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L]cdkdhmd�Q-�U]khdq*�LOG0*1:�K]tqhd�C-�Dk]l,Du]mr*�OgC0:�Xh�Lt*�OgC0:�S]llx�@-�R]msha]mdy*�OgC0:�C]uhc�X]mjdx*�OgC0:�Sh]mxh�Ygnt*�LOG0*2:�
B]rr]mcq]�Ohmf]kh*�LOG*�LR0:�I]ldr�@-�Rhmfkdsnm*�OgC0

Rnld� q]bh]k� ]mc� dsgmhb� fqntor� ]qd� ]s� hmbqd]rdc� qhrj� enq�
BNUHC,08�]mc�]rrnbh]sdc�gnrohs]khy]shnm�]mc�cd]sg�adb]trd�
ne� rxrsdlhb�]mc�rsqtbstq]k� hmdpthshdr�bnmsqhatshmf� sn�ghfgdq�
oqdu]kdmbdr� ne� ghfg,qhrj� bnmchshnmr� ]mc� hmbqd]rdc� dwonrtqd�
’-(-�U]bbhm]shnm�hr�sgd�lnrs�deedbshud�oqdudmshnm�hmsdqudmshnm�
]f]hmrs�BNUHC,08“qdk]sdc�lnqahchsx�]mc�lnqs]khsx):�dmrtq,
hmf�lnqd�dpths]akd�u]bbhmd�]bbdrr�hr�]�otakhb�gd]ksg�oqhnqhsx-�
Cheedqdmbdr� hm� ]ctks�BNUHC,08� u]bbhm]shnm� bnudq]fd� ax�
q]bd�]mc�dsgmhbhsx�g]ud�addm�oqduhntrkx� qdonqsdc� ’1*2(*�ats�
rhlhk]q� hmenql]shnm� enq� bghkcqdm� ]mc� ]cnkdrbdmsr� hr� khlhsdc�
’3*4(-�BCB�]m]kxydc�c]s]�eqnl�sgd�M]shnm]k�Hlltmhy]shnm�
Rtqudx“Bghkc�BNUHC�Lnctkd�’MHR,BBL(�sn�cdrbqhad�q]bh]k�
]mc�dsgmhb�cheedqdmbdr� hm�u]bbhm]shnm�rs]str*�o]qdms]k� hmsdms�
sn�u]bbhm]sd�sgdhq�bghkc*�]mc�adg]uhnq]k�]mc�rnbh]k�cqhudqr�ne�
u]bbhm]shnm�]lnmf�bghkcqdm�]mc�]cnkdrbdmsr�]fdc�4“06�xd]qr-�
Ax�@tftrs� 20*� 1/11*� ]ooqnwhl]sdkx� nmd� sghqc� ’22-1$(� ne�
bghkcqdm� ]fdc� 4“00� xd]qr*�lnqd� sg]m� nmd� g]ke� ’48-/$(� ne�
bghkcqdm�]mc�]cnkdrbdmsr�]fdc�01“04�xd]qr*�]mc�lnqd sg]m�svn�
sghqcr�’57-5$(�ne�]cnkdrbdmsr�]fdc�05“06�xd]qr�g]c�qdbdhudc�
≥0�BNUHC,08�u]bbhmd�cnrd-�U]bbhm]shnm�bnudq]fd�v]r�ghfgdrs�
]lnmf�mnm,Ghro]mhb�@rh]m�’@rh]m(�bghkcqdm�]mc�]cnkdrbdmsr*�
q]mfhmf�eqnl�52-3$�]lnmf�sgnrd�]fdc�4“00�xd]qr�sn�80-7$�

)�BCB&r�@cuhrnqx�Bnllhssdd�nm�Hlltmhy]shnm�Oq]bshbdr�’@BHO(�hrrtdc�]m�
hmsdqhl�qdbnlldmc]shnm�enq�trd�ne�sgd�Oehydq,AhnMSdbg�BNUHC,08�u]bbhmd�
enq�odqrnmr�]fdc�≥05�xd]qr�nm�Cdbdladq�01*�1/1/*�01“04�xd]qr�nm�L]x�01*�
1/10*�]mc�4“00�xd]qr�nm�Mnudladq�1*�1/10-�@BHO�qdbnlldmcdc�trd�ne�]m�
]cchshnm]k�gnlnknfntr�oqhl]qx�cnrd�ne�Oehydq,AhnMSdbg�u]bbhmd�]esdq�]m�
hmhsh]k�rdqhdr�hm�hlltmnbnloqnlhrdc�odqrnmr�]fdc�≥01�xd]qr�nm�@tftrs�02*�
1/10-�@BHO� qdbnlldmcdc�lnmnu]kdms� annrsdq� cnrdr� enq� odqrnmr� ]fdc�
05“06�xd]qr�nm�Cdbdladq�8*�1/10*�01“04�xd]qr�nm�I]mt]qx�4*�1/11*�]mc�
4“00�xd]qr�nm�L]x�08*�1/11-

]lnmf� sgnrd� ]fdc�05“06�xd]qr-�Bnudq]fd�v]r�mdws�ghfgdrs�
]lnmf�Ghro]mhb�nq�K]shmn�’Ghro]mhb(�bghkcqdm�]mc�]cnkdrbdmsr�
’23-4$“66-2$(-�Bnudq]fd�v]r�rhlhk]q�enq�mnm,Ghro]mhb�Ak]bj�
nq�@eqhb]m�@ldqhb]m�’Ak]bj(*�mnm,Ghro]mhb�Vghsd�’Vghsd(*�
]mc�mnm,Ghro]mhb�nsgdq�q]bd–�nq�ltkshokd�q]bd�’nsgdq.ltkshokd�
q]bd(�bghkcqdm�]mc�]cnkdrbdmsr�]fdc�01“04�]mc�05“06�xd]qr-�
@lnmf� bghkcqdm� ]fdc� 4“00� xd]qr*� bnudq]fd� ]lnmf�Ak]bj�
bghkcqdm�v]r� knvdq� sg]m� sg]s� ]lnmf�Ghro]mhb*�@rh]m*� ]mc�
nsgdq.ltkshokd�q]bd�bghkcqdm-�Dmg]mbdc�otakhb�gd]ksg�deenqsr�
]qd�mddcdc�sn� hmbqd]rd�BNUHC,08�u]bbhm]shnm�bnudq]fd�enq�
]kk� bghkcqdm� ]mc� ]cnkdrbdmsr-�Sn� ]ccqdrr� chro]qhshdr� hm� bghkc�
]mc�]cnkdrbdms�BNUHC,08�u]bbhm]shnm�bnudq]fd*�u]bbhm]shnm�
oqnuhcdqr� ]mc� sqtrsdc�ldrrdmfdqr� rgntkc�oqnuhcd� btkstq]kkx�

–�Q]bd�]mc�dsgmhbhsx�ne�sgd�bghkc�nq�]cnkdrbdms�vdqd�qdonqsdc�ax�sgd�o]qdms�nq�
ft]qch]m�]mc�vdqd�]u]hk]akd�enq�]kk�rstcx�o]qshbho]msr-�@rh]m*�Ak]bj*�Vghsd*�nq�
nsgdq.ltkshokd�q]bd�bghkcqdm�]mc�]cnkdrbdmsr�vdqd�qdonqsdc�ax�sgd�o]qdms�nq�
ft]qch]m�sn�ad�mnm,Ghro]mhb-�Nsgdq.ltkshokd�q]bd�bghkcqdm�]mc�]cnkdrbdmsr�
g]c�lnqd�sg]m�nmd�q]bd�b]sdfnqx�rdkdbsdc*�nq�vdqd�hcdmshehdc�]r�@ldqhb]m�Hmch]m�
nq�@k]rj]�M]shud*�nq�M]shud�G]v]hh]m�nq�nsgdq�O]bhehb�Hrk]mcdq-�Ghro]mhb�bghkcqdm�
]mc�]cnkdrbdmsr�lhfgs�ad�ne�]mx�q]bd-
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Sgd�LLVP�rdqhdr�ne�otakhb]shnmr�hr�otakhrgdc�ax�sgd Bdmsdq�enq�Rtqudhkk]mbd*�Dohcdlhnknfx*�]mc�K]anq]snqx�Rdquhbdr*�Bdmsdqr�enq�Chrd]rd�Bnmsqnk�]mc�Oqdudmshnm�’BCB(*�
T-R-�Cdo]qsldms�ne Gd]ksg�]mc�Gtl]m�Rdquhbdr*�@sk]ms]*�F@�2/218,3/16-
Rtffdrsdc�bhsXshnm-�Z@tsgnq�m]ldr:�ehqrs�sgqdd*�sgdm�ds�]k-*�he�lnqd�sg]m�rhw-[�ZQdonqs�shskd[-�LLVQ�Lnqa�Lnqs]k�Vjkx�Qdo�1/12:619Zhmbktrhud�o]fd�mtladqr[-

Bdmsdpr�enp�ChrdYrd�Bnmspnk�Ymc�Opdudmshnm
Qnbgdkkd�O-�V]kdmrjx*�LC*�LOG* Chpdbsnp

Cdaq]�Gntqx*�LC*�LOG*�9bshmf�OphmbhoWk�Cdotsx�Chpdbsnp
Idmmhedq�K]xcdm*�LC*�OgC*�9bshmf�Cdotsx�Chpdbsnp�enp�Otakhb�GdWksg�Rbhdmbd�Wmc�RtpudhkkWmbd

Qdadbb]�Atmmdkk*�OgC*�LDc*�Chpdbsnp)�Meehbd�ne�Rbhdmbd
Kdrkhd�C]toghm*�OgC*�Chpdbsnp)�Admsdp�enp�RtpudhkkWmbd)�Dohcdlhnknfx)�Wmc�IWanpWsnpx�Rdpuhbdr

EESQ�DchsnphYk�Ymc�Opnctbshnm�RsYee�’Vddikx(

Bg]qknssd�J-�Jdms*�OgC*�LOG*�Dchsnp�hm�Aghde�
I]bptdkhmd�Fhmckdq*�LC*�Dchsnp

Sdf]m�J-�Andgldq*�OgC*�LOG*�Etdrs�Rbhdmbd�Dchsnp
O]tk�Y-�Rhdfdk*�LC*�LOG*�9rrnbhWsd�Dchsnp

L]qx�Cnss*�LC*�LOG*�Mmkhmd�Dchsnp
Sdqhr]�E-�Qtskdcfd*�LWmWfhmf�Dchsnp�

Sdqdr]�L-�Gnnc*�LR*�IdWc�SdbgmhbWk�Vphsdp,Dchsnp
Kdhfg�Adqcnm*�Fkdmm�C]lnm*

Sh]m]�F]qqdss,Bgdqqx*�OgC*�LOG*
Rs]bx�Rhlnm*�L@*�Lnqf]m�Sgnlornm*�Rty]mmd�Vdaa*�OgC

SdbgmhbWk�Vphsdp,Dchsnpr

L]qsg]�E-�Anxc*�IdWc�ThrtWk�HmenplWshnm�RodbhWkhrs
@kdw]mcdq�I-�Fnss]qcx*�L]tqddm�@-�Kd]gx*

Itkh]�B-�L]qshmqnd*�Rsdogdm�Q-�Roqhffr*�Snmf�X]mf*
ThrtWk�HmenplWshnm�RodbhWkhrsr

Pt]mf�L-�Cn]m*�LA@*�Ogxkkhr�G-�Jhmf*�
Sdqq]xd�L-�Rs]qq*�Lnt]�X]mf*�

HmenplWshnm�Sdbgmnknfx�RodbhWkhrsr

EESQ�DchsnphYk�AnYpc
Shlnsgx�E-�Inmdr*�LC*�AgWhplWm

L]ssgdv�K-�Antksnm*�LC*�LOG
B]qnkxm�Aqnnjr*�RbC*�L@�

I]x�B-�Atskdq*�LC�
Uhqfhmh]�@-�B]hmd*�LC�

Inm]sg]m�D-�Ehdkchmf*�LC*�LOG*�LA@

C]uhc�V-�Ekdlhmf*�LC�
Vhkkh]l�D-�G]kodqhm*�LC*�CqOG*�LOG

Idvdk�Ltkkdm*�LC*�LOG*�LO@
Idee�Mhdcdqcdood*�OgC

Bdkdrsd�Oghkho*�LC*�LOG

O]sqhbh]�Pthmkhrj*�LC*�LOG�
O]sqhbj�K-�Qdlhmfsnm*�LC*�LOG�

B]qknr�Qnhf*�LR*�L@
Vhkkh]l�Rbg]eemdq*�LC�

Lnqf]m�Anaa�Rv]mrnm*�AR

H]m�Aq]m]l*�L@*�
9bshmf�IdWc�GdWksg�AnlltmhbWshnm�RodbhWkhrs

Jh]m]�Bngdm*�LOG*�Rxlnmd�G]hqrsnm*�LOG*�
Kdrkhd�G]lkhm*�Knvdqx�Ingmrnm*�

GdWksg�AnlltmhbWshnm�RodbhWkhrsr
Cdvhm�Ihldmdy*�Vhkk�X]mf*�L@*

ThrtWk�HmenplWshnm�RodbhWkhrsr

qdkdu]ms�hmenql]shnm�]mc�u]bbhmd�qdbnlldmc]shnmr�]mc�athkc�
]�ghfgdq�kdudk�ne�sqtrs�]lnmf�sgnrd�fqntor�vhsg�knvdq�bnudq]fd-
MHR,BBL�hr�]�m]shnm]kkx�qdoqdrdms]shud�q]mcnl,chfhs“ch]kdc�

lnahkd� sdkdognmd� rtqudx� ne� gntrdgnkcr�vhsg� bghkcqdm� ]mc�
]cnkdrbdmsr� ]fdc� 5�lnmsgr“06� xd]qr-�MHR,BBL� hmsdquhdv�
c]s]�bnkkdbsdc�eqnl�83*727�qdronmcdmsr�ctqhmf�Rdosdladq�15*�
1/10“Rdosdladq� 2/*� 1/11*z�vdqd� trdc� sn� ]rrdrr� q]bh]k� ]mc�
dsgmhb�cheedqdmbdr�hm�BNUHC,08�u]bbhm]shnm�bnudq]fd*�o]qdms]k�
hmsdms�sn�u]bbhm]sd*�]mc�adg]uhnq]k�]mc�rnbh]k�cqhudqr�ne�u]bbhm],
shnm�]lnmf�bghkcqdm�]mc�]cnkdrbdmsr�]fdc�4“06�xd]qr-�Rtqudx�
qdronmcdmsr�vdqd� sgnrd�vgn� qdonqsdc�adhmf� jmnvkdcfd]akd�
]ants�sgd�bghkc&r�nq�]cnkdrbdms&r�u]bbhm]shnm�rs]str�’o]qdms(-�
Hmsdquhdvr�vhsg�o]qdmsr�ne�]m�tmu]bbhm]sdc�bghkc�nq�]cnkdrbdms*�
nq�]�bghkc�nq�]cnkdrbdms�vgn�qdbdhudc�≥0�BNUHC,08�u]bbhmd�
cnrd†�ctqhmf�Cdbdladq�1/1/“Rdosdladq�1/11�vdqd�hmbktcdc-�
Vghsd�odqrnmr�vdqd�cdrhfm]sdc�]r�sgd�qdedqdms�fqnto�enq�lnrs�
q]bh]k�]mc�dsgmhb�bnlo]qhrnmr�adb]trd�sghr�fqnto�g]r�sgd�k]qfdrs�
onotk]shnm�rhyd�]mc�sgd�lnrs�rnbh]k�]cu]ms]fd�’5(-
J]ok]m,Ldhdq� drshl]shnm�ldsgncr�vdqd�trdc� sn� b]kbtk]sd�

btltk]shud�≥0,cnrd�BNUHC,08� u]bbhm]shnm� bnudq]fd� ]r� ne�

z�Qdronmcdmsr�hmsdquhdvdc�ctqhmf�Rdosdladq�15*�1/10“Rdosdladq�2/*�1/11*�vdqd�
hmbktcdc:�lnmsg� ]mc�xd]q� ne� u]bbhm]shnm�nbbtqqdc�ctqhmf�Cdbdladq�1/1/“
Rdosdladq�1/11-

†�@rrdrrdc�ax�qdronmrd�sn�sgd�ptdrshnm*�§G]r�Zbghkc&r�m]ld[�qdbdhudc�]s�kd]rs�nmd�
cnrd�ne�]�BNUHC,08�u]bbhmd=¶�Lnmsg�]mc�xd]q�ne�ehqrs�cnrd�v]r�]rrdrrdc�ax�
]rjhmf*�§Ctqhmf�vg]s�lnmsg�]mc�xd]q�chc�Zbghkc&r�m]ld[�qdbdhud�Zghr.gdq[�ehqrs�
BNUHC,08�u]bbhmd=¶

@tftrs� 20*� 1/11-))�Ehqrs,cnrd� u]bbhm]shnm�lnmsg� ]mc� xd]q�
vdqd�gns�cdbj�hlotsdc––�enq�1/-1$�ne�bghkcqdm�]mc�]cnkdrbdmsr�
vhsg�o]qdms,qdonqsdc�u]bbhm]shnm�ats�vhsgnts�]�u]bbhm]shnm�
c]sd�’6(-�Cheedqdmbdr�hm�≥0,cnrd�bnudq]fd�vdqd�]rrdrrdc�ax�q]bd�
]mc�dsgmhbhsx�]mc�rsq]shehdc�ax�rnbhncdlnfq]oghb�rtafqntor-�
O]hqvhrd�bnlo]qhrnmr�vdqd�bnmctbsdc�sn�]rrdrr�cheedqdmbdr�hm�
≥0,cnrd� drshl]sdr� enq� ]kk� q]bdr� ]mc� dsgmhbhshdr-� Rtqudx� c]s]�
ctqhmf�Itkx�0“Rdosdladq�2/*�1/11*zz�’15*850(�vdqd�onnkdc�
sn� b]kbtk]sd� oqnonqshnmr� ne� bghkcqdm� ]mc� ]cnkdrbdmsr�vgn�
0(�vdqd� tmu]bbhm]sdc*� ats� o]qdms]k� hmsdms� sn� u]bbhm]sd�v]r�
]rbdqs]hmdc*� 1(� hmhsh]sdc�BNUHC,08� u]bbhm]shnm� ’qdbdhudc�
≥0�cnrd(*�2(�bnlokdsdc�sgd�oqhl]qx�rdqhdr�’qdbdhudc�≥1�cnrdr(*

�))�J]ok]m,Ldhdq�drshl]shnm�ldsgncr�vdqd�trdc�sn�b]kbtk]sd�drshl]sdc�btltk]shud�
u]bbhm]shnm� bnudq]fd� ]r� ne� sgd� dmc� ne� d]bg�lnmsg� eqnl�Cdbdladq� 1/1/�
sgqntfg� @tftrs� 1/11� trhmf� c]s]� eqnl� hmsdquhdvr� bnmctbsdc� ctqhmf�
Rdosdladq�15*�1/10“Rdosdladq�2/*�1/11*�hm�vghbg�sgd�dudms�v]r�cdehmdc�]r�
sgd�lnmsg�]mc�xd]q�ne�qdbdhos�ne�ehqrs�cnrd�ne�BNUHC,08�u]bbhmd�]mc�v]r�
bdmrnqdc�ax�c]sd�ne�hmsdquhdv-�U]bbhm]shnm�rs]str�v]r�]rrhfmdc�]r�ne�sgd�dmc�
ne�sgd�lnmsg�adenqd�sgd�hmsdquhdv-

�––�C]s]�vdqd� hlotsdc�trhmf�gns�cdbj� hlots]shnm�’qdok]bhmf�lhrrhmf�u]ktdr�
vhsg�nardqudc�u]ktdr�eqnl�]�qdronmcdms�vhsg�rhlhk]q�bg]q]bsdqhrshbr(�eqnl�
cnmnq�onnkr�l]sbgdc�enq�lnmsg�ne�hmsdquhdv*�]fd�fqnto*�qdfhnm*�]mc�q]bd�
]mc�dsgmhbhsx-

�zz�Hmsdquhdv�c]s]�vdqd�qdrsqhbsdc�sn�sgd�oqduhntr�2�lnmsgr�’Itkx�0“Rdosdladq�2/*�
1/11(�sn�oqnuhcd�sgd�lnrs�btqqdms�]rrdrrldms�ne�u]bbhm]shnm�bnudq]fd*�o]qdms]k�
hmsdms*� ]mc� adg]uhnq]k� ]mc� rnbh]k� cqhudqr� ne� u]bbhm]shnm-� Drshl]sdr� ne�
u]bbhm]shnm� bnudq]fd� qdoqdrdms� sgd� btltk]shud� odqbdms]fd� ne� bghkcqdm� ]mc�
]cnkdrbdmsr� u]bbhm]sdc� ]r�ne� ]ooqnwhl]sdkx� sgd�lhconhms�ne� sghr� hmsdquhdv�
odqhnc� ’lhc,@tftrs�1/11(*�]mc�drshl]sdr�ne�bnudq]fd�vhsg�≥0�cnrd�lhfgs�
cheedq�eqnl�sgd�J]ok]m,Ldhdq�drshl]sdr�]r�ne�@tftrs�20*�1/11-
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3(�qdbdhudc�]�lnmnu]kdms�annrsdq�’≥2�cnrdr(*††�nq�4(�g]c�]m�
]rrdrrldms�ne�adg]uhnq]k�]mc�rnbh]k�cqhudqr�ne�u]bbhm]shnm-)))�
Enq�]kk�]m]kxrdr*�o,u]ktdr�;/-/4�vdqd�bnmrhcdqdc�rs]shrshb]kkx�
rhfmhehb]ms-�@m]kxrdr�vdqd�odqenqldc�trhmf�R@R�’udqrhnm�8-3:�
R@R� Hmrshstsd(� ]mc�R@R,b]kk]akd�RTC@@M�’udqrhnm�00-/-2:�
Qdrd]qbg�Sqh]mfkd�Hmrshstsd(-�Rtqudx�vdhfgsr�vdqd�trdc�sn�]citrs�
sn�sgd�mnmhmrshstshnm]khydc�T-R-�onotk]shnm�ne�bghkcqdm�]mc�
]cnkdrbdmsr�]mc�sn�b]khaq]sd�sn�BCB�u]bbhmd�]clhmhrsq]shnm�
c]s]-�Sgd�btltk]shud�Bntmbhk�ne�@ldqhb]m�Rtqudx�Qdrd]qbg�
Nqf]mhy]shnmr� ’B@RQN(� qdronmrd� q]sd–––�v]r� 07-0$-�Sghr�
]bshuhsx�v]r�qduhdvdc�ax�BCB�]mc�v]r�bnmctbsdc�bnmrhrsdms�
vhsg�]ookhb]akd�edcdq]k�k]v�]mc�BCB�onkhbx-zzz
Ax�@tftrs�20*�1/11*�22-1$*�48-/$*�]mc�57-5$�ne�odqrnmr�

]fdc�4“00*�01“04*�]mc�05“06�xd]qr*�qdrodbshudkx*�g]c�qdbdhudc�
≥0�BNUHC,08� u]bbhmd� cnrd� ’S]akd� 0(-� Bnudq]fd� ]lnmf�
@rh]m�odqrnmr�v]r�ghfgdq�sg]m�sg]s�]lnmf�odqrnmr�ne�nsgdq�
q]bdr�]mc�dsgmhbhshdr*�q]mfhmf�eqnl�52-3$�’]fdc�4“00�xd]qr(�
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Vghsd�’Qde († 34-/�’32-4§35-4( 31-2�’3/-8§32-7( 04-8�’03-8§06-/( 03-7�’02-5§04-8( 3/-2�’27-6§30-7(
Nsgdq�nq�ltkshokd�q_bd 38-/�’33-7§42-2( 34-3�’30-1§38-6( 05-3�’02-2§1/-0( 03-5�’01-0§06-4( 25-3�’21-2§3/-6(

4§00�xpr 23-0�’22-/§24-2( 18-6�’17-5§2/-7( 4-4�’4-/§5-/( 14-2�’13-0§15-5( 3/-5�’28-1§30-8(
@rh_m 52-4�’46-2§58-1(z 46-0�’40-0§51-8(z 0/-8�’7-/§03-6(z 1/-1�’04-6§14-5( 05-2�’00-7§11-/(z

Ak_bj�nq�@eqhb_m�@ldqhb_m 21-6�’18-5§24-8( 16-2�’13-3§2/-2( 3-4�’2-3§4-7(z 25-2�’21-5§3/-0(z 20-0�’16-4§23-7(z

Ghro_mhb�nq�K_shmn 24-1�’21-5§26-7(z 17-7�’15-4§20-1( 3-5�’2-6§4-6(z 22-2�’2/-4§25-2(z 20-4�’17-6§23-3(z

Vghsd�’Qde († 21-/�’2/-4§22-4( 18-/�’16-4§2/-3( 5-/�’4-2§5-6( 08-0�’06-4§1/-6( 38-/�’36-0§4/-7(
Nsgdq�nq�ltkshokd�q_bd 22-/�’17-7§26-3( 17-7�’13-8§22-0( 4-/�’2-6§5-6( 08-6�’05-2§12-6( 36-2�’31-2§41-3(

01§04�xpr 47-1�’45-/§5/-4( 44-0�’41-7§46-2( 10-7�’1/-0§12-4( 03-8�’02-1§05-6( 15-8�’13-7§18-0(
@rh_m 76-2�’67-5§81-7(z 75-5�’66-8§81-1(z 22-6�’13-5§33-2(z 7-1�’2-6§06-/( 3-4�’1-0§8-4(z

Ak_bj�nq�@eqhb_m�@ldqhb_m 47-1�’40-3§53-6( 42-0�’35-4§48-5( 04-1�’00-5§08-5(z 1/-/�’04-0§15-/(z 10-6�’05-1§17-4(z

Ghro_mhb�nq�K_shmn 50-7�’45-8§55-3(z 46-7�’41-8§51-4( 1/-6�’06-4§13-2( 1/-7�’05-8§14-2(z 06-4�’02-8§10-5(z

Vghsd�’Qde († 43-4�’40-4§46-4( 41-1�’38-1§44-1( 11-3�’1/-1§13-7( 01-/�’0/-0§03-3( 22-4�’2/-4§25-4(
Nsgdq�nq�ltkshokd�q_bd 51-/�’42-5§58-6( 46-4�’38-1§54-4( 15-0�’08-3§23-1( 0/-/�’5-3§04-3( 17-/�’1/-8§25-3(

05§06�xpr 57-7�’54-2§61-0( 54-5�’51-0§57-8( 20-2�’17-4§23-2( 8-/�’6-/§00-3( 11-1�’08-2§14-5(
@rh_m 76-2�’55-0§85-0(z 75-1�’54-8§84-2(z 35-6�’20-2§51-7( 5-1�’0-1§15-2( 5-3�’0-0§18-7(z

Ak_bj�nq�@eqhb_m�@ldqhb_m 55-3�’44-4§64-7( 48-4�’37-8§58-1( 06-4�’00-8§14-1(z 05-6�’0/-/§15-5(z 05-8�’8-7§16-5(z

Ghro_mhb�nq�K_shmn 64-/�’55-6§70-7(z 6/-3�’51-0§66-5( 21-2�’15-/§28-2( 8-7�’4-5§05-3( 04-1�’8-7§12-/(z

Vghsd�’Qde († 54-7�’50-0§6/-0( 52-4�’47-8§56-8( 22-4�’18-6§26-4( 6-/�’3-7§0/-0( 16-1�’12-0§20-6(
Nsgdq�nq�ltkshokd�q_bd 57-5�’44-7§68-/( 56-8�’44-1§67-2( 18-0�’08-4§30-0( 8-2�’3-3§07-6( 11-0�’02-0§23-8(

=aapduhYshnm9�Qde�<�qdedqdms�fqnto-
)�Q_bd�_mc�dsgmhbhsx�vdqd�qdonqsdc�ax�sgd�o_qdms�nq�ft_qch_m-�Bghkcqdm�_mc�_cnkdrbdmsr�hcdmshehdc�_r�@rh_m*�Ak_bj�nq�@eqhb_m�@ldqhb_m*�Vghsd*�nq�nsgdq�nq�ltkshokd�q_bdr�
vdqd�qdonqsdc�ax�sgd�o_qdms�nq�ft_qch_m�_r�mnm,Ghro_mhb-�Bghkcqdm�_mc�_cnkdrbdmsr�hcdmshehdc�_r�adhmf�ne�nsgdq�nq�ltkshokd�q_bdr�g_c�lnqd�sg_m�nmd�q_bd�b_sdfnqx�
rdkdbsdc*�nq�vdqd�hcdmshehdc�_r�@ldqhb_m�Hmch_m�nq�@k_rj_�M_shud*�nq�M_shud�G_v_hh_m�nq�nsgdq�O_bhehb�Hrk_mcdq-�Bghkcqdm�_mc�_cnkdrbdmsr�hcdmshehdc�_r�Ghro_mhb�lhfgs�ad�
ne�_mx�q_bd-

–�Oqnonqshnmr�ne�bghkcqdm�_mc�_cnkdrbdmsr�vgn�qdbdhudc�—0�cnrd�BNUHC,08�u_bbhmd�a_rdc�nm�Itkx§Rdosdladq�1/11�hmsdquhdv�c_s_�lhfgs�mns�l_sbg�J_ok_m,Ldhdq�
u_bbhm_shnm�bnudq_fd�drshl_sdr*�vghbg�trd�lnqd�lnmsgr�ne�c_s_�’Rdosdladq�15*�1/10§Rdosdladq�2/*�1/11(�_mc�_�cheedqdms�_m_kxshb�ldsgnc-

z�Rs_shrshb_kkx�rhfmhehb_ms�’o;/-/4(�cheedqdmbd�bnlo_qdc�vhsg�Vghsd�odqrnmr-
†�Vghsd�odqrnmr�vdqd�cdrhfm_sdc�_r�sgd�Qde�enq�q_bh_k�_mc�dsgmhb�bnlo_qhrnmr�adb_trd�sghr�fqnto�g_r�sgd�k_qfdrs�onotk_shnm�rhyd�_mc�sgd�lnrs�rnbh_k�_cu_ms_fd-�
gssor9..otaldc-mbah-mkl-mhg-fnu.15488/16.

narbtqd�cheedqdmbdr� hm�bnudq]fd�sg]s�]qd�]oo]qdms� hm�chr]f,
fqdf]sdc�rtafqntor�’8(-�C]s]�nm�q]bh]k�]mc�dsgmhb�rtafqntor�
vdqd�bnkkdbsdc*�ats�sgd�r]lokd�rhyd�v]r�hm]cdpt]sd�sn�]m]kxyd�
sgd�chr]ffqdf]sdc�c]s]-�Ehm]kkx*�qdonqshmf�ne�lnmsg�]mc�xd]q�
ne�u]bbhm]shnm�v]r�hmbnlokdsd�enq�nmd�ehesg�ne�bghkcqdm�]mc�
]cnkdrbdmsr�vgn�vdqd�qdonqsdc�sn�ad�u]bbhm]sdc*�qdpthqhmf�
hlots]shnm�ne�lhrrhmf�c]sdr-
Otakhb�gd]ksg�deenqsr�sn�hmbqd]rd�bnudq]fd�vhsg�sgd�oqhl]qx�

BNUHC,08�u]bbhm]shnm�rdqhdr�hm�]kk�]fd�fqntor�]mc�sgd�ahu]kdms�
BNUHC,08�annrsdq�cnrdzzzz�]lnmf�dkhfhakd�odqrnmr�rgntkc�
bnmshmtd-�Sgdrd� deenqsr� rgntkc�ad� s]hknqdc� sn�cheedqdmbdr� hm�
o]qdms]k�hmsdms*�adg]uhnq]k�]mc�rnbh]k�cqhudqr�ne�u]bbhm]shnm*�

]mc� ax� sgd� bghkc&r� nq� ]cnkdrbdms&r� ]fd*� q]bd*� ]mc� dsgmhbhsx-�
Oqnfq]lr�rgntkc�oqnuhcd�btkstq]kkx�qdkdu]ms�hmenql]shnm�]mc�
dloknx�duhcdmbd,a]rdc�rsq]sdfhdr*�hmbktchmf�s]hknqdc�ldrr]fdr�
cdkhudqdc�ax�sqtrsdc�ldrrdmfdqr�]mc�rsqnmf�qdbnlldmc]shnmr�
eqnl�u]bbhm]shnm�oqnuhcdqr*�sn�hmbqd]rd�u]bbhmd�bnmehcdmbd�]mc�
bnudq]fd�]lnmf�]kk�fqntor*�]mc�sn�dkhlhm]sd�sgd�chro]qhshdr�enq�
sgnrd�vhsg�knvdq�u]bbhm]shnm�bnudq]fd-

=bimnvkdcfldmsr

I]mds�Bkdudk]mc*�Idmmhedq�Jqhrr*�BCB-
Bnqqdronmchmf�]tsgnq9�L]cdkdhmd�Q-�U]khdq*�qse2?bcb-fnu-

� 0Hlltmhy]shnm� Rdquhbdr�Chuhrhnm*�M]shnm]k�Bdmsdq� enq� Hlltmhy]shnm� ]mc�
Qdrohq]snqx�Chrd]rdr*�BCB:�1N]j�Qhcfd�Hmrshstsd�enq�Rbhdmbd�]mc�Dctb]shnm*�
N]j�Qhcfd*�Sdmmdrrdd:�2Kdhcnr�Hmb-*�@sk]ms]*�Fdnqfh]-

@kk� ]tsgnqr g]ud� bnlokdsdc� ]mc� rtalhssdc� sgd� Hmsdqm]shnm]k�
Bnllhssdd�ne�Ldchb]k�Intqm]k�Dchsnqr�enql�enq�chrbknrtqd�ne�onsdmsh]k�
bnmekhbsr�ne�hmsdqdrs-�Mn�onsdmsh]k�bnmekhbsr ne�hmsdqdrs�vdqd�chrbknrdc-

�zzzz�@r�ne�Cdbdladq�8*�1/11*�odqrnmr�]fdc�≥5�lnmsgr�]qd�qdbnlldmcdc�sn�
qdbdhud�]�ahu]kdms�annrsdq�cnrd*�dudm�he�sgdx�]kqd]cx�qdbdhudc�]�lnmnu]kdms�
annrsdq�cnrd-�gssor9..vvv-bcb-fnu.bnqnm]uhqtr.1/08,mbnu.u]bbhmdr.rs]x,
to,sn,c]sd-gslk



Lnqahchsx�_mc�Lnqs_khsx�Vddjkx�Qdonqs�

7 LLVQ . I_mt_qx 5* 1/12 . Unk- 61 . Mn- 0 TR Cdo_qsldms ne Gd_ksg _mc Gtl_m Rdquhbdr.Bdmsdqr enq Chrd_rd Bnmsqnk _mc Oqdudmshnm

Pdedpdmbdr

0-�BCB-�BNUHC,08-�Qhrj�enq�BNUHC,08�hmedbshnm*�gnrohs]khy]shnm*�]mc�
cd]sg� ax� q]bd.dsgmhbhsx-�@sk]ms]*�F@9�TR�Cdo]qsldms� ne�Gd]ksg� ]mc�
Gtl]m�Rdquhbdr*�BCB:�1/11-�@bbdrrdc�Nbsnadq�1/*�1/11-�gssor9..vvv-
bcb-fnu.bnqnm]uhqtr.1/08,mbnu.bnuhc,c]s].hmudrshf]shnmr,chrbnudqx.
gnrohs]khy]shnm,cd]sg,ax,q]bd,dsgmhbhsx-gslk

1- Jqhrr IK* GtmfL,B* Rqhu]rs]u @* ds ]k- BNUHC,08 u]bbhm]shnm bnudq]fd*
ax�q]bd�]mc�dsgmhbhsx”M]shnm]k�Hlltmhy]shnm�Rtqudx�@ctks�BNUHC�
Lnctkd*�Tmhsdc�Rs]sdr*�Cdbdladq�1/1/“Mnudladq�1/10-�LLVQ�Lnqa�
Lnqs]k�Vjkx� Qdo� 1/11:609646“52-� OLHC924568068� gssor9..cnh-
nqf.0/-04474.llvq-ll6012]1

2-�Mctff]�M*�Ghkk� K*� @qshf]� R*�G]kc]q� R-� K]sdrs� c]s]� nm�BNUHC,08�
u]bbhm]shnmr ax q]bd.dsgmhbhsx- N]jk]mc* B@9 J]hrdq E]lhkx Entmc]shnm:
1/10-� gssor9..vvv-jee-nqf.bnqnm]uhqtr,bnuhc,08.hrrtd,aqhde.
k]sdrs,c]s],nm,bnuhc,08,u]bbhm]shnmr,ax,q]bd,dsgmhbhsx.

3-�R]msha]mdy�S@*�Kdmcnm�IO*�Rhmfkdsnm�I@*�ds�]k-�E]bsnqr ]rrnbh]sdc�vhsg�
qdbdhos�]mc�o]qdms]k�hmsdms�enq�BNUHC,08�u]bbhm]shnm�ne�bghkcqdm�]fdr�
4“00�xd]qr-�ldcQwhu�ZOqdoqhms�onrsdc�nmkhmd�Itmd�16*�1/11[-�gssor9..cnh-
nqf.0/-00/0.1/11-/5-13-11165754

4-�Ltqsgx�AO*�Ydkk�D*�R]dkdd�Q*�ds�]k-�BNUHC,08�u]bbhm]shnm�bnudq]fd�]lnmf�
]cnkdrbdmsr� ]fdc� 01“06� xd]qr”Tmhsdc� Rs]sdr*�Cdbdladq� 03*� 1/1/“
Itkx� 20*� 1/10-�LLVQ�Lnqa�Lnqs]k�Vjkx�Qdo� 1/10:6/901/5“02-�
OLHC92336257/�gssor9..cnh-nqf.0/-04474.llvq-ll6/24d0

5-�Odml]m,@fthk]q� @*�S]khg�L*�Gt]mf�C* Lnnmdrhmfgd�Q*� Antxd�J*�
Adbjkdr�F-�Ld]rtqdldms�ne�gd]ksg�chro]qhshdr*�gd]ksg�hmdpthshdr*�]mc�rnbh]k�
cdsdqlhm]msr� ne� gd]ksg� sn� rtoonqs� sgd� ]cu]mbdldms� ne� gd]ksg� dpthsx-�
I�Otakhb�Gd]ksg�L]m]f�Oq]bs�1/05:11’Rtook�0(9R22“31-�OLHC915488/16
gssor9..cnh-nqf.0/-0/86.OGG-/////////////262

6-�@mcqhcfd�QQ*�Khsskd�QI-�@�qduhdv�ne�gns�cdbj�hlots]shnm�enq�rtqudx�mnm,
qdronmrd-� Hms� Rs]s�Qdu� 1/0/:6793/“53-� OLHC910632655�gssor9..cnh-
nqf.0/-0000.i-0640,4712-1/0/-//0/2-w

7-�Aqdvdq�MS-�Vg]s�vnqjr� sn� hmbqd]rd�u]bbhm]shnm�tos]jd-�@b]c�Odch]sq�
1/10:10’3R(9R8“05-� OLHC922847/88 gssor9..cnh-nqf.0/-0/05.i-
]b]o-1/10-/0-/06

8-�Pthms�II*�U]m�Cxjd�LD*�L]dc]�G*�ds�]k-�Chr]ffqdf]shmf�c]s]�sn�ld]rtqd�
q]bh]k� chro]qhshdr� hm� BNUHC,08� ntsbnldr� ]mc� fthcd� bnlltmhsx�
qdronmrd”G]v]hh*�L]qbg�0*�1/1/“Edaqt]qx�17*�1/10-�LLVQ�Lnqa
Lnqs]k�Vjkx�Qdo� 1/10:6/90156“62-� OLHC923418523� gssor9..cnh-
nqf.0/-04474.llvq-ll6/26]0
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Lonw BYrdr =lnmf BhrfdmcdpVnldm Ymc OpdfmYms Odprnmr¶
Tmhsdc�RsYsdr*�LYx�00§Mnudladp�6*�1/11

Khr]�O-�N]jkdx*�OgC0*):�J]hskhm�Gtersdskdq*�LC0*1*):�Idrrd�N&Rgd]*�LC0:�I-�C]mhdkkd�Rg]qod*�OgC0*2:�Bqhrshm�Lb@qckd*�OgC0*2:�U]qrg]�Mddk]l*�LOG0:�
Mhbnkd�L-�Qnsg*�LOG0:�Dlhkx�N-�Nkrdm*�OgC0:�L]qdm�Vnke*�LOG0*2:�Kd]g�Yhkudqrlhs�O]n*�OgC0:�Idqdlx�@-�V-�Fnkc*�LC0:�J-�Ldqxk�C]uhr*�LC0*1:�

C]m]�Odqdkk]*�LOG3: Rg]q] Dorsdhm* LC3: L]tq] J- K]rg* LOG4: Nkhuh] R]lrnm* LOG4: Idrrhb] O]ukhbj* CqOG5: @l]mc] Edkco]trbg* CUL5:
Idmmhedq�V]kk]bd*�LC6:�@sl]q]l�M]lah]q*�LC6:�U]m�Mfn* LOG7:�Tlld,@hl]m�G]k]h*�LC7:�Bk]tch]�V-�Qhbg]qcrnm*�LC8:�Sq]bh�Envkdq*�CMO0/:�
Atqmdrshmd�O-�S]xknq*�LC00:�Inxbd�Bgnt*�LROG01:�Khmcrdx�Aq]mcnm*�LRM02:�Qnrd�Cdu]rh]*�LC03:�Dqhm�J-�Qhbjdssr*�LC2*04:�B]sgdqhmd�Rsnbjc]kd05:�

Ldkkhr]�Qnrjnrjx*�OgC2*05:�Q]bgdk Nrs]cj]q06:�Xdmf�U]mf06:�Qnldn�Q-�F]k]mf*�LC0:�Jhq]m�Odqjhmr*�LC0:�Ldk]mhd�S]xknq*�LC0:��
L]qx�Intmf�Bgnh*�LC0:�O]tk�I-�Vdhckd*�Og]qlC0:�O]sqhbj�C]vrnm*�OgC0:�R]rbg]�Dkkhmfsnm*�OgC0:�BCB�Lonw�@m]kxshbr�Sd]l

Lnmjdxonw�’lonw(�b]rdr� hm�sgd�1/11�ntsaqd]j�g]ud�oqh,
l]qhkx� nbbtqqdc� ]lnmf� ]ctks� f]x*� ahrdwt]k*� ]mc�nsgdq�ldm�
vgn� g]ud� rdw�vhsg�ldm� ’LRL(:� gnvdudq*� nsgdq� onotk],
shnmr�g]ud�]krn�addm�]eedbsdc�’-(-�Sn�c]sd*�c]s]�nm�lonw�hm�
bhrfdmcdq�vnldm� ]mc�oqdfm]ms� odqrnmr� g]ud� addm� khlhsdc-�
Tmcdqrs]mchmf� sq]mrlhrrhnm� hm� sgdrd� onotk]shnmr� hr� bqhshb]k�
enq�lonw�oqdudmshnm-�Hm�]cchshnm*�]lnmf�oqdfm]ms�odqrnmr*�
Lnmidxonv�uhptr�b]m�ad�sq]mrlhssdc�sn�sgd�edstr�ctqhmf�oqdf,
m]mbx�nq�sn�sgd�mdnm]sd�sgqntfg�bknrd�bnms]bs�ctqhmf�nq�]esdq�
ahqsg�’1“4(-�@cudqrd�oqdfm]mbx�ntsbnldr*�hmbktchmf�ronms],
mdntr�]anqshnm�]mc�rshkkahqsg*�g]ud�addm�qdonqsdc�hm�oqduhntr�
lonw� ntsaqd]jr� ’2(-�Ctqhmf�L]x� 00“Mnudladq� 6*� 1/11*�
BCB�]mc�T-R-� itqhrchbshnm]k�gd]ksg�cdo]qsldmsr� hcdmshehdc�
lonw�hm�658�bhrfdmcdq�vnldm�]fdc�≥04�xd]qr*�qdoqdrdmshmf�
1-6$�ne�]kk�qdonqsdc�lonw�b]rdr-–�@lnmf�b]rdr�vhsg ]u]hk]akd�
c]s]*� 33$� nbbtqqdc� hm� bhrfdmcdq�vnldm�vgn�vdqd� mnm,
Ghro]mhb�Ak]bj�nq�@eqhb]m�@ldqhb]m�’Ak]bj(*�14$�vgn�vdqd�
mnm,Ghro]mhb�Vghsd�’Vghsd(*�]mc�12$�vgn�vdqd�Ghro]mhb�
nq�K]shmn�’Ghro]mhb(-�@lnmf�bhrfdmcdq�vnldm�vhsg�]u]hk]akd�
c]s]*�62$�qdonqsdc�rdwt]k�]bshuhsx�nq�bknrd�hmshl]sd�bnms]bs�]r�
sgd�khjdkx�qntsd�ne�dwonrtqd*�vhsg�lonw�kdrhnmr�lnrs�eqdptdmskx�
qdonqsdc�nm�sgd�kdfr*�]qlr*�]mc�fdmhs]kr-�Svdmsx,sgqdd�lonw�
b]rdr�vdqd�qdonqsdc�hm�odqrnmr�vgn�vdqd�oqdfm]ms�nq�qdbdmskx�
oqdfm]msz:�]kk�hcdmshehdc�]r�bhrfdmcdq�vnldm�a]rdc�nm�sgd�lonw�
b]rd�qdonqs�enql-†�Entq�oqdfm]ms�odqrnmr�qdpthqdc�gnrohs]khy],
shnm�enq�lonw-�Dkdudm�oqdfm]ms�odqrnmr�qdbdhudc�sdbnuhqhl]s*�
]mc�mn�]cudqrd�qd]bshnmr�vdqd�qdonqsdc-�Bnmshmtdc�rstchdr�nm�
lonw�sq]mrlhrrhnm�qhrjr�hm�onotk]shnmr�kdrr�bnllnmkx�]eedbsdc�
ctqhmf�sgd�ntsaqd]j*�hmbktchmf�bhrfdmcdq�vnldm�]mc�oqdfm]ms�
odqrnmr*�]qd�hlonqs]ms�sn�]rrdrr�]mc�tmcdqrs]mc�sgd�hlo]bs�ne�
lonw�nm�rdwt]k*�qdoqnctbshud*�]mc�nudq]kk�gd]ksg-

)�Sgdrd�]tsgnqr�bnmsqhatsdc�dpt]kkx�sn�sghr�qdonqs-
–�gssor9..vvv-bcb-fnu.onwuhqtr.lnmjdxonw.qdronmrd.1/11.cdlnfq]oghbr-gslk�
’@bbdrrdc�Mnudladq�6*�1/11(-

z�Qdbdmskx�oqdfm]ms�odqrnmr�g]c�bnmehqldc�nq�oqna]akd�Lnmidxonv�uhptr�hmedbshnm�
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C]s]�nm�bnmehqldc�]mc�oqna]akd�b]rdr�ne�lonw�]qd�dkdbsqnmh,
b]kkx�qdonqsdc�]r�o]qs�ne�m]shnm]k�b]rd�rtqudhkk]mbd�sgqntfg�]�
rs]mc]qchydc� b]rd� qdonqs� enql� nq� sgd�M]shnm]k�Mnsheh]akd�
Chrd]rdr�Rtqudhkk]mbd�Rxrsdl-))�C]s]�]qd�bnkkdbsdc�ax�gd]ksg�
cdo]qsldmsr�]mc�hmbktcd�cdlnfq]oghb�bg]q]bsdqhrshbr*�onrrhakd�
dwonrtqd� qntsdr*� ]mc� rhfmr� ]mc� rxlosnlr-�BCB� ]m]kxydc�
b]rd� qdonqs� c]s]� enq� oqna]akd� nq� bnmehqldc––� b]rdr� ]lnmf�
bhrfdmcdq�vnldm�]fdc�≥04�xd]qr�]mc�oqdfm]ms�odqrnmr�ctqhmf�
L]x�00“Mnudladq�6*�1/11-�Hm�]cchshnm*�BCB�hcdmshehdc�]kk�
odqrnmr�vhsg�lonw�qdonqsdc�sn�BCB�sgqntfg�m]shnm]k�b]rd�
rtqudhkk]mbd�]mc�bkhmhb]k�bnmrtks]shnmr�vgn�vdqd�oqdfm]ms�nq�
qdbdmskx�oqdfm]ms�qdf]qckdrr�ne�fdmcdq�hcdmshsx-�Cds]hkdc�c]s]�
qdf]qchmf�l]sdqm]k� ]mc� mdnm]s]k� ntsbnldr�vdqd� nas]hmdc�
sgqntfg�dmg]mbdc�oqdfm]mbx�rtqudhkk]mbd-zz�Rs]shrshb]k�]m]kxrdr�
vdqd� bnmctbsdc�trhmf� R@R� rs]shrshb]k� rnesv]qd� ’udqrhnm�8-3:�
R@R�Hmrshstsd(�]mc�qdrsqhbsdc�sn�b]rdr�vhsg�]u]hk]akd�c]s]-�Sghr�
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BYrdr�=lnmf�Bhrfdmcdp�Vnldm
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’5/$(�bhrfdmcdq�vnldm�vhsg� hmenql]shnm�nm�qdbdms� rdwt]k�
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Mns�btppdmskx�np�
pdbdmskx�opdfmYms

Btppdmskx�np��
pdbdmskx�opdfmYms
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Ghro_mhb�nq�K_shmn 056�’12-2( 054�’12-6( 1�’8-4(
M_shud�G_v_hh_m�nq�nsgdq�O_bhehb�Hrk_mcdq*�mnm,Ghro_mhb� 0�’/-0( 0�’/-0( /�’¶(
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Lhrrhmf 41 4/ 1
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G_c�_�qdbdms�rdwt_k�o_qsmdq 218�’60-0( 206�’60-0( 01�’6/-5(

Fdmcdp�ne�pdbdms�rdwtYk�oYpsmdpr––

Bhrfdmcdq�l_m 185�’8/-/( 173�’78-5( 01�’0//-/(
Bhrfdmcdq�vnl_m 07�’4-4( 07�’4-6( /�’¶(
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z�Odqbdms_fdr�b_kbtk_sdc�trhmf�mnmlhrrhmf�c_s_-
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bgdlnsgdq_ox*�ahnknfhb�sgdq_ohdr*�_mc�rsdqnhcr(-

)))�Odqbdms_fd�_lnmf�sgd�253�bhrfdmcdq�vnldm�vgn�_qd�mns�btqqdmskx�nq�qdbdmskx�oqdfm_ms�vhsg�c_s_�_u_hk_akd�nm�_mx�jmnvm�hlltmnbnloqnlhrhmf�bnmchshnmr-
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rdwt]k�bnms]bs�vhsg�]�bhrfdmcdq�l]m�]mc�07�’5$(�vgn�g]c�
qdbdms� rdwt]k� bnms]bs�vhsg� ]� bhrfdmcdq�vnl]m-�@lnmf� sgd�
07�o]shdmsr�vgn�g]c�qdbdms�rdwt]k�bnms]bs�vhsg�]�vnl]m*�01�
]krn�g]c�]�qdbdms�l]kd�rdw�o]qsmdq-�Ne�sgd�62�bhrfdmcdq�vnldm�
vgn�g]c�bnlokdsd�dwonrtqd�c]s]*�42�’62$(�qdonqsdc�qdbdms�
rdwt]k� nq� hmshl]sd� bnms]bs� ]r� sgd� khjdkx� qntsd� ne� dwonrtqd-�
@lnmf�sgd�05�vgn�qdonqsdc�gntrdgnkc�bnms]bs�nq�b]qdfhuhmf�

]r� sgd� khjdkx� qntsd� ne� dwonrtqd*� ehud� qdonqsdc� qdbdms� rdwt]k�
nq�hmshl]sd�bnms]bs-�@lnmf�sgd�267�bhrfdmcdq�vnldm�vhsg�
]u]hk]akd�c]s]�nm�hlltmnbnloqnlhrhmf�bnmchshnmr*�24�’8$(
qdonqsdc�]mx�jmnvm�hlltmnbnloqnlhrhmf�bnmchshnm�nsgdq�
sg]m�GHU�hmedbshnm-�Hmenql]shnm�nm�GHU�rs]str�v]r�]u]hk]akd�
enq�062�bhrfdmcdq�vnldm*�02�’7$(�ne�vgnl�g]c�GHU�hmedb,
shnm:�mn�bhrfdmcdq�vnldm�vhsg�GHU�hmedbshnm�vdqd�oqdfm]ms-
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@lnmf�]kk�bhrfdmcdq�vnldm�vhsg�lonw�]mc�]u]hk]akd�c]s]*�
sgd�lnrs�eqdptdmskx�qdonqsdc�rhfmr�]mc�rxlosnlr�vdqd�q]rg�
’82$(*�gd]c]bgd�’43$(*�oqtqhshr�’46$(*�l]k]hrd�’43$(*�edudq�
’38$(*�]mc�bghkkr�’38$(�’S]akd�1(-�@lnmf�265�’38$(�bhrfdm,
cdq�vnldm�vhsg�c]s]�nm�q]rg�knb]shnm*�q]rg�v]r�lnrs�eqdptdmskx�
qdonqsdc�nm�sgd�kdfr�’37$(*�]qlr�’36$(*�fdmhs]kr�’25$(*�]mc�
sqtmj�’22$(:�4/�’05$(�qdonqsdc�q]rg�hm�nmd�qdfhnm*�52�’1/$(�
hm�svn�qdfhnmr*�46�’07$(�hm�sgqdd�qdfhnmr*�]mc�03/�’34$(�hm�
entq�nq�lnqd�qdfhnmr-�Q]rg�knb]shnm�v]r�rhlhk]q�vgdm�bnl,
o]qhmf�bhrfdmcdq�vnldm�vgn�qdonqsdc�qdbdms�rdwt]k�dwonrtqd�
vhsg�sgnrd�vgn�chc�mns-

BYrdr�hm�Btppdmskx�Ymc�Pdbdmskx�OpdfmYms�Odprnmr
Ctqhmf�L]x�00“Mnudladq�6*�1/11*�12�b]rdr�ne�lonw�vdqd�

qdonqsdc�ctqhmf�oqdfm]mbx�’10(�nq�vhsghm�2�vddjr�ne�oqdfm]mbx�
’svn(:�]kk�oqdfm]ms�]mc qdbdmskx�oqdfm]ms�odqrnmr�vhsg�lonw�
hcdmshehdc�]r�bhrfdmcdq�vnldm�nm�sgd�lonw�b]rd�qdonqs�enql–––�
’S]akd�0(-�@lnmf�01�btqqdmskx�nq�qdbdmskx�oqdfm]ms�odqrnmr�
vhsg� ]u]hk]akd� dwonrtqd� c]s]*� mhmd� qdonqsdc� rdwt]k� bnms]bs�
]mc� sgqdd� qdonqsdc� gntrdgnkc� bnms]bs-�@lnmf�0/� b]rdr� hm�
oqdfm]ms�odqrnmr�vhsg�hmenql]shnm�nm�sqhldrsdq�ne�hmedbshnm*�
sgqdd�nbbtqqdc�ctqhmf�sgd�ehqrs*�entq�ctqhmf�sgd�rdbnmc*�]mc�
sgqdd�ctqhmf�sgd�sghqc�sqhldrsdq�’S]akd�2(-�Q]rg�v]r�oqdrdms�hm�
]kk�odqrnmr-�Fdmhs]k�kdrhnmr�vdqd�qdonqsdc�ax�entq�btqqdmskx�nq�
qdbdmskx�oqdfm]ms�odqrnmr:�mnmd�qdonqsdc�fdmhs]k�kdrhnmr�md]q�
sgd�shld�ne�cdkhudqx-
Dkdudm� ’37$(� oqdfm]ms� odqrnmr� qdbdhudc� sdbnuhqhl]s�

’]clhmhrsdqdc� ctqhmf� ]kk� sqhldrsdqr� ne� oqdfm]mbx(:� mn�
ldchb]shnm,qdk]sdc�]cudqrd�dudmsr�vdqd�qdonqsdc-�Entq�oqdf,
m]ms� odqrnmr�vdqd� gnrohs]khydc� qdk]sdc� sn� rxlosnlr� eqnl�
Lnmidxonv� uhptr� hmedbshnm� ’o]hm� bnmsqnk� ]mc� sqd]sldms� ne�
rtodqhlonrdc�bdkktkhshr(�]mc�qdl]hmdc�oqdfm]ms�]s�chrbg]qfd-�
Mn�oqdfm]ms� odqrnm� qdpthqdc� hmsdmrhud� b]qd*� hmsta]shnm*� nq�
tmok]mmdc�cdkhudqx-�Mnmd�ne� sgd�oqdfm]ms�odqrnmr� qdbdhudc�
u]bbhmh]�hlltmd�fknatkhm�hmsq]udmntr�’UHFHU(�enq�sqd]sldms-�
Ne� sgd�10�odqrnmr�vgn� qdbdhudc�]m�lonw�ch]fmnrhr�ctqhmf�
oqdfm]mbx*�sgqdd�g]ud�qdonqsdc�ntsbnldr*�hmbktchmf�svn�etkk,
sdql�cdkhudqhdr�vhsgnts�bnlokhb]shnmr�’hmbktchmf�mn�sq]mrlhr,
rhnm�sn�sgd�hme]ms(�]mc�nmd�ronms]mdntr�]anqshnm�]s�00�vddjr&�
fdrs]shnm-�Svn�oqdfm]ms�odqrnmr�dwodqhdmbdc�lonw�rxlosnlr�
vhsghm�2�c]xr�]esdq�cdkhudqx:�sgdhq�mdvanqmr�cdudknodc�kdrhnmr�
vhsghm�0�vddj�ne�sgdhq�rxlosnl�nmrds-�Ansg�mdvanqmr�qdbdhudc�
nq]k�sdbnuhqhl]s�vhsghm�37�gntqr�ne�cdudknohmf�kdrhnmr�]mc�vdqd�
sqd]sdc�enq�0/“03�c]xr:�nmd�qdbdhudc�UHFHU-�Ansg�mdvanqmr�
qdronmcdc�sn�sqd]sldms*�]ood]qdc�sn�ad�hm�fnnc�gd]ksg*�]mc�
vdqd�chrbg]qfdc�gnld-

–––�BCB�qdbnfmhydr�sg]s�mns�]kk�oqdfm]ms�odqrnmr�]qd�bhrfdmcdq�vnldm-�Gnvdudq*�
hm�sgd�rstcx*�]kk�b]rdr�ne�lonw�hm�oqdfm]ms�odqrnmr*�qdbdmskx�oqdfm]ms�odqrnmr*�
]mc�aqd]rseddchmf�odqrnmr�nbbtqqdc�hm�odqrnmr�vgn�hcdmshehdc�]r�bhrfdmcdq�
vnldm�a]rdc�nm�sgd�lonw�b]rd�qdonqs�enql-

Nmd qdbdmskx�oqdfm]ms�odqrnm�vgn�v]r�aqd]rseddchmf�cdudk,
nodc�kdrhnmr�3�c]xr�onrso]qstl*�hmbktchmf�tmcdq�sgd�aqd]rs:�sghr�
odqrnm&r�mdvanqm�cdudknodc�rxlosnlr�vhsg�kdrhnmr�nm�sgd�e]bd�
]mc�bgdrs�5�c]xr�k]sdq-�Svn�nsgdq�bhrfdmcdq�vnldm�vgn�vdqd�
mns�oqdfm]ms�nq� qdbdmskx�oqdfm]ms�vdqd�aqd]rseddchmf� ]s� sgd�
shld�ne�lonw�ch]fmnrhr-�Nmd�vnl]m&r�hme]ms�v]r�dwonrdc�sn
]�rxlosnl]shb�gntrdgnkc�bnms]bs:�rgd�dwodqhdmbdc�rxlosnlr�
1�vddjr�]esdq�sgd�hme]ms&r�ch]fmnrhr-�Sgd�rdbnmc�vnl]m�qdbdhudc�
]m�lonw�ch]fmnrhr�enkknvhmf�]m�nbbto]shnm]k�dwonrtqd:�aqd]rs�
lhkj�r]lokdr�eqnl�sghr�odqrnm�vdqd�sdrsdc�]mc�vdqd�mdf]shud�enq�
Lnmidxonv�uhptr�CM@�ax�onkxldq]rd�bg]hm�qd]bshnm�sdrshmf-zzz
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Lnmidxonv� uhptr� hmedbshnmr� hm� bhrfdmcdq�vnldm� ctqhmf�
L]x�00“Mnudladq� 6� bnmrshstsdc� ;2$�ne� sns]k�T-R-� b]rdr-�
Bnmrhrsdms�vhsg�chro]qhshdr�nardqudc�nudq]kk�ctqhmf�sgd�nmfn,
hmf�lonw� dohcdlhb*� sgd�oqnonqshnm�ne�Ak]bj� ]mc�Ghro]mhb�
vnldm�vhsg�lonw�v]r�ghfgdq�sg]m�sgd�oqnonqshnm�ne�Ak]bj�
]mc�Ghro]mhb�vnldm�hm�sgd�T-R-�onotk]shnm�’5(-�Sghr�ehmchmf�
hr�rhlhk]q�sn�chro]qhshdr�]lnmf�lonw�b]rdr�hm�sgd�Tmhsdc�Rs]sdr�
nudq]kk�]mc�tmcdqrbnqdr�sgd�bnmshmtdc�mddc�enq�otakhb�gd]ksg�
deenqsr�sn oqnuhcd�dctb]shnm�nm�oqdudmshnm�ne�lonw�]mc�dmrtqd�
dpths]akd�]bbdrr�sn�lonw�u]bbhm]shnm*�sdrshmf*�]mc�sqd]sldms-
Rdw�nq�bknrd�hmshl]sd�bnms]bs�vhsghm�2�vddjr�ne�rxlosnl�

nmrds�v]r�qdonqsdc�ax�md]qkx�sgqdd�pt]qsdqr�ne�bhrfdmcdq�vnldm�
vhsg�lonw*�]mc�fdmhs]k�kdrhnmr�vdqd�eqdptdmskx�qdonqsdc*�rtf,
fdrshmf�rdwt]k�dwonrtqd�]r�]�khjdkx�oqhl]qx�qntsd�ne�sq]mrlhr,
rhnm-�Narsdsqhbh]m,fxmdbnknfhrsr�]mc�nsgdq�oqnuhcdqr� rgntkc�
bnmrhcdq�lonw�vgdm�dw]lhmhmf�mdv�fdmhs]k*�nq]k*�nq�aqd]rs�
kdrhnmr-�O]shdms�dctb]shnm�qdf]qchmf�qhrjr�enq�sq]mrlhrrhnm�ne�
Lnmidxonv� uhptr� ]mc� nsgdq� rdwt]kkx� sq]mrlhssdc� hmedbshnmr�
rgntkc�ad�oqnuhcdc-
Fdmhs]k�kdrhnmr�hm�oqdfm]ms�odqrnmr�onrd�]�qhrj�enq�Lnmidxonv�

uhptr�sq]mrlhrrhnm�sn�sgd�edstr�ctqhmf�u]fhm]k�cdkhudqx-†††�@�sgnq,
ntfg�rjhm�]mc�ltbnr]k�’d-f-*�]m]k*�u]fhm]k*�]mc�nq]k(�dw]lhm]shnm�
enq�lonw�kdrhnmr�rgntkc�ad�odqenqldc�hm�odqrnmr�vhsg�onrrhakd�
lonw�md]q�sgd�shld�ne�cdkhudqx�sn�hcdmshex�kdrhnmr�ne�vghbg�sgdx�
lhfgs�ad�tm]v]qd-�Vgdm�lonw�kdrhnmr*�hmbktchmf�fdmhs]k�kdrhnmr*�
]qd�oqdrdms*�rg]qdc�cdbhrhnm,l]jhmf�rgntkc�ad�bnmrhcdqdc�vgdm�
chrbtrrhmf�qntsd�ne�cdkhudqx-�Adb]trd�sgdqd�lhfgs�ad�]m�hmbqd]rdc�
qhrj� enq� rdudqd�chrd]rd� hm�mdvanqmr*� aqd]rseddchmf� rgntkc�ad�
sdlonq]qhkx�cdk]xdc�tmshk� bqhsdqh]� enq�chrbnmshmthmf� hrnk]shnm�
g]ud�addm�lds�’kdrhnmr�g]ud�qdrnkudc*�sgd�rb]ar�g]ud�e]kkdm�nee*�
]mc�]�eqdrg�k]xdq�ne�hms]bs�rjhm�g]r�enqldc(-))))�

� zzz�Sghr� aqd]rseddchmf�lnsgdq�v]r� ]� gd]ksg� b]qd�vnqjdq�vgn� b]qdc� enq� ]�
rxlosnl]shb�o]shdms-�Rgd�k]sdq�cdudknodc�]sxohb]k�ed]stqdr�ne�lonw-

� †††�gssor9..vvv-bcb-fnu.onwuhqtr.lnmjdxonw.]ants.rbhdmbd,adghmc,
sq]mrlhrrhnm-gslk

�))))�gssor9..vvv-bcb-fnu.onwuhqtr.lnmjdxonw.bkhmhbh]mr.oqdfm]mbx-
gslk bnms]bs,aqd]rseddchmf
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BgYpYbsdphrshb

Opdrdmbd�np�Yardmbd�ne�rhfmr�np�rxlosnlr*�mn-�’ (–
Mn-�lhrrhmf�

’ ne snsYk rYlokd(Opdrdms =ardms Tmimnvm

Rhfm�np�rxlosnl
Q_rg 265�’81-5( 06�’3-1( 02�’2-1( 252�’36-1(
Gd_c_bgd 071�’43-2( 011�’25-3( 20�’8-2( 323�’45-3(
L_k_hrd 065�’42-4( 004�’24-/( 27�’00-5( 33/�’46-1(
Edudq 054�’37-4( 028�’3/-8( 25�’0/-5( 318�’44-7(
Bghkkr 051�’38-1( 024�’30-/( 21�’8-6( 33/�’46-1(
Oqtqhshr 053�’45-7( 80�’20-4( 23�’00-7( 37/�’51-3(
Lx_kfh_ 031�’34-0( 031�’34-0( 20�’8-7( 343�’48-/(
Dmk_qfdc�kxlog�mncdr 026�’30-7( 042�’35-6( 27�’00-5( 330�’46-2(
Unlhshmf�nq�m_trd_ 52�’13-2( 050�’51-1( 24�’02-4( 40/�’55-2(
@acnlhm_k�o_hm 46�’08-1( 087�’55-6( 31�’03-0( 361�’50-3(
Qdbs_k�o_hm 28�’01-7( 118�’63-7( 27�’01-3( 352�’5/-1(
Sdmdrltr 11�’7-4( 088�’65-7( 27�’03-6( 40/�’55-2(
Bnmitmbshuhshr 03�’4-6( 088�’7/-1( 24�’03-0( 410�’56-7(
Otr�nq�aknnc�hm�rsnnkr 01�’3-5( 10/�’7/-4( 28�’03-8( 4/7�’55-0(
Qdbs_k�akddchmf 00�’2-6( 135�’71-7( 3/�’02-4( 361�’50-3(
Oqnbshshr 7�’2-2( 074�’65-4( 38�’1/-2( 416�’57-4(

PYrg�rhsdz

Kdfr 071�’37-3( M@ M@ M@
@qlr 067�’36-2(
Sqtmj 014�’22-1(
Fdmhs_kr 026�’25-3(
E_bd 005�’2/-8(
O_klr 70�’10-4(
Gd_c 68�’10-/(
G_mc 62�’08-3(
Mdbj 43�’03-3(
Lntsg 46�’04-1(
Odqh_m_k 42�’03-0(
Rnkdr 33�’00-6(
Nsgdq 0//�’15-5(

=aapduhYshnm9�M@�<�mns�_ookhb_akd-
)�C_s_�_r�ne�Mnudladq�8*�1/11-
–�Odqbdms_fdr�b_kbtk_sdc�trhmf�mnmlhrrhmf�c_s_-
z�Odqbdms_fdr�_lnmf�sgd�265�bhrfdmcdq�vnldm�vgn�qdonqsdc�dwodqhdmbhmf�q_rg-

Bkhmhbh]mr�b]qhmf�enq�bhrfdmcdq�vnldm�]mc�oqdfm]ms�odq,
rnmr�rgntkc�adbnld�e]lhkh]q�vhsg�bkhmhb]k�bnmrhcdq]shnmr�enq�
sgd� oqdudmshnm*� ch]fmnrhr*� ]mc� sqd]sldms� ne�lonw––––� ]mc�
rgntkc�oqnuhcd�oqd,�]mc�onrsdwonrtqd�oqnogxk]whr�he�hmchb]sdc-�
U]bbhm]shnm�vhsg�IXMMDNR�rgntkc�ad�oqnuhcdc�sn�dkhfhakd�
odqrnmr*�hmbktchmf�sgnrd�vgn�]qd�oqdfm]ms�nq�aqd]rseddchmf*�
]mc�oqnuhcdqr�rgntkc�chrbtrr�u]bbhm]shnm�qhrjr�]mc�admdehsr-zzzz
Sgd�ehmchmfr�hm�sghr�qdonqs�]qd�rtaidbs�sn�]s�kd]rs�sgqdd�khlhs],

shnmr-�Ehqrs*�c]s]�enq�rnld�u]qh]akdr�rtbg�]r�dwonrtqd�qhrj�]mc�
GHU�rs]str�vdqd�eqdptdmskx�lhrrhmf�’—81$(-�Sgtr*�sgdrd�c]s]�
lhfgs�mns�qdoqdrdms�sgd�bg]q]bsdqhrshbr�ne�sgd�nudq]kk�r]lokd-�
Rdbnmc*�sgd�rl]kk�r]lokd�rhyd�ne�btqqdmskx�]mc�qdbdmskx�oqdf,
m]ms�odqrnmr�vhsg�lonw�lhfgs� khlhs� sgd�fdmdq]khy]ahkhsx�ne�
ntsbnldr-� Ehm]kkx*� ]cchshnm]k� shld� hr� mddcdc� enq� oqdfm]mbx�
bnlokdshnm� sn� cdrbqhad� ntsbnldr� ]lnmf� ]kk� b]rdr� ne�lonw�
ctqhmf�oqdfm]mbx-

––––�gssor9..vvv-bcb-fnu.onwuhqtr.lnmjdxonw.bkhmhbh]mr.oqdfm]mbx-gslk
zzzz�gssor9..vvv-bcb-fnu.onwuhqtr.lnmjdxonw.hmsdqhl,bnmrhcdq]shnmr.ixmmdnr,

u]bbhmd-gslk

B]rdr�ne�lonw�g]ud�nbbtqqdc�oqhl]qhkx�]lnmf�]ctks�f]x*�
ahrdwt]k*�]mc�nsgdq�LRL�ctqhmf�sgd�btqqdms�ntsaqd]j:�gnv,
dudq*�]mx�odqrnm*�hmbktchmf�bhrfdmcdq�vnldm*�b]m�]krn�]bpthqd�
hmedbshnm-�Otakhb�gd]ksg�deenqsr�rgntkc�hmbktcd�lnqd�dlog]rhr�
nm�bhrfdmcdq�vnldm�vgn�lhfgs�ad�]s�hmbqd]rdc�qhrj�enq�dwon,
rtqd-�Hm�]cchshnm*�]ksgntfg�lnrs�qdonqsdc�b]rdr�ne�lonw�hm�
oqdfm]ms�odqrnmr�g]ud�addm�l]m]fdc�hm�sgd�ntso]shdms�rdsshmf*�
rnld�odqrnmr�lhfgs�qdpthqd�gnrohs]khy]shnm*�]mc�sgdqd�hr�]�qhrj�
enq� odqhm]s]k� sq]mrlhrrhnm-�Sn�lhshf]sd� sghr� qhrj*� oqdfm]ms*�
qdbdmskx�oqdfm]ms*�]mc�aqd]rseddchmf�odqrnmr�rgntkc�ad�needqdc�
oqnogxk]whr�nq�sqd]sldms�he�hmchb]sdc-�Bnmshmtdc�bnkkdbshnm�ne�
hmenql]shnm�hr�bqhshb]k�sn�du]kt]shmf�sgd�qhrj�enq�sq]mrlhrrhnm*�
hmenqlhmf�hmedbshnm�oqdudmshnm�]mc�bnmsqnk*�]mc�]rrdrrhmf�sgd�
hlo]bs�ne�lonw�nm�sgd�rdwt]k*�qdoqnctbshud*�]mc�nudq]kk�gd]ksg�
ne�bhrfdmcdq�vnldm-�Hm�]cchshnm*�bnkkdbshnm�ne� knmfhstchm]k�
c]s]�]lnmf�oqdfm]ms�odqrnmr�]mc�sgdhq�hme]msr�hr�bqhshb]k�sn�
tmcdqrs]mchmf�sgd�deedbsr�ne�lonw�nm�l]sdqm]k�]mc�mdnm]s]k�
ntsbnldr-�BCB*�hm�bnkk]anq]shnm�vhsg�gd]ksg�cdo]qsldmsr*�
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BgYpYbsdphrshb Mn-�’ (–

Btqqdmskx�oqdfm_ms 10�’80-2(
Qdbdmskx�oqdfm_ms 1�’7-6(

OpdfmYmbx�sphldrsdp�vgdm�Enmidxonv�ueptr�hmedbshnm�nbbtppdc�’0/(
Ehqrs 2�’2/-/(
Rdbnmc 3�’3/-/(
Sghqc 2�’2/-/(
Lhrrhmf 00

Rhfm�np�rxlosnlz

Edudq 5�’15-0(
Q_rg 12�’0//-/(
Fdmhs_k�nq�aqd_rs�kdrhnmr 3�’06-3(
Lx_kfh_ 1�’7-6(
Oqtqhshr 5�’15-0(
Kxlog_cdmno_sgx 2�’02-/(

ChrdYrd�rdudphsx

GnrohsYkhydc
Wdr 3�’06-3(
Mn 08�’71-5(
@clhssdc�sn�HBT /�’¶(

Lonw,chpdbsdc�sgdpYox†

Sdbnuhqhl_s�’nq_k�nq�HU( 00�’36-7(
UHFHU /�’¶(

Onrsdwonrtpd�opnogxkYwhr
Qdbdhudc�IWMMDNR /�’¶(

=aapduhYshnmr9�HBT�<�hmsdmrhud�b_qd�tmhs:�HU�<�hmsq_udmntr:�lonw�<�lnmjdxonw:�
UHFHU<�u_bbhmh_�hlltmd�fknatkhm�hmsq_udmntr-
)�Qdbdmskx�oqdfm_ms�odqrnmr�g_c� bnmehqldc�nq�oqna_akd� nkiMxonv�uepsr�
hmedbshnm�vhsghm�10�c_xr�ne�cdkhudqx-

–�Odqbdms_fdr�b_kbtk_sdc�_lnmf�mnmlhrrhmf�u_ktdr-
z�Rhfmr�_mc�rxlosnlr�_qd�mns�ltst_kkx�dwbktrhud-
†�Svn�vnldm�vgn�qdbdhudc�sdbnuhqhl_s�_krn�qdbdhudc�nsgdq�sqd_sldmsr�’d-f-*�
_bxbknuhq�nq�_mshahnshbr(-

vhkk�bnmshmtd�sn�enkknv�b]rdr�hm�oqdfm]ms�]mc�qdbdmskx�oqdfm]ms�
odqrnmr�]mc�oqnuhcd�toc]sdr�]r�c]s]�adbnld�]u]hk]akd-

=bimnvkdcfldmsr

Lonw�qdronmrd�sd]lr�eqnl�rs]sd�]mc� knb]k�gd]ksg�cdo]qsldmsr:�
gnrohs]k�]mc�bkhmhb]k�oqnuhcdqr�hmunkudc�hm�BCB�bkhmhb]k�bnmrtks]shnmr:�
Rty]mmd�Mdvsnm*�Qtsg�Rsde]mnr*�BCB:�Sg]mchvd�Anaa*�Fdnqfh]�
Cdo]qsldms�ne�Otakhb�Gd]ksg:�J]x�Gnnrgl]mc*�Bg]rd�Hrq]dk*�Bk]hqd�
O]qj*�I]rlhmd�Rg]ql]*�Knr�@mfdkdr�Bntmsx�Cdo]qsldms�ne�Otakhb�
Gd]ksg:�lonw� b]rd� hmudrshf]shnm� ]mc� qdronmrd� rs]ee�ldladqr� ]s�
@btsd�Bnlltmhb]akd�Chrd]rd�Bnmsqnk�Oqnfq]l�]mc�Bnlltmhsx�
Ehdkc�Rdquhbdr�Chuhrhnm*�Knr�@mfdkdr�Bntmsx�Cdo]qsldms�ne�Otakhb�
Gd]ksg:�L]qbhd�A]abnbj*�Uhbsnq�Bqty*�Lhmmdrns]�Cdo]qsldms�ne�
Gd]ksg:� Idmmhedq�L]bE]qptg]q*�BCB�B]qddq�Dohcdlhnknfx�Ehdkc�
Neehbdq*�Mnqsg�B]qnkhm]�Cdo]qsldms�ne�Gd]ksg�]mc�Gtl]m�Rdquhbdr:�
J]qdm�@kqnx*�Dkkdm�Kdd*�Mdv�Xnqj�Bhsx�Cdo]qsldms�ne�Gd]ksg�]mc�
Ldms]k�Gxfhdmd:�Khr]�LbGtfg*�V-�Fhm]�O]mf*�Mnss]rnqm�Okho]sd*�
Jtl]q�M]kktrv]lh*� @qkdmd� Rdhc*� Odmmrxku]mh]�Cdo]qsldms� ne�

RtllYpx

Vg_s�hr�_kqd_cx�jmnvm�_ants�sghr�snohb>

C_s_�eqnl�sgd�nmfnhmf�lnmjdxonw�’lonw(�ntsaqd_j�nm�b_rdr�hm�
bhrfdmcdq�vnldm�_mc�hm�oqdfm_mbx�_qd�khlhsdc-

Vg_s�hr�_ccdc�ax�sghr�qdonqs>

@lnmf�658�lonw�b_rdr�qdonqsdc�_lnmf�T-R-�bhrfdmcdq�vnldm*�
Ak_bj�nq�@eqhb_m�@ldqhb_m�_mc�Ghro_mhb�nq�K_shmn�vnldm�vdqd�
chroqnonqshnm_sdkx�_eedbsdc-�Lnrs�bhrfdmcdq�vnldm�qdonqsdc�
qdbdms�rdwt_k�_bshuhsx�vhsg�ldm-�Svdmsx,sgqdd�b_rdr�_lnmf�
oqdfm_ms�nq�qdbdmskx�oqdfm_ms�odqrnmr�vdqd�qdonqsdc�_mc�_kk�
qdbnudqdc-�Entq�oqdfm_ms�odqrnmr�vdqd�gnrohs_khydc�enq�lonw*�
_mc�sdbnuhqhl_s�v_r�snkdq_sdc�vhsg�mn�_cudqrd�qd_bshnmr-

Vg_s�_qd�sgd�hlokhb_shnmr�enq�otakhb�gd_ksg�oq_bshbd>

Bnmshmtdc�lnmhsnqhmf�ne�lonw�qhrj�hm�bhrfdmcdq�vnldm�_mc�
ctqhmf�oqdfm_mbx�hr�bqhshb_k�sn�_rrdrrhmf�sgd�hlo_bsr�ne�lonw�nm�
rdwt_k*�qdoqnctbshud*�_mc�nudq_kk�gd_ksg�_mc�sn�adssdq�tmcdq,
rs_mc�odqhm_s_k�ntsbnldr-

Gd]ksg:�Kdmnqd�@radk*�@]rs]�Ldgs]*�@xnlhcd�Rnj]kd*�Oghk]cdkogh]�
Cdo]qsldms�ne�Otakhb�Gd]ksg:�Chuhrhnm�ne�Chrd]rd�Bnmsqnk�Qdronmrd�
Sd]l*� Oghk]cdkogh]� Cdo]qsldms� ne� Otakhb�Gd]ksg:� Gnrohs]k�
Narsdsqhbr.Fxmdbnknfx�]mc�Hmedbshntr�Chrd]rd�O]qsmdqr*�Oghk]cdkogh]*�
Odmmrxku]mh]:�Otakhb�Gd]ksg�,�Rd]sskd�%�Jhmf�Bntmsx�Bnlltmhb]akd�
Chrd]rd�Hmudrshf]shnmr�Sd]l:�Khy�G]qqhr*�Qnadqsrnm�M]rg*�O]ldk]�
S]kkdx*�Sdmmdrrdd�Cdo]qsldms� ne�Gd]ksg:�Mhbgnk]r�Gxrlhsg*�
KdAnmgdtq�Bghkcqdm&r�Gnrohs]k:�R]mcq]�B]rsdinm,Q]lhqdy*�Rs-�Itcd
Bghkcqdm&r�Qdrd]qbg�Gnrohs]k*�KdAnmgdtq�Bghkcqdm&r�Gnrohs]k-

BCB�Lonw�=mYkxshbr�SdYl

Bnqh�Cdmmhrnm*�BCB:� H]m�Gdmmdrrdd*�BCB:�@rodm�Qhrdq*�BCB:�
K]Svdhj]�R]klnm,Sqdin*�BCB:�F]hk�Rbnfhm*�BCB:�Dlhkx�Rhlr*�BCB:
Odmdknod�Rsqhc*�BCB:�Q]ptdk�Udk]yptdy,Jqnmdm*�BCB:�Bk]hqd�Wt*�BCB:�
B]qk]�Ydk]x]*�BCB-
Bnqqdronmchmf�]tsgnq9�R]rbg]�Dkkhmfsnm*�rdkkhmfsnm?bcb-fnu-

� 0BCB�Lonw�Dldqfdmbx�Qdronmrd�Sd]l:�1BCB�Entmc]shnm*�@sk]ms]*�Fdnqfh]:
2Dohcdlhb� Hmsdkkhfdmbd� Rdquhbd*�BCB:� 3Oghk]cdkogh]�Cdo]qsldms� ne�Otakhb�
Gd]ksg*�Oghk]cdkogh]*�Odmmrxku]mh]:�4Mdv�Xnqj�Bhsx�Cdo]qsldms�ne�Gd]ksg
]mc�Ldms]k�Gxfhdmd*�Mdv�Xnqj*�Mdv�Xnqj:�5Fdnqfh]�Cdo]qsldms�ne�Otakhb�
Gd]ksg:�6Odmmrxku]mh]�Cdo]qsldms�ne�Gd]ksg:�7Knr�@mfdkdr�Bntmsx�Cdo]qsldms
ne�Otakhb�Gd]ksg*�Knr�@mfdkdr*�B]khenqmh]:�8Cdsqnhs�Gd]ksg�Cdo]qsldms*�Cdsqnhs*�
Lhbghf]m:�0/Lhbghf]m�Cdo]qsldms�ne�Gd]ksg�%�Gtl]m�Rdquhbdr:�00@k]a]l]
Cdo]qsldms�ne�Otakhb�Gd]ksg:�01Lhrrntqh�Cdo]qsldms�ne�Gd]ksg�]mc�Rdmhnq�
Rdquhbdr:� 02Rgdkax� Bntmsx�Gd]ksg�Cdo]qsldms*�Ldloghr*�Sdmmdrrdd:�
03Sdmmdrrdd�Cdo]qsldms�ne�Gd]ksg:�04Mnqsg�B]qnkhm]�Cdo]qsldms�ne�Gd]ksg�
]mc� Gtl]m� Rdquhbdr:� 05Bnlltmhb]akd� Chrd]rd*� Dohcdlhnknfx� ]mc�
Hlltmhy]shnmr*�Otakhb�Gd]ksg�“�Rd]sskd�%�Jhmf�Bntmsx*�Rd]sskd*�V]rghmfsnm:�
06Lhmmdrns]�Cdo]qsldms�ne�Gd]ksg-

@kk� ]tsgnqr g]ud� bnlokdsdc� ]mc� rtalhssdc� sgd� Hmsdqm]shnm]k�
Bnllhssdd�ne�Ldchb]k�Intqm]k�Dchsnqr�enql�enq�chrbknrtqd�ne�onsdmsh]k�
bnmekhbsr�ne�hmsdqdrs-�Mn�onsdmsh]k�bnmekhbsr ne�hmsdqdrs�vdqd�chrbknrdc-
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0-�Ak]bjatqm�C*�Qnsg�ML*�Fnkc� I@*� ds� ]k-� Dohcdlhnknfhb� ]mc� bkhmhb]k�
ed]stqdr�ne�lonw�hm�sq]mrfdmcdq�]mc�fdmcdq,chudqrd�]ctksr”Tmhsdc�Rs]sdr*�
L]x“Mnudladq�1/11-�LLVQ�Lnqa�Lnqs]k�Vjkx�Qdo�1/11:60905/4“8-�
gsso9..cw-cnh-nqf.0/-04474.llvq-ll604041]0�

1-�Ld]mdx,Cdkl]m�CL*�F]k]mf�QQ*�Odsdqrdm�AV*�I]lhdrnm�CI-�@�oqhldq�
nmLnmidxonv uhptr enq narsdsqhbh]m,fxmdbnknfhrsr9 ch]fmnrhr* oqdudmshnm*
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