-4(

=aapduhYshnmr9�BRSD�<�Bntmbhk�ne�Rs_sd�_mc�Sdqqhsnqh_k�Dohcdlhnknfhrsr:�FDC�<�fdmdq_k�dctb_shnm_k�cdudknoldms�bdqshehb_sd:�M@�<�mns�_ookhb_akd-
) @mx�rtars_mbd�trd�hmbktcdr�_mx�trd�ne�sna_bbn�’d-f-*�bhf_qr*�bhf_qdssdr*�rlnjdkdrr�sna_bbn*�nq�d,bhf_qdssdr(*�_kbngnk*�b_mm_ahr*�hkkhbhs�trd�ne�nohnhcr�’d-f-*�oqdrbqhoshnm�
nohnhcr�mns�s_jdm�_r oqdrbqhadc*�edms_mxk*�nq�gdqnhm(*�_mc�nsgdq�hkkhbhs*�mnmoqdrbqhoshnm�rtars_mbdr�’d-f-*�bnb_hmd*�ldsg_logds_lhmdr*�hmg_k_msr*�nq�g_kktbhmnfdmr*�
rtbg�_r�KRC�nq�OBO(-
– Bnmfdmhs_k�rxoghkhr�oqdfm_mbx�ntsbnld�hmbktcdr�oqdfm_mbx�ntsbnldr�sg_s�ldds�sgd�BRSD�rtqudhkk_mbd�b_rd�cdehmhshnm�enq�rxoghkhshb�rshkkanqm�nq�khud,anqm�hme_ms�
vhsg�oqna_akd�nq�bnmehqldc�bnmfdmhs_k�rxoghkhr-

z @cdpt_bx�ne�sqd_sldms�cdodmcdms�nm�rxoghkhr�rs_fd-�Oqhl_qx*�rdbnmc_qx*�_mc�d_qkx�k_sdms�rxoghkhr�qdpthqd�_s�kd_rs�0�cnrd�ne�odmhbhkkhm�ctqhmf�oqdfm_mbx*�vhsg�sgd�
cnrd�_clhmhrsdqdc�≥2/�c_xr�adenqd�oqdfm_mbx�ntsbnld-�K_sd�k_sdms*�k_sdms�ne�tmjmnvm�ctq_shnm*�sdqsh_qx*�_mc�nsgdq�b_rdr�ne�rxoghkhr�qdpthqd�≥2�cnrdr�ne�odmhbhkkhm*�
ro_bdc�4fl8�c_xr�_o_qs*�vhsg�sgd�ehqrs�cnrd�_clhmhrsdqdc�≥2/�c_xr�adenqd�cdkhudqx�_mc�sgd�ehm_k�cnrd�_clhmhrsdqdc�ctqhmf�oqdfm_mbx-

† Rshkkanqm�_mc�khud,anqm� hme_msr�anqm�sn�oqdfm_ms�odqrnmr� hm_cdpt_sdkx�sqd_sdc�nq�mns�sqd_sdc�ctqhmf�oqdfm_mbx�ldds�sgd�BRSD�b_rd�cdehmhshnm�enq�_�oqna_akd�
bnmfdmhs_k�rxoghkhr�oqdfm_mbx�ntsbnld-

)) Vhsghm�sgd�01�lnmsgr�oqdbdchmf�b_rd�qdonqs�nq�onrhshud�sdrs�qdrtksr�nq�ctqhmf�oqdfm_mbx-

lhrrhmfmdrr�hcdmshehdc�enq�ghrsnqx�ne�hmb]qbdq]shnm�]mc�gnld,
kdrrmdrr� ’8(-�Etqsgdq*� rdke,qdonqsdc� rtars]mbd�trd� bqd]sdr� sgd�
onsdmsh]k�enq�qdb]kk�ah]r�ax�bnmfdmhs]k�rxoghkhr�rs]str�he�b]ostqdc�
qdsqnrodbshudkx�’]esdq�sgd�ahqsg(�]lnmf�sgnrd�vhsg�]�bnmfdmhs]k�
rxoghkhr� oqdfm]mbx� ntsbnld-� Entqsg*� adb]trd� sqd]sldms� hr�
ghfgkx�deedbshud*�sgd�ehmchmf�ne�1/$�ne�odqrnmr�vhsg�]cdpt]sd�
sqd]sldms�]lnmf�sgnrd�vhsg�bnmfdmhs]k�rxoghkhr�ntsbnld�bntkc�

ad� ]m� ]qshe]bs� ne� sgd�BRSD� b]rd�cdehmhshnm*�vghbg� hmbktcdr�
mnmrodbhehb� bkhmhb]k� ehmchmfr� enq� oqna]akd� b]rdr� nq� bntkc�ad�
qdk]sdc�sn�nbbtks�nq�tmch]fmnrdc�qdhmedbshnm�sg]s�bntkc�mns�ad�
]rrdrrdc-�Ehm]kkx*�sgdqd�hr�mn�]fd�khlhs�enq�ch]fmnrhmf�bnmfdmhs]k�
rxoghkhr*�vghbg�lhfgs�bqd]sd� rnld�lhrbk]rrhehb]shnm� hm� sgdrd�
c]s]:�gnvdudq*�]klnrs�]kk�bnmfdmhs]k�rxoghkhr�b]rdr�]qd�ch]fmnrdc�
ctqhmf�sgd�mdnm]s]k�odqhnc�’0/(-
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RtarsYmbd�trdc

Mn-�’ (

OpduYkdmbd�pYshn†�
’84 �BH(

BnmfdmhsYk�rxoghkhr�
’m�<�25/(

MnmbnmfdmhsYk�rxoghkhr�
’m�<�30/(

@mx�rtars_mbd) 062�’37-0( 0/0�’13-5( 0-84�’0-5/fl1-27(
Sna_bbn 88�’16-4( 35�’00-1()) 1-34�’0-67fl2-26(
@kbngnk 18�’7-0( 1/�’3-8()) 0-54�’/-84fl1-75(
B_mm_ahr 58�’08-1( 45�’02-6(–– 0-3/�’0-/0fl0-82(
Hkkhbhs�trd�ne�nohnhcrzz 64�’1/-7( 03�’2-3()) 5-/8�’2-4/fl0/-47(
Hkkhbhs*�mnmoqdrbqhoshnm�rtars_mbd†† 0/0�’17-0( 15�’5-3()) 3-30�’1-83fl5-52(

=aapduhYshnm9�BRSD�<�Bntmbhk�ne�Rs_sd�_mc�Sdqqhsnqh_k�Dohcdlhnknfhrsr-
) @mx�rtars_mbd�trd�hmbktcdr�_mx�trd�ne�sna_bbn�’d-f-*�bhf_qr*�bhf_qdssdr*�rlnjdkdrr�sna_bbn*�nq�d,bhf_qdssdr(*�_kbngnk*�b_mm_ahr*�hkkhbhs�trd�ne�nohnhcr�’d-f-*�oqdrbqhoshnm�
nohnhcr�mns�s_jdm�_r�oqdrbqhadc*�edms_mxk*�nq�gdqnhm(*�_mc�nsgdq�hkkhbhs*�mnmoqdrbqhoshnm�rtars_mbdr�’d-f-*�bnb_hmd*�ldsg_logds_lhmdr*�hmg_k_msr*�nq�g_kktbhmnfdmr�
rtbg�_r�KRC�nq�OBO(-
– Mtladqr�hm�b_sdfnqhdr�_qd�mns�ltst_kkx�dwbktrhud-
z Bnmfdmhs_k�rxoghkhr�oqdfm_mbx�ntsbnld�hmbktcdr�oqdfm_mbx�ntsbnldr�sg_s�ldds�BRSD�rtqudhkk_mbd�b_rd�cdehmhshnm�enq�rxoghkhshb�rshkkanqm�_mc�khud,anqm�hme_ms�vhsg�
oqna_akd�nq�bnmehqldc�bnmfdmhs_k�rxoghkhr-

† Tm_citrsdc-
)) Cdmnlhm_snq�<�3/8-
–– Cdmnlhm_snq�<�3/7-
zz Hmbktcdr�oqdrbqhoshnm�nohnhcr�mns�s_jdm�_r�oqdrbqhadc*�edms_mxk*�_mc�gdqnhm-
†† Hmbktcdr�nsgdq�hkkhbhs*�mnmoqdrbqhoshnm�rtars_mbdr�’d-f-*�bnb_hmd*�ldsg_logds_lhmdr*�hmg_k_msr*�nq�g_kktbhmnfdmr�rtbg�_r�KRC�nq�OBO(-

Sghr�qdonqs�ghfgkhfgsr�sgd�u]ktd�ne�sgd�RDS,MDS�rtqudhk,
k]mbd�]ooqn]bg�ne� khmjhmf�c]s]�nm�oqdfm]ms�odqrnmr�sn�c]s]�
nm�hme]msr�sn�tmcdqrs]mc�e]bsnqr�qdk]sdc�sn�bnmfdmhs]k�rxoghkhr-�
Sgd hmbqd]rhmf mtladqr ne bnmfdmhs]k rxoghkhr b]rdr ]bqnrr sgd
Tmhsdc�Rs]sdr�cdl]mc�etqsgdq�dwoknq]shnm�ne�e]bsnqr�sg]s�bnm,
sqhatsd�sn�sghr�sqdmc�]mc�cdudknoldms�ne�rsq]sdfhdr�sn�]ccqdrr�
lhrrdc� noonqstmhshdr� enq� ch]fmnrhr� ]mc� sqd]sldms� adenqd*�
ctqhmf*� ]mc� ]esdq� oqdfm]mbx� ’0*1(-�@ksgntfg� rbqddmhmf� ]mc�
sqd]sldms�b]m�oqdudms�lnrs�b]rdr�ne�bnmfdmhs]k�rxoghkhr*�mtldq,
ntr�a]qqhdqr�sn�hlokdldmshmf�sgdrd�oqdudmshnm�rsq]sdfhdr�dwhrs*�
rnld�ne�vghbg�lhfgs�ad�]lokhehdc�]lnmf�odqrnmr�vgn�trd�
rtars]mbdr-�S]hknqdc�hmsdqudmshnmr�mddc�sn�]ccqdrr�a]qqhdqr�]mc�
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Acknowledgments

Gd]ksg�cdo]qsldms�]mc�bkhmhb]k�odqrnmmdk�vgn�gdkodc�drs]akhrg�
]mc�rtoonqs�sgd�RDS,MDS�rtqudhkk]mbd�vnqj-
Bnqqdronmchmf�]tsgnq9�Ideeqdx�L-�B]qkrnm*�rdsmds?bcb-fnu-

0D]fkd�Fkna]k�Rbhdmshehb*�KKB*�@sk]ms]*�Fdnqfh]:�1Chuhrhnm�ne�Ahqsg�Cdedbsr�
]mc�Hme]ms�Chrnqcdqr*�M]shnm]k�Bdmsdq�nm�Ahqsg�Cdedbsr�]mc�Cdudknoldms]k�
Chr]ahkhshdr*�BCB:�2@qhynm]�Cdo]qsldms�ne�Gd]ksg�Rdquhbdr:�3Chuhrhnm�ne�RSC�
Oqdudmshnm*�M]shnm]k�Bdmsdq�enq�GHU*�Uhq]k�Gdo]shshr*�RSC*�]mc�SA�Oqdudmshnm*�
BCB:�4Bghbj]r]v�M]shnm�Hmctrsqhdr*�Hmb-*�Mnql]m*�Njk]gnl]:�5L]qhbno]�
Bntmsx� Otakhb� Gd]ksg*� Ogndmhw*� @qhynm]:� 6Fdnqfh]� Cdo]qsldms� ne�
Otakhb�Gd]ksg-

RtllYpx

Vg_s�hr�_kqd_cx�jmnvm�_ants�sghr�snohb>

Rtars_mbd�trd�oqdu_kdmbd�g_r�hmbqd_rdc�_lnmf�vnldm�vhsg�
rxoghkhr:�gnvdudq*�hsr�_rrnbh_shnm�vhsg�bnmfdmhs_k�rxoghkhr�hr�
kdrr�bkd_q-

Vg_s�hr�_ccdc�ax�sghr�qdonqs>

Ctqhmf�1/07fl1/10*�sgd�oqdu_kdmbd�ne�rtars_mbd�trd�_lnmf�
odqrnmr�vhsg�rxoghkhr�ctqhmf�oqdfm_mbx�hm�@qhynm_�_mc�Fdnqfh_�
v_r�md_qkx�svhbd�_r�ghfg�_lnmf�sgnrd�vhsg�_�bnmfdmhs_k�rxoghkhr�
oqdfm_mbx�ntsbnld�’37-0 (�_r�_lnmf�sgnrd�vhsgnts�sghr�
ntsbnld�’13-5 (-�@ooqnwhl_sdkx�nmd�g_ke�ne�odqrnmr�vgn�trdc�
rtars_mbdr�ctqhmf�oqdfm_mbx�_mc�g_c�_�bnmfdmhs_k�rxoghkhr�
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@kk� ]tsgnqr g]ud� bnlokdsdc� ]mc� rtalhssdc� sgd� Hmsdqm]shnm]k�
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Dohcdlhnknfx ne GtlYmLonw¶Vnpkcvhcd* 1/07§1/10

@mcqd]�L-�LbBnkktl*�OgC0:�Uhbsnqh]�Rgdktr*�OgC0*1:�@kdw]mcq]�Ghkk*�LR2:�Shdakd�Sq]nqd*�CUL2:�Adqm]qc�Nmni]*�CUL*�OgC2:�
Xnrghmnqh�M]j]y]v]*�OgC0:�Ideeqdx�A-�Cnsx*�LR0:�@cdrnk]�Xhmj],Nftmkdxd*�CCR2:�Aqdss�V-�Odsdqrdm*�LC0:�Bgqhrshm]�K-�Gtsrnm*�OgC0:�

Qnr]ltmc�Kdvhr*�LCBL2

Lnmjdxonw� ’lonw(� hr� ]� ynnmnshb� chrd]rd� b]trdc� ax�
Lnmidxonw�uhptr�’LOWU(*�]m�Mpsgnonwuhptr:�sgd�vhkc�l]l,
l]kh]m�qdrdqunhq�rodbhdr�hr�mns�jmnvm-�Sgdqd�]qd�svn�fdmdshb�
bk]cdr�ne�LOWU9�bk]cd�H�]mc�bk]cd�HH�’ghrsnqhb]kkx�entmc�hm�
bdmsq]k� ]mc�vdrs�@eqhb]*� qdrodbshudkx(*�vhsg�nmkx�B]ldqnnm�
qdonqshmf� ansg� bk]cdr� ’0(-�Gtl]m� b]rdr� g]ud� ghrsnqhb]kkx�
addm� qdonqsdc� eqnl�0(�lnrskx� qtq]k*� enqdrsdc� ]qd]r� hm� rnld�
bdmsq]k� ]mc�vdrs�@eqhb]m� bntmsqhdr:� 1(� bntmsqhdr� qdonqshmf�
b]rdr� qdk]sdc� sn� onotk]shnm�lhfq]shnm� nq� sq]udk� ne� hmedbsdc�
odqrnmr:�]mc�2(�dwonrtqd�sn�hlonqsdc�hmedbsdc�l]ll]kr�’1(-�
Sgd�]mmt]k�mtladq�ne�b]rdr�hm�@eqhb]�g]r�qhrdm�rhmbd�1/03�]mc�
btltk]shudkx�rtqo]rrdc�qdonqsr�eqnl�sgd�oqduhntr�3/�xd]qr�enq�
lnrs�bntmsqhdr-�Sghr�qddldqfdmbd�ne�lonw�lhfgs�ad�ctd�sn�]�
bnlahm]shnm�ne�dmuhqnmldms]k�]mc�dbnknfhb]k bg]mfdr*�]mhl]k�
nq�gtl]m�lnudldms*�sgd�bdrr]shnm�ne�qntshmd�rl]kkonw�u]b,
bhm]shnm�rhmbd�hsr�dq]chb]shnm�hm�087/*�hloqnudldmsr�hm�chrd]rd�
cdsdbshnm�]mc�ch]fmnrhr*�]mc�fdmdshb�bg]mfdr�hm�sgd�uhqtr�’1(-�
Sghr�qdonqs�cdrbqhadr�sgd�dohcdlhnknfx�ne�lonw�rhmbd�086/�
]mc�ctqhmf�1/07“1/10*�trhmf�c]s]�eqnl�m]shnm]k�rtqudhkk]mbd�
oqnfq]lr*�Vnqkc�Gd]ksg�Nqf]mhy]shnm� ’VGN(� atkkdshmr*�
]mc�b]rd�qdonqsr*�]mc�]ccqdrrdr�btqqdms�ch]fmnrshb�]mc�sqd]s,
ldms�bg]kkdmfdr� hm�bntmsqhdr�vhsg�dmcdlhb�chrd]rd-�Ctqhmf�
1/07“1/10*�gtl]m�b]rdr�vdqd�qdbnfmhydc�]mc�bnmehqldc�hm�
rhw�@eqhb]m�bntmsqhdr*�vhsg�lnrs�cdsdbsdc�hm�sgd�Cdlnbq]shb�
Qdotakhb�ne�sgd�Bnmfn�’CQB(�]mc�Mhfdqh]-�Sgd�qddldqfdmbd�
]mc�hmbqd]rd�hm�b]rdr�qdrtksdc�hm�hsr�adhmf�khrsdc�hm�1/08�]r�]�
oqhnqhsx�chrd]rd�enq�hlldch]sd�]mc�qntshmd�qdonqshmf�sgqntfg�
sgd�Hmsdfq]sdc�Chrd]rd�Rtqudhkk]mbd�]mc�Qdronmrd�rsq]sdfx�hm�
sgd�VGN�@eqhb]m�qdfhnm-)�Hm�dhfgs�hmrs]mbdr*�o]shdmsr�vhsg�
lonw�vdqd�hcdmshehdc�hm�entq�bntmsqhdr�ntsrhcd�ne�@eqhb]�]esdq�
sq]udk�eqnl�Mhfdqh]-�Rhmbd�1/07*�hmsqnctbsnqx�]mc�hmsdqldch,
]sd�sq]hmhmf�bntqrdr�nm�oqdudmshnm�]mc�bnmsqnk�ne�lonw�enq�
otakhb�gd]ksg�]mc�gd]ksg�b]qd�oqnuhcdqr�g]ud�addm�]u]hk]akd�
nmkhmd�]s�NodmVGN-–*z�Sgd�fkna]k�ntsaqd]j�sg]s�adf]m�hm�
L]x�1/11†�g]r�etqsgdq�ghfgkhfgsdc�sgd�mddc�enq�hloqnudldmsr�
hm�k]anq]snqx,a]rdc�rtqudhkk]mbd�]mc�]bbdrr�sn�sqd]sldmsr�]mc�
u]bbhmdr� sn�oqdudms� ]mc�bnms]hm� sgd� hmedbshnm*� hmbktchmf� hm�
]qd]r�ne�@eqhb]�vhsg�dmcdlhb�lonw-

)�gssor9..vvv-]eqn-vgn-hms.otakhb]shnmr.sdbgmhb]k,fthcdkhmdr,hmsdfq]sdc,chrd]rd,
rtqudhkk]mbd,]mc,qdronmrd,]eqhb]m,qdfhnm,sghqc

–�gssor9..nodmvgn-nqf.bntqrdr.lnmjdxonw,hmsqnctbshnm
z�gssor9..nodmvgn-nqf.bntqrdr.lnmjdxonw,hmsdqldch]sd
†�gssor9..vvv-vgn-hms.dldqfdmbhdr.rhst]shnmr.lnmjdxonw,ntaqd]j,1/11�

@mmt]k�lonw� b]rd� ]mc�cd]sg� bntmsr� ctqhmf� 1/07“1/10�
vdqd� bnlohkdc� eqnl�m]shnm]k� rtqudhkk]mbd�c]s]*�VGN�atk,
kdshmr*�]mc�otakhrgdc�b]rd�qdonqsr�nq�ntsaqd]j�hmudrshf]shnmr*�
]mc�vdqd�udqhehdc�vhsg�bntmsqx�rtqudhkk]mbd�sd]lr:�sgdrd�c]s]�
]qd�oqdrdmsdc�vhsg�gtl]m�lonw�b]rd�qdonqs�c]s]�rhmbd�086/-�
Rhmbd�1/07*�b]rdr�nbbtqqdc�hm�rhw�@eqhb]m�bntmsqhdr9�B]ldqnnm*�
Bdmsq]k�@eqhb]m�Qdotakhb� ’B@Q(*�CQB*�Mhfdqh]*�Qdotakhb�
ne� sgd�Bnmfn� ’QNB(*� ]mc�Rhdqq]�Kdnmd� ’S]akd�0(� ’Ehftqd(-�
CQB�qdonqsdc�=2*///�rtrodbsdc�b]rdr�odq�xd]q*�vhsg�]�od]j�
ne�5*105�b]rdr�]mc�111�cd]sgr�hm�1/1/-�Ctqhmf�1/07“1/10*�
sgd�mtladq�ne�bnmehqldc�lonw�b]rdr�hm�B@Q�’68(�eqnl�rdudm�
knb]khshdr�qdoqdrdmsdc�]�mns]akd�hmbqd]rd�bnlo]qdc�vhsg�oqduh,
ntr�xd]qr*�]mc�]m�]udq]fd�ne�mhmd�]mmt]k�lonw�ntsaqd]jr�g]ud�
nbbtqqdc� hm�B@Q� rhmbd� 1/07-� Hm� ]cchshnm*� mhmd� b]rdr�vdqd�
bnmehqldc�hm�B]ldqnnm*�vgdqd�mn�gtl]m�b]rd�ne�lonw�g]c�
addm�cnbtldmsdc�rhmbd�0878:�hm�]�1/07�b]rd*�sgd�uhqtr�rg]qdc�
fdmdshb�rhlhk]qhsx�vhsg�]�bk]cd�HH�rsq]hm�oqduhntrkx�hrnk]sdc�eqnl�
Mhfdqh]� ’0(*� ]mc�]cchshnm]k b]rdr�vdqd� qdonqsdc� hm�cheedqdms�
qdfhnmr�ne�sgd�bntmsqx�hm�1/1/�]mc�1/10-�Svn�b]rdr�d]bg�hm�
QNB�]mc�Rhdqq]�Kdnmd�vdqd�qdonqsdc�ctqhmf�1/07“1/10-
@esdq�28�xd]qr�vhsgnts�qdonqsr*�Mhfdqh]�dwodqhdmbdc�]�qddldq,

fdmbd�ne�b]rdr�b]trdc�ax�Bk]cd�HH�adfhmmhmf�hm�@tftrs�1/06:�
sghr�ntsaqd]j�btklhm]sdc�hm�L]x�1/07�vhsg�011�bnmehqldc�
nq�oqna]akd�b]rdr�]lnmf�06�rs]sdr�]mc�hmbktcdc�rdudm�cd]sgr�
’2(-�Sgd�bntmsqx�g]r�bnmshmtdc�sn�qdonqs�lonw�b]rdr*�vhsg�
lnrs�bnmbdmsq]sdc� hm� sgd� rntsgdqmlnrs� rs]sdr*� hmbktchmf� hm�
tqa]m� rdsshmfr� rhmbd� sgd� ntsaqd]j� odqhnc-� Hm� 1/1/*� ctqhmf�
sgd�BNUHC,08� o]mcdlhb*� sgd� mtladq� ne� b]rdr� qdonqsdc�
hm�Mhfdqh]�cdbkhmdc� rg]qokx� ’dhfgs�b]rdr� qdonqsdc(:�gnvdudq*�
b]rd�qdonqsr�qnrd�]f]hm�hm�1/10-�Mhfdqh]�g]r�g]c�]�mtladq�ne�
o]shdmsr�vhsg�LOWU�]mc�GHU�bnhmedbshnmr*�hmbktchmf�entq�ne�
sgd�rdudm�e]s]k�b]rdr�hm�1/07-�Hm�]cchshnm*�bkhmhbh]mr�mnshbdc�
]sxohb]k�oqdrdms]shnm�sg]s�hmbktcdc�kdrhnmr�ehqrs�]ood]qhmf�nm�
sgd�fdmhs]kr�]mc�sgd�]ardmbd�ne�]�edaqhkd�oqncqnld�’2*3(-�Ehud�
b]rdr�vdqd�qdonqsdc�hm�]�oqhrnm�hm�1/06*�ghfgkhfgshmf�sgd�mddc�
enq�hmedbshnm�oqdudmshnm�]mc�bnmsqnk�hm�ghfg,cdmrhsx�rdsshmfr*�
rtbg�]r�bnqqdbshnm]k�e]bhkhshdr�]mc�rgdksdqr*�sn�oqdudms�odqrnm,
sn,odqrnm�sq]mrlhrrhnm�’2(-
Ctqhmf� 1/07“1/10*� dhfgs� hmcdodmcdms� sq]udk,]rrnbh]sdc�

b]rdr�ne�lonw�nbbtqqdc�ntsrhcd�@eqhb]�hm�odqrnmr�sq]udkhmf�eqnl�
Mhfdqh]�’S]akd�1(-�Sgd�o]shdmsr�vdqd�]kk�ldm�]fdc�2/“4/�xd]qr*�
]mc�sgqdd�qdonqsdc�sg]s�sgd�q]rg�ehqrs�]ood]qdc�hm�sgd�fqnhm�]qd]�
’4“6(-�Hm�nmd�hmrs]mbd*�rdbnmc]qx�sq]mrlhrrhnm�qdrtksdc�hm�]m�
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S=AKD�0-�Qdonpsdc�rtrodbsdc�Ymc�bnmehpldc�bYrdr�ne�gtlYm�lonw�Ymc�lonw,pdkYsdc�cdYsgr*�ax�bntmspx�¶�=ephbY*�086/§1/10

Bntmspx WdYp KnbYshnm Rtrodbsdc�bYrdr Bnmehpldc�bYrdr) CdYsgr

Admhm– 0867 O_q_jnt M@ 0 /

BYldpnnm 0868 Lent M@ 0 /
0878 Mjnsdmf M@ 0 /
1/07 @jv_x_*�Mihjv_ M@ 1 /
1/08 Djnmcn�Shsh M@ 0 /
1/1/ @xnr*�Cntl— M@ 1 /
1/10 @xnr*�Mj_la— M@ 3 /

BdmspYk�=ephbYm�Qdotakhb 0873 R_mfg_ M@ 5 /
1//0 Lanlnt / 2 1
1/0/ Kna_xd / 0 /
1/01 Ntg_l / 1 /
1/04 G_tsd�Jnssn*�Lanlnt 2 3 3
1/05 A_rrd�Jnssn*�Lanlnt 6 3 1
1/06 Kna_xd*�Lanlnt 0 5 /
1/07 Kna_xd*�Lanlnt*�L%Onjn*�Nladkk_� 4 17 /
1/08 Kna_xd*�Nt_j_ 07 04 1
1/1/ Kna_xd*�Lanlnt*�R_mfg_�La_—q— 1 7 /
1/10 G_tsd,Jnssn*�Kna_xd*�L_la—q—�J_c—h*�

Lanlnt*�R_mfg_�La_—q—�
14 17 1

B—sd�c%Hunhpd 0860 @admfntqnt M@ 0 /
0870 C_kn_ M@ 0 M@

CdlnbpYshb�Qdotakhb�
ne�sgd�Bnmfn

086/fl0875 Ltkshokd�oqnuhmbdr M@ 275 M@
0876fl0884 M@ M@ M@
0885fl1//3 =1//�odq�xd_q M@ M@
1//4fl1/04 =0*///�odq�xd_q M@ M@
1/05 2*64/ M@ M@
1/06 1*4// M@ M@
1/07 2*673 M@ 67z

1/08 4*177 M@ 0/6z

1/1/ 5*105 M@ 111z

1/10 1*730 M@ 65z

FYanm 0876 Qdfhnm�adsvddm�K_la_qdmd�_mc�M%Cinkd M@ 4 1

KhadphY 086/ Fq_mc�Fdcc_g M@ 3 /
1/06 Qhudqbdrr�_mc�L_qxk_mc�bntmshdr M@ 1 /

MhfdphY 0860 @a_ M@ 1 /
1/06 @ah_*�@jv_�Hanl* A_xdkr_*�Admtd*�Bqnrr�Qhudq*�

Cdks_*�Dcn*�Djhsh*�Dmtft*�Edcdq_k�B_ohs_k�Sdqqhsnqx*�
K_fnr*�Hln*�M_r_q_v_*�Nxn*�Qhudqr

1/1 77 4

1/07 @ah_*�@m_laq_*�A_xdkr_*�Bqnrr�Qhudq*�Cdks_*�Dcn*�
Dmtft*�Hln*�K_fnr*�M_r_q_v_*�Nxn*�Ok_sd_t*�Qhudqr�

006 38 2

1/08 @jv_�Hanl*�@m_laq_*�A_xdkr_*�Bqnrr�Qhudq*�Cdks_*�
Dcn*�Dmtft*�Hln*�K_fnr*�Nxn*�Qhudqr

87 36 0

1/1/ Cdks_*�K_fnr*�Ok_sd_t*�Danmxh*�Qhudqr 24 7 /
1/10 A_xdkr_*�Bqnrr�Qhudq*�Cdks_*�Dcn*�

Edcdq_k�B_ohs_k�Sdqqhsnqx*�K_fnr*�Mhfdq*��
Nftm*�Qhudqr

87 23 /

Qdotakhb�ne�sgd�Bnmfn 1//2 Khjnt_k_ M@ 00 0
1//8 Khjnt_k_ M@ 1 /
1/06 Khjnt_k_ 77 76 5
1/08 F_lanm_ M@ 1 /

RhdppY�Kdnmd 086/ @ftdat M@ 0 /
1/03 An M@ 0 0
1/06 Otidg_m M@ 0 /
1/08 J_hk_gtm M@ 0 /
1/10 Jnhm_ctft M@ 0 /

Rntsg�RtcYm† 1//4 Tmhsx�Rs_sd 8 0/ /

=aapduhYshnm9�M@�<�mns�_u_hk_akd-
) Hmbktcdr�k_anq_snqx,bnmehqldc�_mc�oqna_akd�b_rdr�vhsg�_m�dohcdlhnknfhb�’bknrd�bnms_bs(*�ro_sh_k*�nq�sdlonq_k�khmj�sn�_�k_anq_snqx,bnmehqldc�b_rd-�Enq�Bdmsq_k�
@eqhb_m�Qdotakhb*�bnmehqldc�b_rdr�_qd�hm�_cchshnm�sn�rtrodbsdc�b_rdr:�vgdqd_r�enq�Mhfdqh_�bnmehqldc�b_rdr�_qd�_�rtards�ne�rtrodbsdc�b_rdr-�Enq�l_mx�bntmsqhdr*�sgd�
mtladq�ne�rtrodbsdc�b_rdr�hr�mns�_u_hk_akd-
– Sq_udk,_rrnbh_sdc�b_rd�eqnl�Nxn*�Mhfdqh_-
z Cd_sgr�hm�sgd�Cdlnbq_shb�Qdotakhb�ne�sgd�Bnmfn�hmbktcd�sgnrd�_lnmf�ansg�rtrodbsdc�_mc�bnmehqldc�b_rdr-
† Sgd�oqdrdmbd�ne� nkiMxonv�uepsr�hm�Rntsg�Rtc_m�v_r�_ssqhatsdc�sn�lnudldms�ne�sgd�uhqtr�eqnl�sgd�Cdlnbq_shb�Qdotakhb�ne�sgd�Bnmfn-



Lnqahchsx�_mc�Lnqs_khsx�Vddjkx�Qdonqs�

6/ LLVQ . I_mt_qx 1/* 1/12 . Unk- 61 . Mn- 2 TR Cdo_qsldms ne Gd_ksg _mc Gtl_m Rdquhbdr.Bdmsdqr enq Chrd_rd Bnmsqnk _mc Oqdudmshnm

EHFTQD-�Qdonpsdc�bnmehpldc�gtlYm�lonw�bYrdr�¶�vnpkcvhcd*�086/§1/10

Rntpbd9�Vnqkc�Gd_ksg�Nqf_mhy_shnm�_r�ne�Cdbdladq�5*�1/11-

hmedbshnm�hm�]�gd]ksg�b]qd�oqnuhcdq*�]mc�hm�]mnsgdq�hmrs]mbd*�hm�
svn�e]lhkx�ldladqr-�D]bg�sq]udk,]rrnbh]sdc�b]rd�qdpthqdc�ota,
khb�gd]ksg�qdrntqbdr�sn�hcdmshex�bnlltmhsx�bnms]bsr�’hmbktchmf�
]hqkhmd�o]rrdmfdqr�hm�rnld�b]rdr(�]mc�gd]ksg�b]qd�bnms]bsr*�]mc�
sn�drs]akhrg�b]qd�]mc�sqd]sldms�tmcdq�rsqhbs�hmedbshnm�oqdudm,
shnm�]mc�bnmsqnk�ld]rtqdr�hm�gd]ksg�b]qd�]mc�rnld�qdrhcdmsh]k�
dmuhqnmldmsr�’5(-
Hm�1/10*�VGN�bnmctbsdc�]�rtqudx�ne�nqsgnonwuhqtr�sdrs,

hmf� b]o]bhsx� hm� 016� fkna]k� k]anq]snqhdr-� @lnmf� sgdrd*� 67�
’50$(�qdonqsdc�vnqjhmf�vhsg�nqsgnonwuhqtrdr�enq�ch]fmnrshb�
’4/(*� qdrd]qbg�’41(*�u]bbhmd�cdudknoldms�’04(*�nq�l]mte]b,
stqhmf�’entq(�otqonrdr:�]mc�27�’2/$(�vnqjdc�vhsg�LOWU-�
K]anq]snqhdr�vnqjhmf�vhsg� nqsgnonwuhqtrdr�vdqd� oqdrdms� hm�
sgd�Dtqnod]m�’2/�k]anq]snqhdr(*�@ldqhb]r�’10(*�@eqhb]m�’00(*�
D]rsdqm�Ldchsdqq]md]m� ’svn(*� Rntsgd]rs�@rh]m� ’sgqdd(*� ]mc�
Vdrsdqm�O]bhehb�’00(�qdfhnmr-

Chrbtrrhnm

LOWU�v]r� ehqrs� hcdmshehdc� hm� 086/� hm�CQB�ctqhmf� sgd�
fkna]k�deenqs�sn�dq]chb]sd�rl]kkonw*�]�chrd]rd�b]trdc�ax�]mnsgdq�
Mpsgnonwuhptr� ’TWphnkW� uhptr(-� Hs�v]r� ctqhmf� sgd� odqhnc� ne�
hmsdmrhehdc�rtqudhkk]mbd�enq�rl]kkonw,khjd�chrd]rd�hm�sgd�d]qkx�
087/r� sg]s� sgd� bkhmhb]k� oqdrdms]shnm*� dohcdlhnknfx*� ]mc�
sq]mrlhrrhnm�ne�lonw�vdqd�k]qfdkx�cdehmdc-�Hs�v]r�]krn�ctqhmf�
sghr�shld�sg]s�hmudrshf]shnmr�sn�hcdmshex�l]ll]kh]m�qdrdqunhq�
rodbhdr�hm�sgd�qdfhnmr�ne�@eqhb]�vhsg�dmcdlhb�chrd]rd�’k]qfdkx�hm�
CQB�vhsg�bk]cd�H(�nbbtqqdc-�@cchshnm]k�]rrdrrldmsr�ne�gtl]m�
chrd]rd*�hmbktchmf�qdehmdldmsr�ne�sgd�cheedqdms�bkhmhb]k�rodbsqtl�
ne�hkkmdrr�]mc�dohcdlhnknfx�]rrnbh]sdc�vhsg�bk]cd�HH*�nbbtqqdc�
ctqhmf�]�ltkshrs]sd�T-R-�ntsaqd]j�hm�1//2�]rrnbh]sdc�vhsg�sgd�
dwnshb�ods�sq]cd�’7(-�Sgd�hlo]bs�ne�sgd�qntsd�ne�dwonrtqd�nm�
chrd]rd�rdudqhsx�]mc�oqdrdms]shnm�g]r�addm�vdkk�cnbtldmsdc�
’7(:�gnvdudq*�hs�v]r�mns�tmshk�sgd 1/06�ntsaqd]j�hm�Mhfdqh]�
vgdm�sgd�oqnodmrhsx�ne�bk]cd�HH�LOWU�enq�gtl]m,sn,gtl]m�
sq]mrlhrrhnm� ]mc� bkhmhb]k� rdudqhsx*� hmbktchmf� cd]sg*� vdqd�
qdbnfmhydc�’2(-
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S=AKD�1-�Qdonpsdc�bYrdr�ne�gtlYm�lonw�ntsrhcd�ne�=ephbY*)�ax�bntmspx�¶�HrpYdk*�RhmfYonpd*�Tmhsdc�Jhmfcnl*�Ymc�Tmhsdc�RsYsdr*�086/§1/10

Bntmspx WdYp KnbYshnm Bnmehpldc�bYrdr CdYsgr

Hrq_dk 1/07 Idqtr_kdl 0 /

Rhmf_onqd 1/08 Bdmsq_k�Qdfhnm 0 /

Tmhsdc�Jhmfcnl 1/07 Ak_bjonnk�_mc�Bnqmv_kk*�Dmfk_mc 2– /
1/08 Rntsgvdrs�Dmfk_mc 0 /
1/10 V_kdr 2z /

Tmhsdc�Rs_sdr 1//2 Hkkhmnhr*�Hmch_m_*�J_mr_r*�Lhrrntqh*�Nghn*�Vhrbnmrhm 36† /
1/10 Sdw_r*�L_qxk_mc 1 /

)�@kk�hmcdw�b_rdr�_qd�qdk_sdc�sn�sq_udk�eqnl�Mhfdqh_�dwbdos�enq�sgnrd�hm�sgd�Tmhsdc�Rs_sdr�hm�1//2-
–�Hmbktcdr�nmd�rdbnmc_qx�sq_mrlhrrhnm�hm�_�gd_ksg�b_qd�rdsshmf�hm�Ak_bjonnk�eqnl�_�sq_udk,_rrnbh_sdc�b_rd-�gssor9..vvv-dtqnrtqudhkk_mbd-nqf.bnmsdms.0/-17/6.045/,6806-
DR-1/07-12-27-07//4/8:�gssor9..vvvmb-bcb-fnu.dhc._qshbkd.15.3.08,0053]_qshbkd�
z�Hmbktcdr�nmd�rdbnmc_qx�sq_mrlhrrhnm�hm�_�gntrdgnkc�rdsshmf�eqnl�_�sq_udk,_rrnbh_sdc�b_rd*�_mc�nmd�sdqsh_qx�b_rd�ctqhmf�hrnk_shnm�ne�_�e_lhkx�ldladq�hm�_�gd_ksg�
rdsshmf�vhsg�sgd�rdbnmc_qx�b_rd-�gssor9..vvv-dtqnrtqudhkk_mbd-nqf.bnmsdms.0/-17/6.045/,6806-DR-1/10-15-21-10//634�
†�Sghr�ntsaqd_j�hmbktcdr�bnmehqldc�_mc�oqna_akd�b_rdr�_mc�v_r�_ssqhatsdc�sn�_m�hmedbshnm�ne�_mhl_kr�hm�sgd�Tmhsdc�Rs_sdr�bn,gntrdc�vhsg�_�rgholdms�ne�vhkc�_mhl_kr�
eqnl�Fg_m_-�gssor9.._b_cdlhb-nto-bnl.ihc._qshbkd.083.5.662.753601

Lonw�bnmshmtdr�sn�oqdrdms�bg]kkdmfdr�sn�otakhb�gd]ksg�]mc�
gd]ksg�b]qd�oqnuhcdqr�hm�]qd]r�vhsg�dmcdlhb�chrd]rd�nvhmf�sn�
hm]cdpt]sd�b]o]bhsx�sn�ch]fmnrd�]mc�bkhmhb]kkx�l]m]fd�o]shdmsr�
]mc ]bbtq]sdkx hcdmshex dwonrtqdr- VGN k]tmbgdc ]m hmsqn,
ctbsnqx�lonw�bntqrd�hm�1/07�]mc�]m�hmsdqldch]sd�bntqrd�hm�
Cdbdladq�1/10�vhsg�bnmsdms�s]hknqdc�sn�bkhmhbh]mr�]mc�otakhb�
gd]ksg� oqnuhcdqr-�Sgd� hmsdqldch]sd� bntqrd� needqr� hm,cdosg�
hmenql]shnm�nm�sgd�dohcdlhnknfx*�oqdrdms]shnm*�ch]fmnrshbr*�
]mc�sqd]sldms�ne�lonw�]mc�rsq]sdfhdr�mddcdc�enq�deedbshud�oqd,
udmshnm�]mc�ntsaqd]j�qdronmrd*�a]rdc�nm hmenql]shnm�]u]hk]akd�
ax�k]sd�1/10-�@r�ne�Cdbdladq�03*�1/11*�51*085�odqrnmr�g]c�
dmqnkkdc�hm�sgd�hmsqnctbsnqx�bntqrd�]mc�30*467�g]c�dmqnkkdc�
hm�sgd�hmsdqldch]sd�bntqrd-
Tmshk�1/06*�b]rdr�]klnrs�dwbktrhudkx�nbbtqqdc� hm� enqdrsdc*�

qtq]k� ]qd]r�vgdqd�onotk]shnmr�lhfgs�ad�cdodmcdms�nm�vhkc�
]mhl]k�ld]s� enq� oqnsdhm-�B]rd,bnmsqnk� rstchdr� enbtrdc� nm�
hcdmshexhmf� gtmshmf� ]bshuhshdr� sg]s�lhfgs� kd]c� sn� dwonrtqd�
g]ud�mns�addm�]akd�sn�hcdmshex�]�oqdrtloshud�]mhl]k�qdrdqunhq�
rodbhdr-�@cchshnm]k� hmudrshf]shnmr� ]qd�v]qq]msdc� sn� dw]lhmd�
gtl]m�hmsdq]bshnmr�vhsg�khud�]mc�cd]c�vhkc�]mhl]kr*�]mhl]k�
ld]s*� ]mc� ]mhl]k� oqnctbsr� trdc� enq� btkstq]k*� qdkhfhntr*� nq�
ldchbhm]k� otqonrdr-�@� gnkhrshb� hmudrshf]shud� ]ooqn]bg� bnm,
ctbsdc�ax�sq]hmdc�hmsdquhdvdqr�sn�hcdmshex�]mx�qhrj�khmjdc�sn�
sgd�chudqrhsx�ne�gtl]m�]bshuhshdr�]rrnbh]sdc�vhsg�vhkc�]mhl]kr�
bntkc�ad�admdehbh]k-
O]shdmsr�lhfgs�g]ud�cheehbtksx�qdonqshmf�dwonrtqdr� sn�]mh,

l]kr�hmedbsdc�vhsg�LOWU�nq�sn�nsgdq�odqrnmr�vhsg�lonw�he�
dwonrtqdr�]qd�tmqdbnfmhydc-�Hm�]cchshnm*�o]shdmsr�lhfgs�mns�
oqnuhcd�hmenql]shnm�qdf]qchmf�onrrhakd�dwonrtqdr�eqnl�rdwt]k�
hmsdq]bshnmr�he�sgd�hmsdq]bshnmr�]qd�]rrnbh]sdc�vhsg�rshfl]�nq�
dudm�bqhlhm]khy]shnm-�Sgd�1/06�ntsaqd]j�c]s]�eqnl�Mhfdqh]�
xhdkcdc�gxonsgdrdr�]ants�sgd�qnkd�ne�rdwt]k�bnms]bs�enq�l]mx�
ne�sgd�b]rdr*�ats�hmudrshf]snqr�vdqd�tm]akd�sn�ohmonhms�sghr�]r�]�
rhfmhehb]ms�qntsd�ne�sq]mrlhrrhnm�’2*3(-�Sq]hmhmf�ne�b]rd�hmudr,
shf]snqr�hm�rshfl],eqdd�hmsdquhdv�rjhkkr�]mc�bnlo]rrhnm]sd�b]qd�

RtllYpx

Vg_s�hr�_kqd_cx�jmnvm�_ants�sghr�snohb>

Sgd�mtladq�ne�lonw�b_rdr�qdonqsdc�eqnl�qtq_k�_qd_r�hm�Vdrs�
_mc�Bdmsq_k�@eqhb_�g_c�addm�hmbqd_rhmf�adenqd�1/07-

Vg_s�hr�_ccdc�ax�sghr�qdonqs>

Ctqhmf�1/07fl1/10*�lonw�b_rdr�vdqd�bnmehqldc�hm�rhw�@eqhb_m�
bntmsqhdr-�Dhfgs�oqhl_qx�_mc�sgqdd�rdbnmc_qx�b_rdr�_rrnbh_sdc�
vhsg�sq_udk�sn�Mhfdqh_�vdqd�hcdmshehdc�hm�entq�mnm,@eqhb_m�
bntmsqhdr-�Nmkhmd�sq_hmhmf�bntqrdr�nm�lonw�oqdudmshnm�_mc�
bnmsqnk�g_ud�addm�_u_hk_akd�rhmbd�1/07-

Vg_s�_qd�sgd�hlokhb_shnmr�enq�otakhb�gd_ksg�oq_bshbd>

Lonw�bnmshmtdr�sn�oqdrdms�bg_kkdmfdr�sn�otakhb�gd_ksg�_mc�
gd_ksg�b_qd�odqrnmmdk�hm�dmcdlhb�_qd_r-�Hloqnudldmsr�hm�
rtqudhkk_mbd�_mc�bnlltmhsx�dmf_fdldms�vhkk�ad�bqhshb_k�sn�
cdsdbshnm�_mc�bnms_hmldms�ne�sgd�uhqtr-�U_bbhmdr�_mc�sqd_s,
ldmsr�lhfgs�qdctbd�lnqahchsx�_mc�lnqs_khsx�hm�_qd_r�vhsg�
dmcdlhb�chrd_rd-

lhfgs�gdko�sn�adssdq�tmcdqrs]mc�lonw�sq]mrlhrrhnm*�hmbktchmf�
hm�ghrsnqhb]kkx�knmf,]eedbsdc�]qd]r-
Bnmshmtdc� ]cu]mbdldmsr� hm� k]anq]snqx� ch]fmnrshb� ]rr]xr�

]mc�u]khc]shnm�ne�]cchshnm]k�rodbhldm�sxodr�ctqhmf�sgd�bntqrd�
ne�hmedbshnm�vhkk�]hc�sgd�]ahkhsx�sn�cdsdbs�LOWU*�]mc�trd�ne
sgdrd�]rr]xr� hm�]qd]r�vhsg�dmcdlhb�chrd]rd�vhkk�ad�mdbdrr]qx�
sn� hloqnud� rtqudhkk]mbd� b]o]bhsx-� K]anq]snqx� b]o]bhsx� enq�
Mpsgnonwuhptr�cdsdbshnm�g]r�addm� khlhsdc� hm�@eqhb]*�ghmcdq,
hmf� sgd� bnmehql]snqx� ch]fmnrhr� ne� rtrodbsdc�lonw�chrd]rd-
Lnkdbtk]q�sdrshmf�’uh]�onkxldq]rd�bg]hm�qd]bshnm�sdrshmf(�ne�
kdrhnm�rodbhldmr�g]r�addm�]�rs]mc]qc�]mc�deedbshud�ldsgnc�ne�
ch]fmnrhr�ne�b]rdr�hm�odqrnmr�vhsg�]bshud�q]rg�hkkmdrr-�Sgd�k]bj�
ne�LOWU,rodbhehb� rdqnknfx� ]mc� dwhrsdmbd� ne� bqnrr,qd]bshuhsx�
vhsg�nsgdq�nqsgnonwuhqtrdr*�hmbktchmf�u]bbhmh]�uhqtr*�g]lodqr�
sgd�trd�ne�rdqnknfx�]r�]�bnmehql]snqx�sdrs�enq�ch]fmnrhr�ne�]m�
hmedbshnm-�Sghr� onrdr� bg]kkdmfdr� enq� dbnknfhb� hmudrshf]shnmr*�
vgdqd�vhkc�l]ll]kr�ltrs� ad� r]lokdc� ctqhmf� ]m� ]bshud�



Lnqahchsx�_mc�Lnqs_khsx�Vddjkx�Qdonqs�

61 LLVQ . I_mt_qx 1/* 1/12 . Unk- 61 . Mn- 2 TR Cdo_qsldms ne Gd_ksg _mc Gtl_m Rdquhbdr.Bdmsdqr enq Chrd_rd Bnmsqnk _mc Oqdudmshnm

hmedbshnm�nq�rnnm�sgdqd]esdq*�]r�cdsdbs]akd�uhqtr�]mc�uhq]k�CM@�
]ood]q�sn�ad�pthbjkx�bkd]qdc�eqnl�ltbnr]k�rtqe]bdr�]mc�l]inq�
nqf]m�rxrsdlr�hm�ots]shud�qdrdqunhq�rodbhdr�’8(-�Etqsgdq�vnqj�hr�
mddcdc�sn�adssdq�tmcdqrs]mc�sgd�cxm]lhbr�ne�chrd]rd*�hmbktchmf�
uhq]k�chrrdlhm]shnm�]mc�rgdcchmf*�hm�rl]kk�l]ll]kr�sn�fthcd�
hmudrshf]shnmr�ne�]mhl]k�qdrdqunhqr-
Sqd]sldms�ne�LOWU�hmedbshnm� hm�o]shdmsr�vhsg� hlltmn,

rtooqdrrhnm�ctd� sn�gd]ksg� bnmchshnmr� hr� bg]kkdmfhmf� ’3*0/(-�
Mnsvhsgrs]mchmf�udqx�khlhsdc�bnlo]rrhnm]sd�trd�ne�sgdq]odt,
shbr�]mc�sgd�k]tmbg�ne�rnld�bkhmhb]k�sqh]kr�]mc�dwo]mcdc�]bbdrr�
oqnsnbnkr�ctqhmf�sgd�1/11�fkna]k�ntsaqd]j*�o]shdms�sqd]sldms�hr�
rshkk�cdodmcdms�nm�rtoonqshud�b]qd�hm�ansg�qtq]k�]mc�tqa]m�]qd]r�
hm�l]mx�bntmsqhdr�’0/(-�Qdrd]qbg�nm�r]ed�]mc�deedbshud�u]bbhmdr�
]mc�sgdq]odtshbr�]f]hmrs�nqsgnonwuhqtrdr�g]r�addm�rtrs]hmdc�
tmcdq�sgd�rl]kkonw�oqdo]qdcmdrr�qdrd]qbg�]fdmc]�l]mc]sdc�
]mc�nudqrddm�ax�VGN-))�@cchshnm]k�c]s]�]qd�mddcdc�sn�]rrdrr�
sgd�deehb]bx�ne�u]bbhmdr�]mc�sqd]sldmsr�enq�lonw�sn�cdudkno�
qdbnlldmc]shnmr�]mc�fthc]mbd�enq�sgdhq�trd-�Rtbg�qdrd]qbg�
rgntkc�ad�bnmrhcdqdc�hm�]eedbsdc�bntmsqhdr�hm�o]qsmdqrgho�vhsg�
knb]k� rbhdmshehb*� ]mc�otakhb� gd]ksg� ]tsgnqhshdr-�Sgd� ehmchmfr�
hm�sghr�qdonqs�]qd�khlhsdc�sn�qdonqshmf�ne�b]rdr*�vghbg�lhfgs�
ad�hmbnlokdsd-
Bntmsqhdr�vhsg� dmynnshb�lonw� e]bd� ]m� hmbqd]rhmfkx� bnl,

okdw�dohcdlhnknfhb�rhst]shnm*�vghbg�lhfgs�hmbktcd�dwsdmrhud�
gtl]m,sn,gtl]m�sq]mrlhrrhnm*�hm�]cchshnm�sn�ynnmnshb�sq]mr,
lhrrhnm-�Sgd�trd�ne�mnmrshfl]shyhmf�ldsgncr�enq�bnlltmhsx�
dmf]fdldms�hm�onotk]shnmr�]s�qhrj�vhkk�ad�bqhshb]k�sn�cdsdbshnm�
]mc�bnms]hmldms-�@cu]mbdr� hm�ch]fmnrshbr*� sqd]sldmsr*� ]mc�
r]edq� u]bbhmdr� hcdmshehdc� sgqntfg�a]rhb� ]mc� bkhmhb]k� qdrd]qbg�
hmbktchmf�ctqhmf�sgd�btqqdms�ntsaqd]j�qdronmrd�lhfgs�ad�trdc�
sn�hloqnud�rtqudhkk]mbd*�sqd]sldms* ]mc�oqdudmshnm�ne�chrd]rd�
hm�]qd]r�vgdqd�lonw�hr�dmcdlhb-

))�gssor9..vvv-vgn-hms.fqntor.vgn,]cuhrnqx,bnllhssdd,nm,u]qhnk],uhqtr,
qdrd]qbg

=bjmnvkdcfldmsr

Dll]mtdk M]jntmÉ* Hmrshsts O]rsdtq* A]mfth* Bdmsq]k @eqhb]m
Qdotakhb: Aq]ckdx Gdqrg* BCB-
Bnqqdronmchmf�]tsgnq9�@mcqd]�L-�LbBnkktl*�@LbBnkktl?bcb-fnu-

� 0Chuhrhnm�ne�Ghfg,Bnmrdptdmbd�O]sgnfdmr�]mc�O]sgnknfx*�M]shnm]k�Bdmsdq�
enq�Dldqfhmf�]mc�Ynnmnshb�Hmedbshntr�Chrd]rdr*�BCB:�1Dohcdlhb�Hmsdkkhfdmbd
Rdquhbd*�BCB:�2Gd]ksg�Dldqfdmbhdr�Oqnfq]lld*�Vnqkc�Gd]ksg�Nqf]mhy]shnm*�
Fdmdu]*�Rvhsydqk]mc-

@kk� ]tsgnqr g]ud� bnlokdsdc� ]mc� rtalhssdc� sgd� Hmsdqm]shnm]k�
Bnllhssdd�ne�Ldchb]k�Intqm]k�Dchsnqr�enql�enq�chrbknrtqd�ne�onsdmsh]k�
bnmekhbsr�ne�hmsdqdrs-�Mn�onsdmsh]k�bnmekhbsr ne�hmsdqdrs�vdqd�chrbknrdc-

Qdedpdmbdr

� 0-�R]cdtg,La]�R@*�Xnmf]�LF*�Dkr�L*�ds�]k-�Lnmjdxonw�uhqtr�ogxknfdmdshb�
rhlhk]qhshdr�adsvddm�]�gtl]m�b]rd�cdsdbsdc�hm�B]ldqnnm�hm�1/07�]mc�
sgd�1/06—1/07�ntsaqd]j�hm�Mhfdqh]-�Hmedbs�Fdmds�Dunk�1/08:5897“00-
OLHC92/523//0�gssor9..cnh-nqf.0/-0/05.i-lddfhc-1/08-/0-//5

� 1-�Ctqrjh� JM*�LbBnkktl� @L*�M]j]y]v]� X*� ds� ]k-� Dldqfdmbd� ne�
lnmjdxonw”Vdrs� ]mc�Bdmsq]k�@eqhb]*� 086/“1/06-�LLVQ�Lnqa�
Lnqs]k�Vjkx�Qdo� 1/07:5692/5“0/-� OLHC91843268/� gssor9..cnh-
nqf.0/-04474.llvq-ll560/]4

� 2-�Xhmj],Nftmkdxd�@*�@qtm]�N*�C]kg]s�L*� ds� ]k-:�BCB�Lnmjdxonw�
Ntsaqd]j�Sd]l-�Ntsaqd]j�ne�gtl]m�lnmjdxonw�hm�Mhfdqh]�hm�1/06—079�
]�bkhmhb]k�]mc�dohcdlhnknfhb]k�qdonqs-�K]mbds�Hmedbs�Chr�1/08:089761“8-
OLHC920174032�gssor9..cnh-nqf.0/-0/05.R0362,2/88’08(2/183,3

� 3-�Nfnhm]�C*�Hqndyhmct�L*�I]ldr�GH*�ds�]k-�Bkhmhb]k�bntqrd�]mc�ntsbnld
ne� gtl]m�lnmjdxonw� hm�Mhfdqh]-�Bkhm� Hmedbs�Chr� 1/1/:609d10/“3-
OLHC921/41/18�gssor9..cnh-nqf.0/-0/82.bhc.bh]]032

� 4-�@ckdq�G*�Fntkc�R*�Ghmd�O*�ds�]k-:�MGR�Dmfk]mc�Ghfg�Bnmrdptdmbd
Hmedbshntr� Chrd]rdr� ’@hqanqmd(� Mdsvnqj-� Bkhmhb]k� ed]stqdr� ]mc�
l]m]fdldms�ne�gtl]m�lnmjdxonw9�]�qdsqnrodbshud�nardqu]shnm]k�rstcx
hm� sgd�TJ-� K]mbds� Hmedbs�Chr� 1/11:1190042“51-� OLHC92451227/
gssor9..cnh-nqf.0/-0/05.R0362,2/88’11(//117,5

� 5-�Q]n�@J*�Rbgtksd�I*�Bgdm�SG*�ds�]k-:�Itkx�1/10�Lnmjdxonw�Qdronmrd�
Sd]l-�Lnmjdxonw�hm�]�sq]udkdq�qdstqmhmf�eqnl�Mhfdqh]”C]kk]r*�Sdw]r*
Itkx� 1/10-�LLVQ�Lnqa�Lnqs]k�Vjkx� Qdo� 1/11:6094/8“05-
OLHC924278863�gssor9..cnh-nqf.0/-04474.llvq-ll6003]0

� 6-�L]tkchm�LQ*�LbBnkktl�@L*�M]j]y]v]�XI*� ds� ]k-� Dwonqs]shnm� ne�
lnmjdxonw�uhqtr�eqnl�sgd�@eqhb]m�bnmshmdms- I�Hmedbs�Chr�1/11:11490256“65-
OLHC92177/517�gssor9..cnh-nqf.0/-0/82.hmechr.ih]]448

� 7-�Qdxmnkcr�LF*�Xnqhs]�JK*�Jtdgmdqs�LI*�ds�]k-�Bkhmhb]k�l]mhedrs]shnmr�
ne�gtl]m�lnmjdxonw� hmektdmbdc�ax� qntsd�ne� hmedbshnm-� I� Hmedbs�Chr�
1//5:0839662“7/-�OLHC905830232�gssor9..cnh-nqf.0/-0/75.4/477/

� 8-�Cnsx� IA*�L]kdj]mh� IL*�J]kdla]� KM*� ds� ]k-� @rrdrrhmf�lnmjdxonw�
oqdu]kdmbd� hm� rl]kk�l]ll]kr� ]s� sgd� gtl]m,]mhl]k� hmsdqe]bd� hm� sgd�
Cdlnbq]shb�Qdotakhb�ne�sgd�Bnmfn-�Uhqtrdr�1/06:89172-�OLHC917861433
gssor9..cnh-nqf.0/-228/.u80//172

�0/-�Qdxmnkcr�LF*�LbBnkktl� @L*�Mftdsd� A*� Rgnmfn� Ktrghl]� Q*
Odsdqrdm�AV-�Hloqnuhmf�sgd�b]qd�]mc�sqd]sldms�ne�lnmjdxonw�o]shdmsr�
hm� knv,qdrntqbd� rdsshmfr9� ]ookxhmf� duhcdmbd� eqnl� bnmsdlonq]qx�
ahnldchb]k� ]mc� rl]kkonw� ahncdedmrd� qdrd]qbg-�Uhqtrdr� 1/06:8927/-
OLHC91812076/�gssor9..cnh-nqf.0/-228/.u801/27/



Lnqahchsx�_mc�Lnqs_khsx�Vddjkx�Qdonqs

LLVQ� .� I_mt_qx�1/*�1/12� .� Unk-�61� .� Mn-�2� 62TR Cdo_qsldms ne Gd_ksg _mc Gtl_m Rdquhbdr.Bdmsdqr enq Chrd_rd Bnmsqnk _mc Oqdudmshnm

QdYrnmr enp Qdbdhuhmf np Mns Qdbdhuhmf AhuYkdms BNUHC,08 Annrsdp
UYbbhmYshnmr�=lnmf�=ctksr�¶�Tmhsdc�RsYsdr*�Mnudladp�0§Cdbdladp�0/*�1/11

@kxrr]�G-�Rhmbk]hq*�L@0:�Lnqf]m�J-�S]xknq*�L@0:�Inrgt]�R-�Vdhsy*�OgC1*2*3:�Rsdogdm�I-�Adbjdss*�OgC1:�Fqdfnqx�Q-�R]l]mdy,K]qjhm*�OgC0

Ahu]kdms�BNUHC,08�annrsdq�u]bbhmdr*�cdudknodc�sn�oqnsdbs�
]f]hmrs�ansg�]mbdrsq]k�]mc�Nlhbqnm�A@-3.A@-4�u]qh]msr*�]qd�
qdbnlldmcdc� sn� hmbqd]rd� oqnsdbshnm� ]f]hmrs� R@QR,BnU,1�
hmedbshnm�]mc�rdudqd�chrd]rd)�’0*1(-�Gnvdudq*�qdk]shudkx�edv�dkh,
fhakd�T-R-�]ctksr�g]ud�qdbdhudc�]�ahu]kdms�annrsdq�cnrd�’2(*�]mc�
qd]rnmr�enq�knv�bnudq]fd�]qd�tmbkd]q-�@m�nos,hm�Hmsdqmds�rtqudx�
ne�0*1//�BNUHC,08“u]bbhm]sdc�T-R-�]ctksr�v]r�bnmctbsdc�sn�
]rrdrr�qd]rnmr�enq�qdbdhuhmf�nq mns�qdbdhuhmf�]�ahu]kdms�annrsdq�
cnrd-�O]qshbho]msr�bntkc�rdkdbs�ltkshokd�qd]rnmr�eqnl�]�khrs�ne�
rtffdrsdc�qd]rnmr�sn�qdonqs�vgx�sgdx�g]c�nq�g]c�mns�qdbdhudc�
]�ahu]kdms�annrsdq�cnrd-�Sgd�lnrs�bnllnm�qd]rnmr�bhsdc�enq�
mns�qdbdhuhmf�sgd�ahu]kdms�annrsdq�cnrd�vdqd�k]bj�ne�]v]qdmdrr�
ne�dkhfhahkhsx�enq�u]bbhm]shnm�’12-1$(�nq�ne�u]bbhmd�]u]hk]ahkhsx�
’08-2$(*�]mc�odqbdhudc�hlltmhsx�]f]hmrs�hmedbshnm�’07-8$(-�
@esdq� uhdvhmf� hmenql]shnm� ]ants� dkhfhahkhsx� ]mc� ]u]hk]ahkhsx*�
56-7$� ne� o]qshbho]msr�vgn� g]c� mns qdbdhudc� sgd� ahu]kdms�
annrsdq�cnrd�hmchb]sdc�sg]s�sgdx�ok]mmdc�sn�cn�rn:�hm�]�enkknv,
to�rtqudx�0�lnmsg�k]sdq*�17-5$�ne�sgdrd�o]qshbho]msr�qdonqsdc�
g]uhmf�qdbdhudc�sgd�cnrd-�@lnmf�sgnrd�vgn�g]c�ok]mmdc�sn�
qdbdhud�sgd�annrsdq�cnrd�ats�g]c�mns�xds�cnmd�rn*�71-5$�rshkk�
hmsdmcdc�sn�cn�rn-�O]qshbho]msr�vgn�g]c�rshkk�mns�qdbdhudc�sgd�
annrsdq�cnrd�lnrs�bnllnmkx�qdonqsdc�adhmf�snn�atrx�sn�fds�
u]bbhm]sdc� ’24-5$(-�Sn�gdko� hmbqd]rd� ahu]kdms� annrsdq� cnrd�
bnudq]fd*�gd]ksg�b]qd�]mc�otakhb�gd]ksg�oqnedrrhnm]kr�rgntkc�
trd� duhcdmbd,a]rdc� rsq]sdfhdr� sn� bnmudx� hmenql]shnm� ]ants�
annrsdq�u]bbhm]shnm�qdbnlldmc]shnmr�]mc�v]mhmf�hlltmhsx�
’3(*�vghkd�]krn�vnqjhmf�sn�hmbqd]rd�bnmudmhdms�]bbdrr-
O]qshbho]msr�vdqd� qdbqthsdc� uh]� Oqnkhehb*� ]m� nmkhmd� rtqudx�

ok]senql-–�Dkhfhakd�o]qshbho]msr�hmbktcdc�odqrnmr�vgn�vdqd�]fdc�
é07�xd]qr*�ektdms�hm�Dmfkhrg*�T-R-�qdrhcdmsr*�]mc�g]c�qdbdhudc�
é0�oqduhntr�BNUHC,08�u]bbhmd�cnrd-�Ptns],r]lokhmf�v]r�
trdc�sn�qdbqths�]ooqnwhl]sdkx�dpt]k�mtladqr�ne�]ctksr�]fdc�
07“28*�3/“48*�]mc�é5/�xd]qr-�Adb]trd�ne�knv�q]bh]k�]mc�dsgmhb�
chudqrhsx�]lnmf�odqrnmr�hm�sgd�Oqnkhehb�o]qshbho]ms�onnk�’lnrs�
hcdmshehdc�]r�mnm,Ghro]mhb�Vghsd�ZVghsd[(*�o]qshbtk]qkx�]lnmf�

)�gssor9..vvv-bcb-fnu.u]bbhmdr.bnuhc,08.bkhmhb]k,bnmrhcdq]shnmr.bnuhc,08,
u]bbhmdr,tr-gslk

–�Oqnkhehb�hr�]m�nmkhmd�rtqudx�ok]senql�’vvv-oqnkhehb-bn.(-�O]qshbho]msr�vdqd�o]hc�
 0�enq�]�rtqudx�sg]s�snnj�2“4�lhmtsdr�sn�bnlokdsd-�@esdq�0�lnmsg*�o]qshbho]msr�
vdqd�qdbnms]bsdc�enq�]�0-4,lhmtsd�enkknv,to�rtqudx�sg]s�o]hc� 0-�Rtqudx�bqd]snqr�
qdbqths�o]qshbho]msr�nm�sgd�a]rhr�ne�oqduhntr�qdronmrdr�sn�]�cdlnfq]oghb�rtqudx�
]clhmhrsdqdc�ax�Oqnkhehb:�nmkx�o]qshbho]msr�vgn�lds�sgd�dkhfhahkhsx�bqhsdqh]�vdqd�
]akd�sn�uhdv�sgd�rstcx�]mc�nos�hm-

]ctksr�]fdc�é5/�xd]qr�]mc�sgnrd�vgn�g]c�oqduhntrkx�qdbdhudc
]�BNUHC,08�u]bbhmd*�sgd�r]lokd�v]r�mns�vdhfgsdc�ax�q]bd�
nq�dsgmhbhsx-�C]s]�bnkkdbshnm�nbbtqqdc�ctqhmf�Mnudladq�0“4*
1/11�’hmhsh]k�rtqudx(*�]mc�Cdbdladq�5“0/�’enkknv,to�rtqudx(-�
BCB�ehqrs�qdbnlldmcdc�]�ahu]kdms�annrsdq�cnrd�enq�odqrnmr�
]fdc�é01�xd]qr�nm�Rdosdladq�0*�1/11-�O]qshbho]msr�vdqd�mns�
hmenqldc�ctqhmf� sgd� hmhsh]k� rtqudx� sg]s� sgdx�vntkc� k]sdq�ad�
qdbnms]bsdc�enq�]�enkknv,to�rtqudx-�Sghr�rstcx�v]r�qduhdvdc�]mc�
]ooqnudc�ax�sgd�Ctjd�Tmhudqrhsx�Hmrshstshnm]k�Qduhdv An]qc-z
O]qshbho]msr�qdonqsdc�c]sdr�ne�]kk�oqduhntr�BNUHC,08�hmedb,

shnmr�’]r�cdsdqlhmdc�ax�onrhshud�q]ohc�sdrs�qdrtksr�nq�qdudqrd�
sq]mrbqhoshnm,onkxldq]rd� bg]hm� qd]bshnm� sdrs� qdrtksr(� ]mc�
BNUHC,08�u]bbhmd�cnrdr-�O]qshbho]msr�vgn�qdonqsdc�qdbdhuhmf�
]�ahu]kdms�annrsdq�cnrd�uhdvdc�]�q]mcnlkx�nqcdqdc�rds�ne�0/
rtffdrsdc�qd]rnmr�enq�fdsshmf�sgd�annrsdq�cnrd*†�]mc�bntkc�rdkdbs�
ltkshokd�qd]rnmr�sg]s�bnmsqhatsdc�sn�sgdhq�cdbhrhnm*�]r�vdkk�]r�
noshnm]kkx�hmots�nsgdq�qd]rnmr-))�Rhlhk]qkx*�o]qshbho]msr�vgn�
g]c�mns�qdbdhudc�]�ahu]kdms�annrsdq�cnrd bntkc�rdkdbs�eqnl�]�
cheedqdms�q]mcnlkx�nqcdqdc�rds�ne�0/�qd]rnmr�enq�mns�fdsshmf�sgd�
annrsdq�cnrd*––�]mc�noshnm]kkx�hmots nsgdq�qd]rnmr:�sgdx�sgdm�
uhdvdc�hmenql]shnm�]ants�ahu]kdms�annrsdq�u]bbhmd�dkhfhahkhsx�

� z�34�B-E-Q-�o]qs�35:�10�B-E-Q-�o]qs�45-�
� †�Rtffdrsdc�qd]rnmr�enq�qdbdhuhmf�sgd�annrsdq�cnrd�]qd�]r�enkknvr9�0(�H�v]msdc�sn�

oqnsdbs�lxrdke:�1(�H�v]msdc�sn�oqnsdbs�nsgdqr:�2(�H�v]msdc�sn�oqdudms�lx�nvm�
rdudqd�hkkmdrr�ctd�sn�BNUHC,08:�3(�H�v]msdc�sn�oqdudms�lx�nvm�knmf,sdql�
rxlosnlr�ctd�sn�BNUHC,08�’knmf�BNUHC(:�4(�Lx�cnbsnq�’nq�nsgdq�gd]ksg�
b]qd�oqnuhcdq(�qdbnlldmcdc�fdsshmf�sgd�annrsdq�cnrd:�5(�H�v]msdc�sn�oqdudms�
khed�chrqtoshnm�ctd�sn�BNUHC,08�’d-f-*�lhrrhmf�vnqj�nq�u]b]shnmr(:�6(�BCB�
qdbnlldmcdc�fdsshmf�sgd�annrsdq�cnrd:�7(�Lx�eqhdmc�nq�e]lhkx�ldladqr�fns�
sgd�annrsdq�cnrd:�8(�H�qd]c�bnmsdms�hm�sgd�mdvr�nq�nm�rnbh]k�ldch]�]ants�sgd�
annrsdq�cnrd:�]mc�0/(�Lx�dloknxdq�nq�rbgnnk�qdpthqdc�hs-

�))�O]qshbho]msr�noshnm]kkx�hmots�nsgdq�sdws�sn�cdrbqhad�]cchshnm]k�qd]rnmr�’20-5$�
]lnmf�sgnrd�vgn�g]c�]kqd]cx�qdbdhudc�sgd�ahu]kdms�annrsdq�cnrd*�]mc�42-8$�
]lnmf�sgnrd�vgn�g]c�mns(-�Gnvdudq*�adb]trd�l]mx�ne�sgdrd�qdronmrdr�vdqd�
mns�hmenql]shud�’d-f-*�vqhshmf�§mnsghmf�sn�]cc¶�nq�oqnuhchmf�]�qd]rnm�sg]s�v]r�
qdctmc]ms�vhsg� ]� qd]rnm� ]kqd]cx� rdkdbsdc� eqnl� sgd� khrs(*� sgdrd� sdws,dmsqx�
qdronmrdr�vdqd dwbktcdc�eqnl�]m]kxrdr-

�––�Rtffdrsdc�qd]rnmr�enq�mns�qdbdhuhmf�sgd�annrsdq�cnrd�]qd�]r�enkknvr9�0(�H�adkhdud�
H�rshkk�g]ud�rsqnmf�oqnsdbshnm�]f]hmrs�BNUHC,08�hmedbshnm:�1(�H�adkhdud�H�rshkk�
g]ud�rsqnmf�oqnsdbshnm�]f]hmrs�rdudqd�hkkmdrr�ctd�sn�BNUHC,08:�2(�H�chcm%s�
v]ms�sn�dwodqhdmbd�u]bbhmd�rhcd�deedbsr:�3(�H�bntkcm%s�s]jd�shld�nee�vnqj�sn�fds�
sgd�u]bbhmd�nq�qdbnudq�]esdqv]qcr:�4(�H�adkhdud�sgd�u]bbhmdr�]qd�mns�deedbshud�
]mxlnqd:�5(�H�chcm%s�jmnv�sgd�mdv�annrsdq�v]r�]u]hk]akd:�6(�H�chcm%s�jmnv�he�
H�v]r�dkhfhakd�enq�sgd�mdv�annrsdq:�7(�Hs%r�snn�ltbg�deenqs�sn�fds�sgd�annrsdq�
rgns:�8(�H�cnm%s�jmnv�he�sgd�mdv�enqltk]�hr�deedbshud:�]mc�0/(�H�cnm%s�jmnv�he�
sgd�mdv�enqltk]�hr�r]ed-
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]mc�]u]hk]ahkhsx-zz�@esdq�uhdvhmf�sghr�hmenql]shnm*�o]qshbho]msr�
vgn�g]c�mns�qdbdhudc�]�ahu]kdms�annrsdq�cnrd�qdonqsdc�vgdsgdq�
sgdx�ok]mmdc�sn�qdbdhud�hs�]mc�vdqd�qdbnms]bsdc�uh]�Oqnkhehb�]esdq�
0�lnmsg�sn�bnlokdsd�]�enkknv,to�rtqudx-�Cdrbqhoshud�rs]shrshbr�
vdqd�b]kbtk]sdc�trhmf�Q�’udqrhnm�3-0-0:�Q�Entmc]shnm(-�Rtqudx�
l]sdqh]kr*� c]s]*� ]mc� bncd� trdc� enq� c]s]� oqdoqnbdrrhmf� ]mc�
]m]kxrhr�]qd�]u]hk]akd�nmkhmd-††
Sgd�hmhsh]k�rtqudx�hmbktcdc�0*1//�o]qshbho]msr*�vhsg�]ooqnwh,

l]sdkx�nmd�sghqc�hm�d]bg�]fd�fqnto�’S]akd�0(-�Md]qkx�svn�sghqcr�
’54-3$(�ne�o]qshbho]msr�vdqd�Vghsd*�]mc�]ooqnwhl]sdkx�nmd�
g]ke� ’40-8$(�vdqd�vnldm-�Lnrs� o]qshbho]msr� ’84-7$(�g]c�
qdbdhudc�é1�BNUHC,08�u]bbhmd�cnrdr:�]lnmf�sgdrd�o]qshbh,
o]msr*�285�’23-3$(�g]c�qdbdhudc�sgd�ahu]kdms�annrsdq�cnrd*�
]mc� 603� ’51-0$(� g]c� mns-� O]qshbho]msr�vgn� g]c� qdbdhudc�
nmkx�0�u]bbhmd�cnrd�’4/(�nq�vdqd�tmrtqd�he�sgdx�g]c�qdbdhudc�]�
ahu]kdms�annrsdq�cnrd�’30(�vdqd�dwbktcdc�eqnl�etqsgdq�]m]kxrdr-
Sgd�285�o]qshbho]msr�vgn�g]c�qdbdhudc�sgd�ahu]kdms�annrsdq�

cnrd�rdkdbsdc�]�ldch]m�ne�ehud�qd]rnmr�enq�fdsshmf�hs-)))�Sgd�
lnrs�bnllnm�qd]rnmr�vdqd�sn�oqnsdbs�nmdrdke�’8/-6$(*�oqdudms�
rdudqd�chrd]rd�’7/-5$(*�]mc�oqnsdbs�nsgdqr�’64-/$(�’Ehftqd(:�
sgdrd�sno�qd]rnmr�vdqd�bnmrhrsdms�]lnmf�]fd�fqntor-
Sgd� 603�o]qshbho]msr�vgn�g]c�mns� qdbdhudc� sgd� ahu]kdms�

annrsdq�cnrd�rdkdbsdc�]�ldch]m�ne�nmd�qd]rnm�enq�mns�qdbdhuhmf�
hs�’Ehftqd(-–––�Qd]rnmr�enq�mns�qdbdhuhmf�sgd�ahu]kdms�annrsdq�
cnrd� cheedqdc� ]lnmf� ]fd� fqntor� ’Rtookdldms]qx� Ehftqd*�
gssor9..rs]bjr-bcb-fnu.uhdv.bcb.0124/7(-� @lnmf� ]ctksr�
]fdc�07“28�xd]qr*�sgd�lnrs�bnllnmkx�qdonqsdc�qd]rnmr�enq�
mns�qdbdhuhmf�sgd�ahu]kdms�annrsdq�cnrd�vdqd�adhmf�tm]v]qd�
sg]s�sgdx�vdqd�dkhfhakd�’18-7$(*�adhmf�tm]v]qd�sg]s toc]sdc�
annrsdq�cnrdr�vdqd�]u]hk]akd�’12-4$(*�nq�adkhduhmf�sgdx�rshkk�
g]c� rsqnmf�oqnsdbshnm� ]f]hmrs� hmedbshnm� ’07-3$(-�Sgd�lnrs�
bnllnmkx�qdonqsdc�qd]rnmr�]lnmf�]ctksr�]fdc�3/“48�xd]qr�
vdqd�adhmf�tm]v]qd�sg]s�sgdx�vdqd�dkhfhakd�’11-0$(�nq�adkhduhmf�
sgdx�rshkk�g]c�rsqnmf�oqnsdbshnm�]f]hmrs�rdudqd�chrd]rd�’10-2$(�
nq�hmedbshnm�’07-4$(-�@lnmf�]ctksr�]fdc�é5/�xd]qr*�sgd�lnrs�
bnllnmkx�qdonqsdc�qd]rnmr�vdqd�adkhduhmf�sgdx�rshkk�g]c�rsqnmf�
oqnsdbshnm�]f]hmrs�hmedbshnm�’1/-1$(*�bnmbdqm ]ants�rhcd�deedbsr�
’06-4$(*�nq�adhmf�tmrtqd�vgdsgdq�sgd�ahu]kdms�annrsdq�cnrd�
v]r�deedbshud�’05-0$(-

zz�O]qshbho]msr�qd]c�]�ldrr]fd�cdrbqhahmf�BCB�qdbnlldmc]shnmr�]mc�dkhfhahkhsx�
bqhsdqh]�enq�ahu]kdms�annrsdq�cnrdr�]knmf�vhsg�]�khmj�sn�]m�]oonhmsldms,ehmchmf�
snnk�’gssor9..vvv-u]bbhmdr-fnu.rd]qbg.(-�Bkhbj,sq]bjhmf�hmchb]sdc�sg]s�4-6$�
ne�o]qshbho]msr�bkhbjdc�nm�sgd�khmj*�]ksgntfg�sghr�ld]rtqd�lhfgs�e]hk�sn�bntms�
rnld�bkhbjr�’d-f-*�he�]�o]qshbho]ms�bnohdc�]mc�o]rsdc�sgd�khmj�nq�trdc�]�jdxan]qc�
rgnqsbts�sn�nodm�hs�hm�]�mdv�s]a�nq�vhmcnv(-�O]qshbho]msr�lhfgs�g]ud�addm�
tmkhjdkx� sn�bkhbj� sgd� khmj�adb]trd�ne�bnmbdqmr�]ants� knrhmf�sgdhq�ok]bd� hm�
sgd rtqudx-

††�gssor9..nre-hn.s2ryl.
)))�5-5$�ne�o]qshbho]msr�bhsdc�nmd�qd]rnm*�4-2$�bhsdc�svn�qd]rnmr*�8-5$�bhsdc�

sgqdd�qd]rnmr*�03-5$�bhsdc�entq�qd]rnmr*�]mc�52-8$�bhsdc�ehud�nq�lnqd�qd]rnmr-
–––�6-/$�chc�mns�bhsd�]mx�ne�sgd�rtffdrsdc�qd]rnmr*�50-2$�bhsdc�nmd�qd]rnm*�

11-6$�bhsdc�svn�qd]rnmr*�]mc�04-2$�bhsdc�sgqdd�nq�lnqd�qd]rnmr-

@ctksr� ]fdc� 3/“48� ]mc� é5/� xd]qr� bnllnmkx� qdonqsdc�
mns�qdbdhuhmf�]�annrsdq�cnrd�adb]trd�sgdx�adkhdudc�sgdx�vdqd�
]kqd]cx�rteehbhdmskx�oqnsdbsdc�]f]hmrs�hmedbshnm�nq�rdudqd�chrd]rd-�
Gnvdudq*�]lnmf�112�o]qshbho]msr�vgn�bhsdc�nmd�nq�ansg�ne�
sgdrd�qd]rnmr*�05/�’60-6$(�g]c�mns�dwodqhdmbdc�]�R@QR,BnU,1�
hmedbshnm�nq� qdbdhudc�]�BNUHC,08�u]bbhmd�cnrd�vhsghm� sgd�
oqdbdchmf�5�lnmsgr*�]mc�003�’40-0$(�g]c�mdudq�addm�hmedbsdc-
Qd]rnmr�enq�mnmu]bbhm]shnm�vdqd�cdrbqhoshudkx�fqntodc�hmsn

sgd�enkknvhmf�sgqdd�b]sdfnqhdr9�0(�k]bj�ne�]v]qdmdrr�’qdk]sdc�sn�
dkhfhahkhsx�]mc�]u]hk]ahkhsx(*�1(�odqbdhudc�hlltmhsx�’h-d-*�rdke,
odqbdhudc�rsqnmf�oqnsdbshnm�]f]hmrs�hmedbshnm�nq�rdudqd�chrd]rd(*�
]mc�2(�bnmbdqm�]mc�tmbdqs]hmsx�’qdk]sdc�sn�u]bbhmd�deedbshud,
mdrr*�r]edsx*�]mc�rhcd�deedbsr(-�Qd]rnmr�vhsghm�d]bg�cdrbqhoshud�
b]sdfnqx�vdqd�lnqd� nesdm� qdonqsdc� snfdsgdq� ’bn,nbbtqqdmbd�
eqdptdmbx�=04$(zzz�’S]akd�1(-
@esdq�o]qshbho]msr�vgn�g]c�mns� qdbdhudc� sgd�annrsdq�cnrd�

’603(�rdkdbsdc�sgdhq�qd]rnmr*�sgdx�qd]c�]�ldrr]fd�]ants�u]b,
bhmd�dkhfhahkhsx�]mc�]u]hk]ahkhsx�]mc�sgdm�qdonqsdc�sgdhq�hmsdm,
shnm�sn�fds�sgd�annrsdq�cnrd-�Nudq]kk*�lnqd�sg]m�svn�sghqcr�
’56-7$�Z373�ne�603[(�hmchb]sdc�sg]s�sgdx�ok]mmdc�sn�fds�sgd�
annrsdq�cnrd�’rhlhk]q�]bqnrr�]fd�fqntor(-�@lnmf�sgnrd�vgn�
g]c�qdonqsdc�adhmf�tm]v]qd�]ants�dkhfhahkhsx�nq�]u]hk]ahkhsx*�
77-/$�’116�ne�147(�hmchb]sdc�sg]s�sgdx�ok]mmdc�sn�fds�sgd�
annrsdq�cnrd-
@esdq�0�lnmsg*�sgd�603�o]qshbho]msr�vgn�g]c�mns�qdbdhudc�
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’76-3$(�bnlokdsdc�sgd�enkknv,to�rtqudx�’S]akd�0(-�@lnmf�316�
’57-3$(�o]qshbho]msr�vgn�ok]mmdc�sn�qdbdhud�sgd�annrsdq�cnrd*�
011�’17-5$(�g]c�cnmd�rn-�Hm�bnmsq]rs*�]lnmf�086�o]qshbho]msr�
vgn�chc�mns�ok]m�sn�qdbdhud�sgd�annrsdq�cnrd*�mhmd�’3-5$(�g]c�
qdbdhudc�hs-�@lnmf�sgd�2/4�o]qshbho]msr�vgn�ok]mmdc�sn�fds�
sgd�annrsdq�cnrd�ats�g]c�mns�xds�cnmd�rn*�141�’71-5$(�rshkk�
hmsdmcdc�sn�fds�hs*�sgqdd�’0-/$(�mn�knmfdq�ok]mmdc�sn�fds�hs*�
]mc�4/�’05-3$(�vdqd�tmrtqd-�Qdbnms]bsdc�o]qshbho]msr�vgn�rshkk�
g]c�mns�qdbdhudc�sgd�annrsdq�cnrd�rdkdbsdc�qd]rnmr�]f]hm†††:�sgd�

�zzz�@ksgntfg� nmkx� nmd� sghqc� ne� o]qshbho]msr� bhsdc�lnqd� sg]m� nmd� qd]rnm*�
qdbnlldmc]shnmr�a]rdc�nm� sgd�cdrbqhoshud� b]sdfnqhdr� ’k]bj�ne� ]v]qdmdrr*�
odqbdhudc�hlltmhsx*�]mc�bnmbdqm�]mc�tmbdqs]hmsx(�]ookx�sn�]kk�o]qshbho]msr�
vgn�bgnrd�nmd�nq�lnqd�ne�sgd�qd]rnmr ]rrnbh]sdc�vhsg�d]bg�b]sdfnqx-

�†††�Rtffdrsdc�qd]rnmr�enq�mns�qdbdhuhmf�sgd�annrsdq�cnrd�hm�sgd�enkknv,to�rstcx�
]qd�]r�enkknvr�’khrsdc�hm�nqcdq�ne�oqdu]kdmbd(9�0(�H%ud�addm�snn�atrx�sn�fds�sgd�
annrsdq�cnrd:�1(�H�chcm%s�v]ms�sn�dwodqhdmbd�u]bbhmd�rhcd�deedbsr:�2(�H�hmsdmcdc�
sn�fds�sgd�annrsdq�cnrd*�ats�H�enqfns�sn�l]jd�]m�]oonhmsldms:�3(�H�adkhdud�H�
rshkk�g]ud�rsqnmf�oqnsdbshnm�]f]hmrs�BNUHC,08�hmedbshnm:�4(�H�adkhdud�H�rshkk�
g]ud�rsqnmf�oqnsdbshnm�]f]hmrs�rdudqd�hkkmdrr�ctd�sn�BNUHC,08:�5(�H�cnm%s�
jmnv�he�sgd�mdv�enqltk]�hr�deedbshud:�6(�H�cnm%s�jmnv�he�sgd�mdv�enqltk]�hr�
r]ed:�7(�H�g]c�BNUHC,08�qdbdmskx*�rn�H�sghmj�H�rgntkc�v]hs�adenqd�fdsshmf�]�
annrsdq�cnrd:�8(�H�adkhdud�sgd�u]bbhmdr�]qd�mns�deedbshud�]mxlnqd:�0/(�H�bntkcm%s�
s]jd�shld�nee�vnqj�sn�fds�sgd�u]bbhmd�nq�qdbnudq�]esdqv]qcr:�00(�H�]l�rshkk�mns�
rtqd�he�H�]l�dkhfhakd�sn�qdbdhud�]�annrsdq�cnrd: ]mc�01(�H�]l�mns�rtqd�he�u]bbhmd�
cnrdr�’nq�sgd�rodbhehb�aq]mc�H�oqdedq(�]qd�]u]hk]akd�md]q�ld-
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’513(
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’0*1//(

Qdbdhudc�ahuYkdms�
annrsdp�cnrd�

’285(

Chc�mns�pdbdhud�ahuYkdms�
annrsdp�cnrd�
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=fd�fpnto*�xpr
07fl28 3/5�’22-7( 0/0�’14-4( 176�’26-7( 114�’25-0(
3/fl48 286�’22-0( 01/�’2/-2( 151�’23-4( 114�’25-0(
≥5/ 286�’22-0( 064�’33-1( 10/�’16-6( 063�’16-8(

QYbd�Ymc�dsgmhbhsxz

@rh_m 021�’00-/( 33�’00-0( 70�’0/-6( 55�’0/-5(
Ak_bj�nq�@eqhb_m�@ldqhb_m 0/2�’7-5( 12�’4-7( 60�’8-3( 40�’7-1(
Ghro_mhb�nq�K_shmn 78�’6-3( 16�’5-7( 48�’6-7( 4/�’7-/(
@k_rj_�M_shud nq�M_shud�@ldqhb_m 1/�’0-6( 4�’0-2( 02�’0-6( 00�’0-7(
Vghsd 674�’54-3( 160�’57-3( 380�’53-6( 3/8�’54-4(
Ltkshokd�q_bdr 5/�’4-/( 1/�’4-0( 3/�’4-2( 23�’4-3(
Nsgdq 00�’0-/( 5�’0-4( 3�’/-4( 2�’/-4(

Fdmcdp
L_m 448�’35-5( 068�’34-1( 247�’36-1( 186�’36-5(
Vnl_m 512�’40-8( 1/8�’41-7( 280�’40-4( 21/�’40-2(
Nsgdq�’mnmahm_qx�nq�oqdedq�mns�sn�r_x( 07�’0-4( 7�’1-/( 0/�’0-2( 6�’0-0(

Mn-�ne�BNUHC,08�uYbbhmd�cnrdr�pdbdhudc
0 4/�’3-1(† /�’”( 34�’4-8(† /�’”(
1 228�’17-4( 12�’4-7( 2/6�’3/-3( 153�’31-2(
2 302�’23-3( 58�’06-3( 217�’32-1( 177�’35-1(
3 161�’11-6( 074�’35-6( 64�’8-8( 57�’0/-8(
4 015�’0/-4( 008�’2/-0( 3�’/-0( 3�’/-5(

AhuYkdms�annrsdp�cnrd�pdbdhudc
Wdr 285�’22-/( 285�’0//-/( /�’”( 020�’10-/(
Mn 648�’52-2( /�’”( 648�’0//-/( 382�’68-/(
Tmrtqd 30�’2-3(† /�’”( /�’”( /�’”(

Mn-�ne�opduhntr�R=QR,BnU,1�hmedbshnmr))
/ 57/�’45-6( 157�’56-6( 277�’40-0( 25/�’46-6(
0 252�’2/-2( 81�’12-1( 144�’22-5( 102�’23-0(
1 7/�’5-6( 10�’4-2( 44�’6-1( 32�’5-8(
≥2 01�’0-/( 1�’/-0( 0/�’0-2( 7�’0-2(

) Sgd�hmhsh_k�r_lokd�bnmrhrsdc�ne�0*1//�oqduhntrkx�BNUHC,08flu_bbhm_sdc�T-R-�qdrhcdmsr-
– Sgd�enkknv,to�rtqudx�bnmrhrsdc�ne�513�o_qshbho_msr�eqnl�sgd�hmhsh_k�rtqudx*�qdbnms_bsdc�_esdq�0�lnmsg-�Nmkx�o_qshbho_msr�vgn�g_c�qdonqsdc�mns�xds�qdbdhuhmf�sgd�
ahu_kdms�annrsdq�cnrd�ctqhmf�sgd�hmhsh_k�rtqudx�vdqd�qdbnms_bsdc-

z Odqrnmr�ne�Ghro_mhb�nq�K_shmn�’Ghro_mhb(�nqhfhm�lhfgs�ad�ne�_mx�q_bd�ats�_qd�b_sdfnqhydc�_r�Ghro_mhb:�_kk�q_bh_k�fqntor�_qd�mnm,Ghro_mhb-�Odqrnmr�hcdmshehdc�_r�adhmf�
ne�ltkshokd�q_bdr�g_c�lnqd�sg_m�nmd�q_bd�b_sdfnqx�rdkdbsdc-�Odqrnmr�hcdmshehdc�_r�§nsgdq¶�q_bd�rdkdbsdc�sgd�§nsgdq¶�noshnm�nq�hcdmshehdc�_r�M_shud�G_v_hh_m�nq�nsgdq�
O_bhehb�Hrk_mcdq-

† O_qshbho_msr�vgn�vdqd�tmrtqd�vgdsgdq�sgdx�g_c�qdbdhudc�_�ahu_kdms�annrsdq�cnrd�vdqd�dwbktcdc�eqnl�_m_kxrdr�’30(-�Hm�_cchshnm*�o_qshbho_msr�vgn�g_c�qdbdhudc�
nmkx�0�oqduhntr�BNUHC,08�u_bbhmd�cnrd�vdqd�dwbktcdc�eqnl�_m_kxrdr�’4/(*�adb_trd�sgnrd�vgn�chc�mns�bnlokdsd�_�oqhl_qx�rdqhdr�’nq�qdbdhudc�_�0,cnrd�oqhl_qx�
u_bbhmd(�lhfgs�mns�ad�dkhfhakd�sn�qdbdhud�_�ahu_kdms�annrsdq�cnrd�nq�lhfgs�g_ud�cheedqdms�qd_rnmr�enq�qdbdhuhmf�annrsdq�cnrdr-�Nmd�o_qshbho_ms�qdonqsdc�ansg�g_uhmf�
qdbdhudc�0�cnrd�_mc�_krn�adhmf�tmrtqd�_ants�sgdhq�ahu_kdms�annrsdq�u_bbhm_shnm�rs_str:�sgtr*�_�sns_k�ne�8/�o_qshbho_msr�vdqd�dwbktcdc-

)) O_qshbho_msr�qdonqsdc�_kk�oqduhntr�R@QR,BnU,1�hmedbshnmr�enq�vghbg�sgdx�g_c�qdbdhudc�_�onrhshud�sdrs�qdrtks�’q_ohc�sdrs�nq�qdudqrd�sq_mrbqhoshnmflonkxldq_rd�bg_hm�
qd_bshnm�sdrs(-

lnrs�bnllnm�qd]rnmr�vdqd�adhmf�snn�atrx�’24-5$(*�enqfds,
shmf�’11-6$(*�]mc�vnqqxhmf�]ants�rhcd�deedbsr�’11-6$(-))))

Chrbtrrhnm

Hm�sghr�nmkhmd�rtqudx�]hldc�]s�tmcdqrs]mchmf�qd]rnmr�enq�knv�
ahu]kdms�BNUHC,08�annrsdq�u]bbhm]shnm�bnudq]fd*�sgd�lnrs�
bnllnm�qd]rnmr�enq�mns�qdbdhuhmf�]�ahu]kdms�annrsdq�cnrd�vdqd�
k]bj�ne�]v]qdmdrr�ne�dkhfhahkhsx�’12-1$(�nq�]u]hk]ahkhsx�’08-2$(�
]mc�odqbdhudc�dwhrshmf�oqnsdbshnm�]f]hmrs�hmedbshnm�’07-8$(*�
]ksgntfg� sno� qd]rnmr� cheedqdc� ]bqnrr� ]fd� fqntor-� Ahu]kdms�
annrsdq�cnrd�bnudq]fd�hm�sgd�T-R-�v]r�knv�vgdm�sgd�rtqudx�
v]r�bnmctbsdc�’01-0$�ne�]ctksr(*�]mc�btqqdmskx�qdl]hmr�knv�

))))�Hm�sgd�enkknv,to�rtqudx*�]lnmf�sgd�rtards�ne�o]qshbho]msr�’2/4(�vgn�vdqd�
tmrtqd�nq�mn�knmfdq�ok]mmdc�sn�fds�sgd�annrsdq�cnrd*�sgd�sno�qd]rnmr�enq�
mns� fdsshmf� hs�vdqd�adhmf� snn�atrx� ’26-6$(*� bnmbdqm� ]ants� rhcd� deedbsr�
’23-/$(*�]mc�rsqnmf�odqbdhudc�oqnsdbshnm�]f]hmrs�hmedbshnm�’13-4$(�]mc�
rdudqd�chrd]rd�’13-4$(-
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QdYrnmr�enp�mns�fdsshmf�
ahuYkdms�BNUHC,08�
annrsdp�cnrd

OdpbdmsYfd

TmYvYpd�
dkhfhakd

TmYvYpd�
YuYhkYakd

Opnsdbsdc�
YfYhmrs�
hmedbshnm–

Opnsdbsdc�
YfYhmrs�
rdudpd�
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Bnmbdpm�
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deedbsr

Tmrtpd�he�
uYbbhmdr�
Ypd�deedbshud
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ahuYkdms�
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deedbshud

Tmrtpd�he�
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TmYvYpd�dkhfhakd M@ ”† ” ” ” ” ” ” ” ”
TmYvYpd�YuYhkYakd 36-3) M@ ” ” ” ” ” ” ” ”
Opnsdbsdc�YfYhmrs�hmedbshnm– 4-6 8-5 M@ ” ” ” ” ” ” ”
Opnsdbsdc�YfYhmrs�
rdudpd�chrdYrdz

7-3 5-1 22-0) M@ ” ” ” ” ” ”

Bnmbdpm�Yants�rhcd�deedbsr 0/-2 1-6 03-1 08-3) M@ ” ” ” ” ”
Tmrtpd�he�uYbbhmdr�Ypd�deedbshud 1-4 /-8 8-1 5-1 07-2) M@ ” ” ” ”
Tmrtpd�he�ahuYkdms�uYbbhmdr�
Ypd�deedbshud

4-/ 0-5 02-2 7-3 11-4) 2/-1) M@ ” ” ”

Tmrtpd�he�ahuYkdms�uYbbhmdr�
Ypd�rYed

1-2 1-6 8-3 4-7 04-1) 17-8) 26-8) M@ ” ”

Snn�ltbg�deenps 3-/ 3-/ 02-4 00-6 8-1 5-2 6-/ 3-4 M@ ”
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=aapduhYshnm9�M@�<�mns�_ookhb_akd-
)�O_hqr�ne�qd_rnmr�sg_s�bn,nbbtqqdc�=04 �ne�sgd�shld-�Bn,nbbtqqdmbd�v_r�b_kbtk_sdc�_r sgd�odqbdms_fd�ne�hmrs_mbdr�hm�vghbg�_�o_qshbho_ms�bhsdc�ansg�qd_rnmr*�fhudm�
sg_s�_s�kd_rs�nmd�ne�sgd�svn�qd_rnmr�v_r�bhsdc-�@m�_qahsq_qx�sgqdrgnkc�ne�04 �v_r�trdc�sn�hcdmshex�mns_akd�bn,nbbtqqdmbdr-�Qd_rnmr�sg_s�eqdptdmskx�bn,nbbtqqdc�
_khfmdc�vhsg�sgd�cdrbqhoshud�b_sdfnqhdr�cdrbqhadc�hm�sgd�l_hm�sdws�’d-f-*�sgd�§tm_v_qd¶�b_sdfnqx�hmbktcdc�sgd�§tm_v_qd�dkhfhakd¶�_mc�§tm_v_qd�_u_hk_akd¶�qd_rnmr*�
vghbg�g_c�_�bn,nbbtqqdmbd�eqdptdmbx�ne�36-3 (-
–�Etkk�sdws�ne�qd_rnm9�§H�adkhdud�H�rshkk�g_ud�rsqnmf�oqnsdbshnm�_f_hmrs�BNUHC,08�hmedbshnm-¶
z�Etkk�sdws�ne�qd_rnm9�§H�adkhdud�H�rshkk�g_ud�rsqnmf�oqnsdbshnm�_f_hmrs�rdudqd�hkkmdrr�ctd�sn�BNUHC,08-¶
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]mc�u]bbhmd�]u]hk]ahkhsx�vdqd�]lnmf�sgd�sgqdd�lnrs�bnllnm�
qd]rnmr�enq�mns�qdbdhuhmf�sgd�annrsdq�cnrd�]lnmf�]ctksr�]fdc�
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qdms�annrsdq�u]bbhm]shnm�fthcdkhmdr*�lnrs�o]qshbho]msr�vgn�g]c�
addm�tm]v]qd�ne�sgdhq�dkhfhahkhsx�nq�]ants�]u]hk]ahkhsx�qdonqsdc�
ok]mmhmf�sn�fds�sgd�annrsdq�cnrd-�Hmbqd]rdc�ntsqd]bg*�rtbg�]r�
sgqntfg�oqnuhcdq� qdbnlldmc]shnmr�]mc� sqtrsdc�ldrrdmfdqr�
’3*4(*�hr�mdbdrr]qx�sn�hmbqd]rd�]v]qdmdrr�ne�dkhfhahkhsx�bqhsdqh]�
]mc�u]bbhmd�]u]hk]ahkhsx-�Hmbqd]rhmf�]v]qdmdrr�hr�]�bqtbh]k�ehqrs�
rsdo�snv]qc�hmbqd]rhmf�bnudq]fd:�oqnlnshnm�ne�snnkr�sg]s�oqn,
uhcd�u]bbhm]shnm�fthc]mbd�’rtbg�]r�BCB%r�BNUHC,08�annrsdq�
snnk(––––�ax�otakhb�gd]ksg�]tsgnqhshdr�]mc�sqtrsdc�ldrrdmfdqr�
lhfgs�gdko�dmbntq]fd�odqrnmr�vgn�]qd�tmrtqd�]ants�ahu]kdms�
annrsdq�cnrd�qdbnlldmc]shnmr�sn�qdbdhud�sgd�annrsdq�cnrd-
Nsgdq�qdronmcdmsr�chc�mns�qdbdhud�]�annrsdq�cnrd�adb]trd�

sgdx�adkhdudc�sgdx�vdqd�oqnsdbsdc�]f]hmrs�hmedbshnm�nq�rdudqd�
chrd]rd� adb]trd� ne� oqduhntr� u]bbhm]shnm� nq� hmedbshnm-�Sgdrd�
qd]rnmr�vdqd� ]lnmf� sgnrd�lnrs� eqdptdmskx� bhsdc� ax� ]ctksr�
]fdc� 3/“48� ]mc�é5/� xd]qr-�@lnmf�o]qshbho]msr�vgn� bhsdc�
sgdrd� qd]rnmr*� md]qkx� sgqdd� pt]qsdqr� g]c� mns� dwodqhdmbdc� ]�

––––�gssor9..vvv-bcb-fnu.bnqnm]uhqtr.1/08,mbnu.u]bbhmdr.rs]x,to,sn,c]sd-gslk

RtllYpx

Vg_s�hr�_kqd_cx�jmnvm�_ants�sghr�snohb>

Ahu_kdms�BNUHC,08�annrsdq�u_bbhmdr�hmbqd_rd�oqnsdbshnm�_f_hmrs�
hmedbshnm�_mc�rdudqd�chrd_rd-�Gnvdudq*�edv�dkhfhakd�T-R-�
qdrhcdmsr�g_ud�qdbdhudc�_�ahu_kdms�annrsdq�cnrd*�_mc�e_bsnqr�
tmcdqkxhmf�knv�bnudq_fd�_qd�tmbkd_q-

Vg_s�hr�_ccdc�ax�sghr�qdonqs>

@m�nmkhmd�nos,hm�rtqudx�ne�0*1//�oqduhntrkx�u_bbhm_sdc�T-R-�
qdrhcdmsr�entmc�sg_s�sgd�lnrs�bnllnm�qd_rnmr�enq�mns�fdsshmf�
_�ahu_kdms�annrsdq�cnrd�vdqd�k_bj�ne�_v_qdmdrr�_ants�dkhfhahkhsx�
nq�_u_hk_ahkhsx�_mc�nudqbnmehcdmbd�hm�hlltmhsx:�qd_rnmr�u_qhdc�
ax�_fd�fqnto-

Vg_s�_qd�sgd�hlokhb_shnmr�enq�otakhb�gd_ksg�oq_bshbd>

@kk�dkhfhakd�_ctksr�rgntkc�qdbdhud�_�ahu_kdms�BNUHC,08�annrsdq�
u_bbhmd-�Sn�gdko�hmbqd_rd�ahu_kdms�annrsdq�cnrd�bnudq_fd*�gd_ksg�
b_qd�_mc�otakhb�gd_ksg�oqnedrrhnm_kr�rgntkc�trd�duhcdmbd,a_rdc�
rsq_sdfhdr�sn�hmenql�odqrnmr�_ants�annrsdq�u_bbhmd�qdbnlldm,
c_shnmr�_mc�v_mhmf�hlltmhsx-

R@QR,BnU,1� hmedbshnm� nq� qdbdhudc� ]�BNUHC,08� u]bbhmd�
cnrd�vhsghm�sgd�oqdbdchmf�5�lnmsgr*�]mc�lnqd�sg]m�nmd�g]ke�
g]c�mdudq�addm�hmedbsdc-�Adb]trd�ne�v]mhmf�ne�u]bbhmd,�]mc
hmedbshnm,bnmedqqdc� hlltmhsx� ]mc� dunkuhmf� uhq]k� u]qh]msr�
’5*6(*�sgdrd�o]qshbho]msr�khjdkx�nudqdrshl]sdc�sgdhq�oqnsdbshnm-�
@m�nmkhmd�hmsdqudmshnm�g]r�addm�rgnvm�sn�bnqqdbs�hm]bbtq]sd�
drshl]shnm�ne�BNUHC,08�dwonrtqd�qhrj�’7(:�rhlhk]q�rsq]sdfhdr�
bntkc�bnqqdbs�lhrbnmbdoshnmr�]ants�sgd�mddc�enq�BNUHC,08�
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ahu]kdms�annrsdq�u]bbhm]shnm*�rtbg�]r�hmsdq]bshud�nmkhmd�snnkr�
sg]s�oqnuhcd�odqrnm]khydc�hlltmhsx�drshl]sdr-
Rnld�o]qshbho]msr�dwoqdrrdc�bnmbdqm�]ants�ahu]kdms�annrsdq�

cnrd�rhcd�deedbsr*�r]edsx*�]mc�deedbshudmdrr-�Sgdrd�bnmbdqmr�vdqd�
]lnmf�sgd�lnrs�eqdptdms�qd]rnmr�enq�mns�qdbdhuhmf�sgd�annrsdq�
cnrd� ]lnmf�]ctksr� ]fdc�é5/�xd]qr-� Hmbqd]rhmf� ]v]qdmdrr�ne�
dldqfhmf� r]edsx� ]mc� deedbshudmdrr� c]s]� qdk]sdc� sn� ahu]kdms�
annrsdq�u]bbhm]shnm�]lnmf�oqnuhcdqr�]mc�otakhb�gd]ksg�ldr,
rdmfdqr�bntkc�gdko�]ccqdrr�sgdrd�bnmbdqmr�’0*1*4(-
@esdq�0�lnmsg*�18$�ne�o]qshbho]msr�vgn�g]c�ok]mmdc�sn�fds�

sgd�ahu]kdms�annrsdq�cnrd�g]c�qdbdhudc�hs:�72$�ne�sgnrd�vgn�
g]c�mns�xds�qdbdhudc�]�annrsdq�cnrd�rshkk�ok]mmdc�sn�qdbdhud�hs-�
Qdbnms]bsdc�o]qshbho]msr�vgn�g]c�mns� qdbdhudc� sgd�annrsdq�
cnrd�lnrs�bnllnmkx�qdonqsdc�adhmf�snn�atrx*�enqfdsshmf*�nq�
vnqqxhmf�]ants� rhcd� deedbsr-�Qdlhmcdqr� eqnl�oqnuhcdqr� ]mc�
sqtrsdc�ldrrdmfdqr*�]bbnllnc]shnmr�’d-f-*�shld�nee�vnqj�sn�
qdbnudq(*�]mc�bnmudmhdms�]bbdrr�’d-f-*�]s�vnqjok]bdr*�rbgnnkr*�
nq�rgnoohmf�bdmsdqr(�lhfgs�lnshu]sd�odqrnmr�sn�]bs�nm�sgdhq�
hmsdmshnmr�’3*4(-�Hmbqd]rdc�]v]qdmdrr�ne�r]edsx�c]s]�bntkc�]krn�
]ccqdrr�bnmbdqmr�]ants�rhcd�deedbsr-
Sgd�ehmchmfr�hm�sghr�qdonqs�]qd�rtaidbs�sn�]s�kd]rs�rhw�khlhs],

shnmr-�Ehqrs*�lnrs�trdqr�hm�sgd�Oqnkhehb�o]qshbho]ms�onnk�hcdmshehdc�
]r�Vghsd�’o]qshbtk]qkx�]lnmf�]ctksr�]fdc�é5/�xd]qr�]mc�oqduh,
ntrkx�BNUHC,08“u]bbhm]sdc�]ctksr(*�l]jhmf�hs�hlonrrhakd�sn�
vdhfgs�sgd�r]lokd�ax�q]bd�nq�dsgmhbhsx�sn�qdoqdrdms�sgd�fdmdq]k�
T-R-�onotk]shnm-�Rdbnmc*� sgd� rtqudx�trdc� ]�mnmoqna]ahkhsx�
r]lokd*�]mc�sgd�btltk]shud�qdronmrd�q]sd�b]mmns�ad�qdonqsdc�
adb]trd� Oqnkhehb� cndr� mns� qdonqs� sgd� mtladq� ne� trdqr�vgn�
uhdvdc�]�rtqudx�ats�chc�mns�nos,hm-�Sghqc*�hmedqdmbdr�]qd�khl,
hsdc�sn�odqrnmr�vgn�qdbdhudc�é1�oqduhntr�BNUHC,08�u]bbhmd�
cnrdr-�Sgdrd� sgqdd� khlhs]shnmr� bnmrsq]hm� sgd� fdmdq]khy]ahkhsx�
ne� sgd� ehmchmfr� ]r�vdkk� ]r� hmedqdmbdr� ]ants� cdlnfq]oghb� nq�
fdnfq]oghb� cheedqdmbdr-� Oqduhntr� rstchdr� g]ud� cdlnmrsq]sdc�
q]bh]k�]mc�dsgmhb�chro]qhshdr�hm�BNUHC,08�annrsdq�u]bbhm],
shnm� ’8(:� qd]rnmr� enq� mnmu]bbhm]shnm�lhfgs� cheedq� ]lnmf�
bnlltmhshdr� adb]trd� ne�vnqj*� sq]mronqs]shnm*� nq� k]mft]fd�
a]qqhdqr-�Entqsg*�rdke,qdonqsdc�hmenql]shnm�hr�rtaidbs�sn�rnbh]k�
cdrhq]ahkhsx�]mc�qdb]kk�ah]rdr�’0/(:�o]qshbho]msr�lhfgs�g]ud�edks�
oqdrrtqdc�sn�oqnuhcd�rnbh]kkx�cdrhq]akd�]mrvdqr�nq�hm]bbtq]sdkx�
qdb]kkdc�o]rs�dwodqhdmbdr*�vghbg�khlhsr�sgd�hmsdqoqds]ahkhsx�ne�
sgd�rtqudx�qdronmrdr-�Ehesg*�sgd�rtqudx�nmkx�]rrdrrdc�annrsdq�
u]bbhm]shnm� hmsdmshnmr� ]s� sgd� dmc� ne� sgd� rtqudx*�l]jhmf� hs�
cheehbtks�sn�cdsdqlhmd�vgdsgdq�oqnuhchmf�hmenql]shnm�]ants�
u]bbhm]shnm�dkhfhahkhsx�nq�u]bbhmd�]u]hk]ahkhsx�hmektdmbdc�hmsdm,
shnmr-�Ehm]kkx*�adb]trd�ne�rdkdbshnm�ah]r*�sgnrd�vgn�g]c�rsqnmf�

nohmhnmr�]ants�BNUHC,08�u]bbhm]shnm�lhfgs�g]ud�addm�lnqd�
khjdkx�sn�o]qshbho]sd-
Sghr�rstcx�hcdmshehdc�k]bj�ne�]v]qdmdrr*�odqbdhudc�hlltmhsx*�

]mc�bnmbdqm�]mc�tmbdqs]hmsx�]r�hlonqs]ms�qd]rnmr�tmcdqkxhmf�
knv�]ctks�ahu]kdms�annrsdq�u]bbhm]shnm�bnudq]fd-�@kk�dkhfhakd�
]ctksr�rgntkc�qdbdhud�]�ahu]kdms�annrsdq�cnrd�sn�oqnsdbs�sgdl,
rdkudr�]f]hmrs�R@QR,BnU,1�hmedbshnm�]mc�rdudqd�chrd]rd-�Sn�gdko�
hmbqd]rd�ahu]kdms�annrsdq�bnudq]fd*�gd]ksg�b]qd�oqnedrrhnm]kr�]mc�
otakhb�gd]ksg�oq]bshshnmdqr�rgntkc�trd�duhcdmbd,a]rdc�rsq]sd,
fhdr�sn�bnmudx�hmenql]shnm�]ants�annrsdq�u]bbhm]shnm�qdbnl,
ldmc]shnmr�]mc�v]mhmf�hlltmhsx*�hm�]cchshnm sn�hmbqd]rhmf�
bnmudmhdms�]bbdrr�sn�u]bbhm]shnm-
Bnqqdronmchmf�]tsgnq9�@kxrr]�G-�Rhmbk]hq*�]kkhd-rhmbk]hq?ctjd-dct-

� 0Cdo]qsldms� ne� Orxbgnknfx� ]mc�Mdtqnrbhdmbd*�Ctjd�Tmhudqrhsx*�Ctqg]l*�
Mnqsg�B]qnkhm]:�1Rbgnnk�ne�Ahnknfhb]k�Rbhdmbdr*�Fdnqfh]�Hmrshstsd�ne�Sdbgmnknfx*�
@sk]ms]*�Fdnqfh]:�2Rbgnnk�ne�Ogxrhbr*�Fdnqfh]�Hmrshstsd�ne�Sdbgmnknfx*�@sk]ms]*�
Fdnqfh]:�3Hmrshsts c%Ahnknfhd*�Ébnkd�Mnql]kd�RtoÉqhdtqd*�O]qhr*�Eq]mbd-

@kk� ]tsgnqr g]ud� bnlokdsdc� ]mc� rtalhssdc� sgd� Hmsdqm]shnm]k�
Bnllhssdd� ne�Ldchb]k� Intqm]k� Dchsnqr� enql� enq� chrbknrtqd� ne�
onsdmsh]k� bnmekhbsr� ne� hmsdqdrs-� Inrgt]� R-�Vdhsy� qdonqsr� sg]s� gd�
gnkcr�sgd�Snl�]mc�L]qhd�O]ssnm�Bg]hq�hm�sgd�Rbgnnk�ne�Ahnknfhb]k�
Rbhdmbdr�]s�Fdnqfh]�Hmrshstsd�ne�Sdbgmnknfx:�sgd�Ak]hrd�O]rb]k�Bg]hq�
ne�Dwbdkkdmbd�]s�sgd�Hmrshstsd�ne�Ahnknfx�]s�Ébnkd�Mnql]kd�RtoÉqhdtqd�
’1/10“1/11(:� qdbdhos� ne� gnmnq]qhtl� hm�Nbsnadq� 1/11� enq� ]� s]kj�
enbtrdc�nm�l]sgdl]shb]k�lncdkhmf�]mc�BNUHC,08�qdronmrd�]r�]�
Tmhudqrhsx�ne�L]qxk]mc�Ahnrbhdmbd�C]xr�kdbstqdq:�]mc�qdhlatqrdldms�
enq�odqrnm]k�dwodmrdr�enq�mtldqntr�hmuhsdc�kdbstqdr�nm�BNUHC,08�
snohbr�hm�]b]cdlhb�rdsshmfr�ctqhmf�1/1/“1/11- Mn�nsgdq�onsdmsh]k�
bnmekhbsr�ne�hmsdqdrs�vdqd�chrbknrdc-

Qdedpdmbdr

0-�Sdmenqcd�LV*�Vdadq�Y@*�M]s]q]i]m�J*�ds�]k-�D]qkx�drshl]sdr�ne�ahu]kdms�
lQM@� u]bbhmd� deedbshudmdrr� hm� oqdudmshmf�BNUHC,08“]rrnbh]sdc�
dldqfdmbx�cdo]qsldms�nq�tqfdms� b]qd� dmbntmsdqr� ]mc�gnrohs]khy]shnmr�
]lnmf� hlltmnbnlodsdms� ]ctksr”UHRHNM�Mdsvnqj*� mhmd� rs]sdr*�
Rdosdladq“Mnudladq� 1/11-�LLVQ�Lnqa�Lnqs]k�Vjkx� Qdo�
1/11:6090505“13-�OLHC92547/32/�gssor9..cnh-nqf.0/-04474.llvq-
ll604041d0

1-�Khmj,Fdkkdr�Q*�Bhdrk]�@@*� Ekdlhmf,Ctsq]�JD*� ds� ]k-� Deedbshudmdrr� ne�
ahu]kdms�lQM@� u]bbhmdr� hm� oqdudmshmf� rxlosnl]shb� R@QR,BnU,1�
hmedbshnm”Hmbqd]rhmf�Bnlltmhsx�@bbdrr� sn�Sdrshmf�oqnfq]l*�Tmhsdc�
Rs]sdr*�Rdosdladq“Mnudladq�1/11-�LLVQ�Lnqa�Lnqs]k�Vjkx�Qdo
1/11:6090415“2/-�OLHC925343577�gssor9..cnh-nqf.0/-04474.llvq-
ll6037d0

2-�BCB-�BNUHC�c]s]�sq]bjdq-�@sk]ms]*�F@9�TR�Cdo]qsldms�ne�Gd]ksg�]mc
Gtl]m�Rdquhbdr*�BCB:�1/12-�@bbdrrdc�I]mt]qx�3*�1/12-�gssor9..bnuhc-
bcb-fnu.bnuhc,c]s],sq]bjdq

3-�BCB-� 01�BNUHC,08� u]bbhm]shnm� rsq]sdfhdr� enq� xntq� bnlltmhsx-�
@sk]ms]*�F@9�TR�Cdo]qsldms� ne�Gd]ksg� ]mc�Gtl]m�Rdquhbdr*�BCB:�
1/11-�@bbdrrdc�I]mt]qx�3*�1/12-�gssor9..vvv-bcb-fnu.u]bbhmdr.bnuhc,08.
u]bbhm]sd,vhsg,bnmehcdmbd.bnlltmhsx-gslk



Lnqahchsx�_mc�Lnqs_khsx�Vddjkx�Qdonqs

LLVQ� .� I_mt_qx�1/*�1/12� .� Unk-�61� .� Mn-�2� 68TR Cdo_qsldms ne Gd_ksg _mc Gtl_m Rdquhbdr.Bdmsdqr enq Chrd_rd Bnmsqnk _mc Oqdudmshnm

4-�Mftxdm�JG*�X]mjdx�C*�Kt�O,I*�ds�]k-�Qdonqs�ne�gd]ksg�b]qd�oqnuhcdq�
qdbnlldmc]shnm�enq�BNUHC,08�u]bbhm]shnm�]lnmf�]ctksr*�ax�qdbhohdms�
BNUHC,08� u]bbhm]shnm� rs]str� ]mc� ]sshstcdr”Tmhsdc� Rs]sdr*�@oqhk“
Rdosdladq�1/10-�LLVQ�Lnqa�Lnqs]k�Vjkx�Qdo�1/10:6/90612“2/-�
OLHC923803558�gssor9..cnh-nqf.0/-04474.llvq-ll6/4/]0

5-�Rgqdrsg]�KA*�Enrsdq�B*�Q]vkhmrnm�V*�Sdck]�M*�Atkk�Q@-�Dunktshnm�ne�
sgd� R@QR,BnU,1�Nlhbqnm� u]qh]msr�A@-0� sn�A@-49� hlokhb]shnmr� enq�
hlltmd� drb]od� ]mc� sq]mrlhrrhnm-�Qdu�Ldc�Uhqnk� 1/11:219d1270-�
OLHC924745274�gssor9..cnh-nqf.0/-0//1.qlu-1270

6-�Kduhm�DF*�Ktrshf�X*�Bngdm�B*�ds�]k-�V]mhmf�hlltmd�gtlnq]k�qdronmrd�
sn� AMS051a1�Bnuhc,08� u]bbhmd� nudq� 5�lnmsgr-�M� Dmfk� I�Ldc�
1/10:2749d73-� OLHC923503215� gssor9..cnh-nqf.0/-0/45.
MDILn]1003472

� 7-�Rhmbk]hq�@G*�G]jhlh�R*�Rs]mkdx�LK*�@cbnbj�Q@*�R]l]mdy,K]qjhm�FQ-�
O]hqhmf�e]bsr�vhsg�hl]fhmdc�bnmrdptdmbdr�hloqnudr�o]mcdlhb,qdk]sdc�
qhrj�odqbdoshnm-�Oqnb�M]sk�@b]c�Rbh�T�R�@�1/10:0079d10//86/007-
OLHC92323001/�gssor9..cnh-nqf.0/-0/62.om]r-10//86/007

� 8-�A]jdq�K*�Oghkkhor�A*�E]gdqsx�KI*�Qhmfdk�IR*�Jq]my�@L-�Q]bh]k�]mc�dsgmhb�
chro]qhshdr� hm�BNUHC,08� annrsdq� tos]jd-�Gd]ksg� @ee� ’Lhkkvnnc(
1/11:30901/1“6-� OLHC92480310/� gssor9..cnh-nqf.0/-0266.
gksg]ee-1/11-//176

�0/-�G]xr�QC*�Kht�G*�J]osdxm�@-�Trd�ne�Hmsdqmds�o]mdkr sn�bnmctbs�rtqudxr-
Adg]u�Qdr�Ldsgncr� 1/04:369574“8/-� OLHC91506//41�gssor9..cnh-
nqf.0/-2647.r02317,/04,/506,8
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Mnsdr eonl sfd Ehdkc

Enkknv,To�=rrdrrldms�0�WdYp�=esdp�Y�BgdlhbYk�
Dwonrtpd�HmudrshfYshnm�¶�VhmmdaYfn�Bntmsx*�
Hkkhmnhr*�Itkx§=tftrs�1/11

@gkh]�Rdjj]qhd*�OgC0:�Odsdq�CdInmfd*�OgC0:�R]mcq]�L]qsdkk*�CMO1:�
R]q]g�O]sqhbj*�OgC2:�Lnsqh]�B]tchkk*�OgC3:�C-�Jduhm�Gnqsnm*�CqOG3:�

L]tqddm�Nqq*�LR3:�Rs]bdx�Jnmjkd*�OgC3

Nm�Itmd�03*�1/10*�]m�hmctrsqh]k�l]mte]bstqhmf�e]bhkhsx�hm�
Vhmmda]fn�Bntmsx*�Hkkhmnhr�b]tfgs�ehqd�]mc�qdkd]rdc�rlnjd*�
ctrs*�]mc�cdaqhr*�qdpthqhmf�du]bt]shnm�ne�sgd�]qd]�hm�sgd�uhbhmhsx�
ne�sgd�e]bhkhsx�enq�3�c]xr-�Enkknvhmf�sgd�dldqfdmbx�qdronmrd*�sgd�
Hkkhmnhr�Cdo]qsldms�ne�Otakhb�Gd]ksg�’HCOG(�]mc�Vhmmda]fn�
Bntmsx�Gd]ksg�Cdo]qsldms� ’VBGC(� qdptdrsdc� ]rrhrs]mbd�
eqnl�sgd�@fdmbx�enq�Snwhb�Rtars]mbdr�]mc�Chrd]rd�Qdfhrsqx�
’@SRCQ(�sn�bnmctbs�]�bnlltmhsx�@rrdrrldms�ne�Bgdlhb]k�
Dwonrtqd�’@BD(-�Sg]s�]rrdrrldms�entmc�sg]s�]klnrs�nmd�g]ke�
ne�qdronmcdmsr�qdonqsdc�rxlosnlr�ctqhmf�sgd�1�vddjr�]esdq�
sgd�ehqd�’0(-
Nmd�xd]q�]esdq�sgd�ehqd*�HCOG�]mc�VBGC�hmuhsdc�@SRCQ�sn�

bnmctbs�]�enkknv,to�@BD�hmudrshf]shnm�sn�]rrdrr�nmfnhmf�gd]ksg�
hlo]bsr-�VBGC�]mc�@SRCQ�dl]hkdc�]�lnchehdc�rtqudx�sn�]kk�
1*/2/�oqduhntr�1/10�rtqudx�qdronmcdmsr*�sgqntfg�sgd�dwhrshmf�
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]mwhdsx*�chr]oonhmsldms�hm�bnlltmhb]shnm*�]mc�nudq]kk�onnq�
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sdbgmhb]k�]mc�cheehbtks�sn�hmsdqoqds-

Sgd�rdlhrsqtbstqdc�hmsdquhdvr�]krn�oqnuhcdc�]m�noonqstmhsx�
enq�qdrhcdmsr�sn�needq�tmoqnlosdc�qdl]qjr-�Qdrhcdmsr�qdonqsdc�
]unhc]mbd�ne�oqduhntr�]bshuhshdr*�rtbg�]r�f]qcdmhmf*�adb]trd�ne�
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